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*NQPSUBOU�/PUJDF
*��5IF�CPBSE�PG�EJSFDUPST�UIF�CPBSE�PG�TVQFSWJTPST�EJSFDUPST�TVQFSWJTPST�BOE�TFOJPS�NBOBHFST�PG�UIF�$PNQBOZ�IFSFCZ�DFSUJGZ�UIBU�UIF�DPOUFOUT�PG�UIF�"OOVBM�3FQPSU�BSF�BVUIFOUJD�BDDVSBUF�BOE�DPNQMFUF�BOE�XJMM�CF� JOEJWJEVBMMZ�BOE� KPJOUMZ� MJBCMF� GPS�BOZ� GBMTF� SFQSFTFOUBUJPOT�NJTMFBEJOH�TUBUFNFOUT�PS�JNQPSUBOU�PNJTTJPOT�
**��5IF�1SPQPTBM�PO� UIF������"OOVBM�3FQPSU�PG�#BOL�PG�+JBOHTV�BOE�UIF�"CTUSBDUT �XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF���UI�NFFUJOH�PG�UIF��UI�CPBSE�PG�EJSFDUPST�PG�UIF�$PNQBOZ�PO�"QSJM�������������PG�UIF����EJSFDUPST�SFRVJSFE�BUUFOEJOH�UIF�NFFUJOH�BUUFOEFE�JO�QFSTPO�BOE�UIF�SFTU���CZ�FOUSVTUJOH�PUIFS�EJSFDUPS��*O�DPOTJEFSBUJPO�PG�PUIFS�XPSLJOH�B�BJST�UIF�EJSFDUPS�+*�+JOTPOH�BVUIPSJ[FE�UIF�EJSFDUPS�)6�+VO�UP�BUUFOE�UIF�NFFUJOH�BOE�FYFSDJTF�WPUJOH�SJHIU�PO�IJT�CFIBMG�
***��,1.(�	4QFDJBM�(FOFSBM�1BSUOFSTIJQ
�JTTVFE�B�TUBOEBSE�BOE�VORVBMJ�FE�BVEJU�SFQPSU�GPS�UIF�$PNQBOZ�
*7��.S��9*"�1JOH�UIF�-FHBM�3FQSFTFOUBUJWF�BOE�$IBJSNBO�PG�UIF�$PNQBOZ�UPHFUIFS�XJUI�.S��(&�3FOZV�UIF�1SFTJEFOU�BOE�)FBE�PG�"DDPVOUJOH�BOE�.S��-60�'FOH�UIF�#VTJOFTT�%JSFDUPS�BOE�(FOFSBM�.BOBHFS�PG�1MBOOJOH�BOE�'JOBODF�%FQBSUNFOU�IFSFCZ�BDLOPXMFEHF�UIBU�UIF��OBODJBM�TUBUFNFOUT�DPOUBJOFE�JO�UIF�"OOVBM�3FQPSU�BSF�BVUIFOUJD�BDDVSBUF�BOE�DPNQMFUF�
7��1SPQPTBM�GPS�QSP�U�EJTUSJCVUJPO�PG�UIJT�3FQPSUJOH�1FSJPE�PS�QSPQPTBM�GPS�DPOWFSUJOH�UIF�DBQJUBM�SFTFSWF�JOUP�TIBSF�DBQJUBM�EFMJCFSBUFE�CZ�UIF�CPBSE�PG�EJSFDUPST�
5IF�$PNQBOZ�JOUFOET�UP�EJTUSJCVUF�DBTI�EJWJEFOET�UP�BMM�"�TIBSF�DPNNPO�TUPDL�TIBSFIPMEFST�XJUI� JOGPSNBUJPO�BT�

GPMMPXT��#Z�UIF�DBSEJOBM�OVNCFS�PG��������������DPNNPO�TUPDL�TIBSFT�BT�PG�UIF�FOE�PG������EJTUSJCVUF�DBTI�EJWJEFOET�

PG�3.#�������	UBY�JODMVTJWF
�UP�BMM�TIBSFIPMEFST�QFS����TIBSFT�XJUI�B�UPUBM�PG�3.#������������BDDPVOUJOH�GPS�����PG�

UIF�OFU�QSP�UT�BUUSJCVUBCMF�UP�QBSFOU�DPNQBOZ��4JODF�UIF�DPOWFSUJCMF�CPOET�JTTVFE�CZ�UIF�$PNQBOZ�BSF�JO�DPOWFSTJPO�

QFSJPE� UIF�$PNQBOZ�XJMM� JO�DBTF�PG�BOZ�DIBOHF�PG� UIF�UPUBM�DPNNPO�TUPDL�TIBSFT�CFGPSF�SFDPSE�EBUF�PG�FRVJUZ�

EJTUSJCVUJPO�SFNBJO�UIF�UPUBM�EJTUSJCVUFE�BNPVOU�VODIBOHFBCMF�BOE�BEKVTU�EJTUSJCVUFE�BNPVOU�QFS�TIBSF�BDDPSEJOHMZ�

CZ�UIF�DBSEJOBM�OVNCFS�PG�UIF�UPUBM�DPNNPO�TUPDL�TIBSFT�PO�UIF�SFDPSE�EBUF�PG�FRVJUZ�EJTUSJCVUJPO��5IF�TDIFNF�BCPWF�JT�

TUJMM�SFRVJSFE�UP�CF�EFMJCFSBUFE�BOE�BQQSPWFE�CZ�TIBSFIPMEFST�NFFUJOH��%FUBJMT�XJMM�CF�BOOPVODFE�TFQBSBUFMZ�

7*��%FDMBSBUJPO�PG�SJTLT�PO�GPSXBSE�MPPLJOH�TUBUFNFOUT
5IF�GPSXBSE�MPPLJOH�TUBUFNFOUT�JO�UIJT�3FQPSU� JODMVEJOH�GVUVSF�QMBOT�BOE�EFWFMPQNFOU�TUSBUFHJFT�EP�OPU� JOEJDBUF�

TVCTUBOUJWF�DPNNJUNFOUT�NBEF�CZ�UIF�$PNQBOZ�UP�JOWFTUPST��*OWFTUPST�BSF�BEWJTFE�UP�CF�DBVUJPVT�BCPVU�JOWFTUNFOU�

SJTLT�

7**��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIFSF�XBT�OP�DPOUSPMMJOH�TIBSFIPMEFST�PG�UIF�$PNQBOZ�PS�PUIFS�SFMBUFE�QBSUJFT�XIP�VTFE�UIF�$PNQBOZT�GVOET�GPS�OPO�PQFSBUJOH�CVTJOFTTFT�QVSQPTFT�OP�FYUFSOBM�TJHOJGJDBOU�HVBSBOUFFT�UIBU�WJPMBUFE�UIF�$PNQBOZT�EFDJTJPO�NBLJOH�QSPDFEVSFT�BOE�OP�DJSDVNTUBODF�XIFSF�PWFS�IBMG�PG�EJSFDUPST�DPVME�OPU�FOTVSF�UIF�BVUIFOUJDJUZ�BDDVSBDZ�BOE�JOUFHSJUZ�PG�UIF�BOOVBM�SFQPSU�EJTDMPTFE�CZ�UIF�$PNQBOZ�
7***��4JHOJ�DBOU�SJTL�XBSOJOH
5IF�$PNQBOZ�IBE�OP�GPSFTFFBCMF�NBKPS�SJTLT��5P�MFBSO�NPSF�BCPVU�SJTL�NBOBHFNFOU�PG�UIF�$PNQBOZ�QMFBTF�SFGFS�UP�

UIF�SFMFWBOU�DPOUFOUT�PG�3JTL�.BOBHFNFOU�JO�UIF�TFDUJPO�PG�#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT�



XXX�KTCDIJOB�DO

%F�OJUJPOT
*O�UIF�3FQPSU�UIF�GPMMPXJOH�XPSET�BOE�FYQSFTTJPOT�TIBMM�IBWF�UIF�GPMMPXJOH�NFBOJOHT�VOMFTT�PUIFSXJTF�SFRVJSFE�CZ�

DPOUFYU�

%F�OJUJPOT�PG�DPNNPOMZ�VTFE�XPSET�BOE�FYQSFTTJPOT

5IF�#BOL�$PNQBOZ�UIF�$PNQBOZ 3FGFS�UP #BOL�PG�+JBOHTV�$P��-UE�

(SPVQ�UIF�(SPVQ 3FGFS�UP #BOL�PG�+JBOHTV�$P��-UE��BOE�JUT�TVCTJEJBSJFT

1#$�$FOUSBM�CBOL 3FGFS�UP 1FPQMFT�#BOL�PG�$IJOB

$#3$ � $I JOB � #BOLJOH � BOE � *OTVSBODF�

3FHVMBUPSZ�$PNNJTTJPO
3FGFS�UP $IJOB�#BOLJOH�BOE�*OTVSBODF�3FHVMBUPSZ�$PNNJTTJPO

$IJOB�#BOLJOH�BOE� *OTVSBODF�3FHVMBUPSZ�

$PNNJTTJPO�+JBOHTV�0��DF
3FGFS�UP

$IJOB�#BOLJOH�BOE� *OTVSBODF�3FHVMBUPSZ�$PNNJTTJPO�

+JBOHTV�0��DF

$43$  � $I JOB � 4FDV S J U J F T � 3FHV M B UP S Z�

$PNNJTTJPO
3FGFS�UP $IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO

$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�

+JBOHTV�0��DF
3FGFS�UP $IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�+JBOHTV�0��DF

4IBOHIBJ�4UPDL�&YDIBOHF 3FGFS�UP 4IBOHIBJ�4UPDL�&YDIBOHF

4VZJO�'JOBODJBM�-FBTJOH 3FGFS�UP 4VZJO�'JOBODJBM�-FBTJOH�$P��-UE�

4VZJO�8FBMUI�.BOBHFNFOU 3FGFS�UP 4VZJO�8FBMUI�.BOBHFNFOU�$P��-UE�

4VZJO�,(*�$POTVNFS�'JOBODF 3FGFS�UP 4VZJO�,(*�$POTVNFS�'JOBODF�$P��-UE�

4VZJO�$PVOUZ�#BOL 3FGFS�UP +JBOHTV�%BOZBOH�4VZJO�$PVOUZ�#BOL�$P��-UE�

+JBOHTV�5SVTU 3FGFS�UP +JBOHTV�*OUFSOBUJPOBM�5SVTU�$PSQPSBUJPO�-JNJUFE

1IPFOJY�(SPVQ 3FGFS�UP +JBOHTV�1IPFOJY�1VCMJTIJOH���.FEJB�(SPVQ�$P��-UE�

)VBUBJ�4FDVSJUJFT 3FGFS�UP )VBUBJ�4FDVSJUJFT�$P��-UE�

#0$*�4FDVSJUJFT 3FGFS�UP #0$*�4FDVSJUJFT�-JNJUFE�$P��-UE�

)VBUBJ�6OJUFE�4FDVSJUJFT 3FGFS�UP )VBUBJ�6OJUFE�4FDVSJUJFT�$P��-UE�

,1.( 3FGFS�UP ,1.(�	4QFDJBM�(FOFSBM�1BSUOFSTIJQ


:VBO 3FGFS�UP 3.#�ZVBO
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.FTTBHF�GSPN�UIF�$IBJSNBO

.FTTBHF�GSPN�UIF�1SFTJEFOU

$PNQBOZ�1SP�MF

'JOBODJBM�4VNNBSZ

#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

$PSQPSBUF�(PWFSOBODF

&OWJSPONFOU�BOE�4PDJBM�3FTQPOTJCJMJUJFT

*NQPSUBOU�.BUUFST

4IBSF�$IBOHFT�BOE�*OGPSNBUJPO�BCPVU�4IBSFIPMEFST�

*OGPSNBUJPO�PG�1SFGFSSFE�4IBSFT

$POWFSUJCMF�$PSQPSBUF�#POE

'JOBODJBM�3FQPSU
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.FTTBHF�GSPN�UIF�$IBJSNBO
�����JT�BO�FYUSBPSEJOBSZ�ZFBS��5IF���UI�/BUJPOBM�$POHSFTT�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�JT�TVDDFTTGVMMZ�IFME�UP�

ESBX�B�HSBOE�CMVFQSJOU�GPS�DPNQSFIFOTJWFMZ�QSPNPUJOH�UIF�HSFBU�SFKVWFOBUJPO�PG�UIF�$IJOFTF�OBUJPO�XJUI�$IJOFTF�

TUZMF�UP�NPEFSOJ[BUJPO�BOE�JOEJDBUF�VT�UIF�EJSFDUJPO�PG�FNCBSLJOH�PO�UIF�QBUI�PG��OBODJBM�EFWFMPQNFOU�XJUI�$IJOFTF�

DIBSBDUFSJTUJDT��#BOL�PG�+JBOHTV�IBT�BEIFSFE�UP�UIF�PSJHJOBM�BTQJSBUJPO�PG�TFSWJOH�UIF�SFBM�FDPOPNZ�BOE�EJSFDUJOH�

�OBODF�UP�UIF�QFPQMF�BOE�EFFQMZ�QSBDUJDFE�UIF�DSFFE�PG�OFX�EFWFMPQNFOU�BHBJO�NBLJOH�SFNBSLBCMF�BDIJFWFNFOUT�

JO�JNQSPWJOH�RVBMJUZ�BOE�F��DJFODZ�BOE�EPNJOBUJOH�UIF�NBSLFU��5IF�HSPVQ�FYQBOE�BTTFUT�UP�B�GVSUIFS�TDBMF�PG���USJMMJPO�

SFNBJO�UIF�MFBEFS�PG�CFOF�U�HSPXUI�SBUF�JO�UIF�JOEVTUSZ�BOE�GVSUIFS�JODSFBTF�30&��5IF�FBSOJOH�QFS�TIBSF�JODSFBTFT�CZ�

�������ZFBS�PO�ZFBS�BOE�GPS�UIF�TUPDL�QSJDF�SJTF�#BOL�PG�+JBOHTV�SBOLT�UIF��STU�QMBDF�BNPOH�"�TIBSF�MJTUFE�CBOLT�BOE�

UIF���TU�QMBDF�BNPOH�CPUI�5PQ�8PSME������#BOLT�BOE�(MPCBM�5PQ�����#BOL�#SBOET��'PS�UIF�TVTUBJOFE�CFOF�UT�PG�UIF�

WBTU�OVNCFS�PG�JOWFTUPST�UIF�#PBSE�SFDPNNFOET�UP�LFFQ�UIF�DBTI�EJWJEFOE�SBUJP�PG�����GPS�BGUFS�UBY�OFU�QSP�UT�

-PPLJOH�CBDL�PO�UIF�QBTU�UIF�EFDBEF�PG�UIF�OFX�FSB�JT�B�EFDBEF�PG�NJMFTUPOF�TJHOJ�DBODF�GPS�UIF�1BSUZ�BOE�UIF�TUBUF�

UP�BDDPNQMJTI�UIF�HSFBU�SFGPSN�BOE�JT�BMTP�B�EFDBEF�GPS�#BOL�PG�+JBOHTV�UP�TUSJWF�UP�QSPNPUF�TUSBUFHJD�USBOTGPSNBUJPO�

BOE�JOOPWBUJWF�SFGPSNBUJPO��8F�GPMMPX�UIF�TUSBUFHJD�HVJEFMJOF�PG�CVJMEJOH�BO�JOUFMMJHFOU�DIBSBDUFSJTUJD�JOUFSOBUJPOBM�

BOE�DPNQSFIFOTJWF�CBOL�XJUI� MFBEJOH�TFSWJDFT�DPODFOUSBUF�PO�UIF�USBOTGPSNBUJPO�QPMJDZ�PG�DIBSBDUFSJTUJD�

EFWFMPQNFOU�FOEPHFOPVT�HSPXUI�BOE�JOOPWBUJWF�ESJWF�VQIPME�UIF�BTTFTTNFOU�TZTUFN�PG�NBSLFU�WJFX�NPEFM�

WJFX�CFOF�U�WJFX�DZDMF�WJFX�BOE�UFBN�WJFX�GVM�MM�UIF�MPOH�UFSN�EFWFMPQNFOU�QSJODJQMF�BOE�QSPNPUF�DPNQBSBUJWF�

BEWBOUBHFT�JO�PSEFS�UP�CFDPNF�B�QPTJUJWF�FYBNQMF�PG�FOGPSDJOH�QPMJDJFT�PCTFSWJOH�TVSWFJMMBODF�BOE�BDUJOH�BT�B�NBSLFU�

QMBZFS��5IF�#BOL�BT�B�XIPMF�DPOUJOVPVTMZ�FNCPEZ�B�EFWFMPQNFOU�USFOE�PG�LFFQJOH�TUFBEZ�BDDVNVMBUJPO�BOE�QSPHSFTT�

UP�B�NPSF�GBWPSBCMF�FOE��5IF�EFWFMPQNFOU�JO������IBT�XFMM�QSPWFO�UIJT�GBDU��%VSJOH�UIF�ZFBS�XF�IBWF�NBEF�BDUJWF�

SFTQPOTF�UP�CFZPOE�FYQFDUBUJPO�DIBOHFT�JO�FYUFSOBM�TJUVBUJPOT�DMPTFMZ�HSBTQFE�CVTJOFTT�PQQPSUVOJUJFT�PG�TUFBEZ�

HSPXUI�BOE�BDIJFWFE�GVSUIFS�QSPHSFTT�JO�IJHI�RVBMJUZ�EFWFMPQNFOU�

8F�DPOTJTUFOUMZ�BEIFSF�UP�UIF�QPTJUJPOJOH�PG�IJHI�RVBMJUZ�EFWFMPQNFOU�BOE�DPOUSJCVUF�UP�UIF�HSPXUI�PG�DMJFOUT�
XIJMF�EFFQMZ�QMPVHIJOH�UIF�GFSUJMF�TPJM�PG�SFHJPOBM�FDPOPNZ��"T�B�EPNFTUJD�TZTUFNBUJDBMMZ� JNQPSUBOU�CBOL�BOE�

UIF�MBSHFTU�DPSQPSBUF�CBOL�JO�+JBOHTV�#BOL�PG�+JBOHTV�QVUT�MPOH�UFSN�FYUFOTJWF�EFWPUJPO�UP�UIF�SFHJPO�PG�HSFBUFTU�

FDPOPNJD�WJUBMJUZ� JO�$IJOB�GVMMZ�QMBZT�UIF�JOIFSFOU�SFTPVSDF�FOEPXNFOU�BEWBOUBHFT�BOE�JOIFSJUT�BOE�FWPMWFT�UIF�

TFSWJDF�HFOF�PG�MPOH�UFSN�DPNQBOJPOTIJQ�GPS�DMJFOU�HSPXUI�UIFSFCZ�DPOUJOVPVTMZ�DSFBUJOH�WBMVF�GPS�BOE�FNQPXFSJOH�

DMJFOUT��8F�BSF�EFMJHIUFE�UP�TFF�UIBU�UIFSF�BSF�JODSFBTJOHMZ�NPSF�OFX�DMJFOUT�DIPPTJOH�#BOL�PG�+JBOHTV�BOE�JODSFBTJOHMZ�

NPSF�PME�DMJFOUT�CFMJFWJOH�JO�UIFJS�DIPJDFT�BT�NBEF�CFGPSF��8JUI�DMPTF�GPMMPX�VQ�PG�OBUJPOBM�QPMJDZ�PSJFOUBUJPO�XF�LFFQ�

JOUFOTJGZJOH�UIF�QSPWJTJPO�PG��OBODJBM�TFSWJDFT�UP�UIF�:BOHU[F�3JWFS�%FMUB�UIF�#FJKJOH�5JBOKJO�)FCFJ�"HHMPNFSBUJPO�BOE�

UIF�(SFBUFS�#BZ�"SFB�BOE�FYUFOE�BDUJWF�TVQQPSU�UP�TUBCJMJ[F�UIF�MPDBM�FDPOPNJD�NBSLFU��5IF�QSPQPSUJPO�PG�DSFEJU�BTTFUT�

JT�GVSUIFS�JODSFBTFE�BOE�UIF�JOUFHSBUJPO�PG�MPDBM�BOE�GPSFJHO�DVSSFODJFT�SFBDIFT�POHPJOH�TFSWJDF�BDDPNQMJTINFOUT��

(SFBU�F�PSUT�BSF�NBEF�UP�CVJME�UIF�CSBOE�+JBOHTV�#BOLJOH�/FX�*OUFMMJHFOU�.BOVGBDUVSF�UIF�JOOPWBUJWF�QSPEVDU�

-PBOT� GPS� *OUFMMJHFOU�3FOPWBUJPO�BOE�%JHJUBM�5SBOTGPSNBUJPO�JT� JOUSPEVDFE�BOE�UIF�QSPQPSUJPO�PG�BEWBODFE�

NBOVGBDUVSJOH� MPBO�CBMBODF�UP�DPSQPSBUF� MPBOT�IBT�GVSUIFS� JODSFBTFE��8JUI�WJHPSPVT� JNQMFNFOUBUJPO�PG�UIF�&4(�

4USBUFHZ�UIF�#BOL�MFBQT�UP�UIF�UPQ�BNPOH�DPNNFSDJBM�CBOLT�VOEFS�EJSFDU�BENJOJTUSBUJPO�CZ�UIF�DFOUSBM�CBOL�JO�UIF�

HSFFO�DSFEJU�CBMBODF�BOE�JT�TFMFDUFE�BT�UIF�4PMF�.FNCFS�3FQSFTFOUBUJWF�PG�UIF�#BOL�$PVODJM� JO�$FOUSBM�BOE�&BTU�



"//6"-�3&1035�����
$PNQBOZ�1SPGJMF

XXX�KTCDIJOB�DO

���

"TJB�3FHJPO�PG�6OJUFE�/BUJPOT�&OWJSPONFOU�1SPHSBNNF�'JOBODF�*OJUJBUJWF��"�IJHI�QSFNJVN�JT�QMBDFE�PO�JNQSPWJOH�

JODMVTJWFOFTT�PG��OBODJBM�TFSWJDFT�BOE�BDDFMFSBUJOH�UIF�JUFSBUJPO�PG�OFX�UFDIOPMPHJFT��4VQQPSUJOH�TNBMM�BOE�BTTJTUJOH�

NJDSP�FOUFSQSJTFT�JT�GVSUIFS�JOUFOTJ�FE�BOE�UIF�#BOL�LFFQT�UIF��STU�QMBDF�JO�UIF�TIBSF�PG�MPBOT�UP�TNBMM�BOE�NFEJVN�

TJ[FE�FOUFSQSJTFT�JO�UIF�NBSLFU�XJUIJO�+JBOHTV�1SPWJODF��4FSWJDFT�BSF�QFSGPSNFE�UP�IJHI�MFWFM�UFDIOPMPHJFT�UP�BDIJFWF�

TFMG�SFMJBODF�BOE�TFMG�JNQSPWFNFOU��4QFDJBM�BDUJPOT�BSF�UBLFO�F�H��PWFSDPNJOH�EJ��DVMUJFT�JO�TQFDJBMJ[BUJPO�SF�OFNFOU�

DIBSBDUFSJ[BUJPO�BOE�OPWFMUZ�BOE�FOGPSDJOH�UIF�IVOESFE�UIPVTBOE�UFO�UIPVTBOE�QSPHSBN�JO�GBWPS�PG�UFDIOPMPHZ�

PSJFOUFE�TNBMM�BOE�NFEJVN�TJ[FE�FOUFSQSJTFT��5IF�DPMMFHF�DPSQPSBUF�DPPQFSBUJPO�DPWFSBHF�XJUIJO�+JBOHTV�1SPWJODF�

JODSFBTFT�UP�POF�UIJSE�BOE�UIF�TFSWJDF�DPWFSBHF�GPS�TQFDJBMJ[FE�SF�OFE�DIBSBDUFSJTUJD�BOE�OPWFM�FOUFSQSJTFT�JODSFBTFT�

UP�UXP�UIJSET��*O�UFSNT�PG�UFDIOPMPHZ�MPBO�CBMBODF�UIF�#BOL�LFFQT�UIF��STU�QMBDF�XJUIJO�UIF�QSPWJODF�

8F�TUSJWF� UP�IPME� UIF�FTTFODF�PG�IJHI�RVBMJUZ�EFWFMPQNFOU�BOE�FMFWBUF�WBMVF�DSFBUJPO� JO� UIF�TFSWJDF�
NPEFM�PG�DSFBUJOH�FYDFMMFODF��5IF�#BOL�BDUJWFMZ�BEBQUT� UP� UIF� USFOET� JO�NBDSPFDPOPNJD�FOWJSPONFOU�BOE�

GJOBODJOH�TUSVDUVSF�BEKVTUNFOU�EFFQFOT�UIF�TFSWJDF�QPMJDZ�PG�DPNNFSDJBM�CBOLJOH�JOWFTUNFOU�CBOLJOH�BTTFU�

NBOBHFNFOU�USVTUFFTIJQ�BOE�QSPNPUFT�UIF�DPOTUSVDUJPO�PG�"''�	"6.�'1"�'*$$
�TFSWJDF�TZTUFN�XJUI�JUT�PXO�

DIBSBDUFSJTUJDT�UIFSFCZ�BDDFMFSBUJOH�UIF�MJHIU�DBQJUBM�USBOTGPSNBUJPO��(SFBU�FGGPSUT�BSF�NBEF�UP�DSFBUF�B�EJWFSTJGJFE�

HSBOE�XFBMUI�NBOBHFNFOU�QMBUGPSN�BOE�TUJNVMBUF�UIF�USBOTJUJPO�PG�XFBMUI�NBOBHFNFOU�GSPN�UIF�QFSTPOBM��OBODJBM�

TFSWJDFT�UP�UIF�PWFSBMM�XFBMUI�WJFX�PG�JOEJWJEVBM�DMJFOUT�MFHBM�QFSTPO�DMJFOUT�BOE�DPSQPSBUF�DMJFOUT��5IF�HSBOE�XFBMUI�

NBOBHFNFOU�GVSUIFS�FNCPEJFT�GMZXIFFM�FGGFDUT�PO�JOUFHSBUJPO�BOE�TVCTUJUVUJPO�PG�USBEJUJPOBM�CVTJOFTT��"NPOH�DJUZ�

DPNNFSDJBM�CBOLT�XF�BSF�UIF��STU�UP�IBWF�SFUBJM�PG�"6.�CSFBL�UISPVHI�3.#���USJMMJPO��'PS�UIF��OBODJBM�TFSWJDFT�XF�

NBJOUBJO�B�IFBMUIZ�EFWFMPQNFOU�USFOE�JO�UIF�F�FDUJWF�SFTQPOTF�UP�TFWFSF�NBSLFU��VDUVBUJPOT�BOE�DPOUJOVF�UP�SBOL�

UIF��STU�QMBDF�JO�TDBMF�BNPOH�DJUZ�DPNNFSDJBM�CBOLT��"�XJEF�WBSJFUZ�PG��OBODJBM�JOTUSVNFOUT�BSF�JOUFHSBUFE�UP�DSFBUF�B�

EJWFSTJ�FE�CVTJOFTT�FDPTZTUFN��5IF�CVTJOFTT�PG�VOEFSXSJUJOH�BOE�EJSFDU�JOWFTUNFOU�PG�DPSQPSBUF�CPOET�LFFQT�B�TUFBEZ�

BOE�IFBMUIZ�USFOE��5IF��OBODJBM�MFBTJOH�JT�GVSUIFS�FYQBOEFE�UP�UIF�����CJMMJPO�TDBMF��5IF�TUSVDUVSF�BOE��PX�PG�'1"�PO�

BOE�P��CBMBODF�TIFFU�BSF�TJHOJ�DBOUMZ�PQUJNJ[FE�PWFS�UIF�QSFWJPVT�ZFBS��5IF�NVMUJ�MFWFM�DBQJUBM�NBSLFU�EFWFMPQNFOU�

PQQPSUVOJUJFT�BSF�BDUJWFMZ�IFME�BOE�UIF�DPOTUSVDUJPO�PG�JOWFTUNFOU�BOE�SFTFBSDI�DBQBCJMJUJFT�JT�SFJOGPSDFE�BMMPXJOH�

GPS�TUFBEZ�JODSFBTF�JO��OBODJBM�JOWFTUNFOU�HBJOT��5IF�#BOL�SFNBJOT�UIF��STU�QMBDF�BNPOH�DJUZ�DPNNFSDJBM�CBOLT�JO�

FBDI�SFTQFDU�PG�BTTFUT�DVTUPEZ�TDBMF�QVCMJD�GVOET�DVTUPEZ�TDBMF�BOE�SFBMJ[FE�JOUFSNFEJBUF�JODPNF�BOE�HSBEVBMMZ�

JODSFBTFT�DPOUSJCVUJPOT�PG�'*$$�CVTJOFTT��#FOF�UJOH�GSPN�SF�OFE�BOE�VQHSBEFE�CVTJOFTT�NPEFMT�UIF�#BOL�BT�B�XIPMF�

TJHOJ�DBOUMZ�FOIBODFT�DBQBCJMJUJFT�PG�WBMVF�DSFBUJPO�BOE�FOEPHFOPVT�HSPXUI�

8F�TUSJWF�UP�DSFBUF�IJHI�RVBMJUZ�EFWFMPQNFOU�NPNFOUVN�BOE�JOUFOTJGZ�EFFQ�JOUFHSBUJPO�PG�CVTJOFTT�BOE�
UFDIOPMPHZ�JO�UIF�QSPDFTT�PG�QSPNPUJOH�EJHJUBM�USBOTGPSNBUJPO��8JUI�BDUJWF�BEBQUJPO�UP�DIBOHFT�JO�UJNF�BOE�JO�

UFDIOPMPHZ�XF�IBWF�MPOH�QSPQPTFE�CVJMEJOH�B�CBOL�UPQ�JO�*OUFSOFU�CJH�EBUB�HFOF�BOE�IBWF�FMFWBUFE�JOUFMMJHFODF�

UP�B�TUSBUFHJD�IFJHIU� UFO�ZFBST�BHP��$VSSFOUMZ�XF�IBWF�QMBZFE�UIF� MFBEFS� JO� UIF�TUSBUFHZ�PG�CFJOH�JOUFMMJHFOU�

DIBSBDUFSJTUJD�JOUFSOBUJPOBM�BOE�DPNQSFIFOTJWF��8F�JOUFOTJGZ�UIF�EJHJUBM�CBTF�DPOTUSVDUJPO�EFFQMZ�CVJME�UIF�DMPVE�

DPNQVUJOH�DFOUFS�4VZJO�$MPVE�QSPNPUF�PWFSBMM�DMPVE�CBTFE�BQQMJDBUJPO�TZTUFNT�BOE�LFFQ�JNQSPWJOH�DMPVE�

DPNQVUJOH�BOE�DMPVE�TUPSBHF�DBQBCJMJUJFT�GPS�UIF�QVSQPTF�PG�DPOTPMJEBUJOH�UIF�GPVOEBUJPO�PG�EJHJUBM�EFWFMPQNFOU��8F�

BDDFMFSBUF�UIF�USBOTJUJPO�GSPN�EJHJUBMJ[BUJPO�UP�EJHJUBMJ[BUJPO���JOUFMMJHFODF�DFOUFS�PO�CVTJOFTT�OFFET�UP�UBDLMF�

EJ��DVMUJFT�BOE�DIBMMFOHFT�GPS�DMJFOUT�BOE�EFFQFO�UIF�TFOTJUJWJUZ�FNQPXFSNFOU�NFDIBOJTN�PO�UIF�UFDIOPMPHZ�TVQQMZ�

TJEF�UIFSFCZ�DSFBUJOH�B�TFU�PG�EJTUJODUJWF�BOE�SFTQPOTJWF�EJHJUBM�QSPEVDUT�BOE�TFSWJDFT�BOE�GVSUIFS�JOUFHSBUJOH�CVTJOFTT�

BOE�UFDIOPMPHZ��3FDFOUMZ�$IBU(15�TQBSLFE�B�IFBUFE�EJTDVTTJPO�PO�BSUJ�DJBM�JOUFMMJHFODF��8F�IBWF�SBQJEMZ�EFWFMPQFE�
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;IJIVJ�9JBPTV�B�CJH�MBOHVBHF�NPEFM�QMBUGPSN�IPMEJOH�B�NBYJNVN�PG�����CJMMJPO�QBSBNFUFST�BDDPNQMJTIJOH�UIF�

�STU�BQQMJDBUJPO�UP�DVTUPNFS�TFSWJDF�TDFOBSJPT��"DDPSEJOH�UP�UIF�MBUFTU�EBUB�#BOL�PG�+JBOHTV�IBT�BMNPTU�����NJMMJPO�PG�

NPOUIMZ�BDUJWF�DMJFOUT�PO�UIF�NPCJMF�CBOLJOH�SFNBJOJOH�UIF��STU�QMBDF�BNPOH�DJUZ�DPNNFSDJBM�CBOLT��0O�UIF�46�:*/�

+*/�(6"/�+*"�DPSQPSBUF�TFUUMFNFOU�TZTUFN�UIF�TVN�PG�GVOET�TFUUMFNFOU�XJUIJO�UIF�FOUJSF�QMBUGPSN�JT�BQQSPBDIJOH�

3.#���USJMMJPO��5IF�TDFOBSJP�PG�CMPDL�DIBJO�DIBUUFM�QMFEHF�JT�TFMFDUFE�BT�B�OBUJPOBM�QJMPU�GPS� JOOPWBUJWF�BQQMJDBUJPO�

PG�CMPDL�DIBJO�PSHBOJ[FE�CZ�UIF�0��DF�PG�UIF�$FOUSBM�$ZCFSTQBDF�"�BJST�$PNNJTTJPO��5IF�DPOUJOVPVT�QSPNPUJPO�PG�

JOUFMMJHFOU�BOE�EJHJUBM�NBOBHFNFOU�PG�SJTLT�TJHOJ�DBOUMZ�JNQSPWFT�TNBSU�SJTL�DPOUSPM�DBQBCJMJUJFT��5IF�RVBMJUZ�PG�BTTFUT�

QBTTFT�UIF�QSFTTVSF�UFTU�EVF�UP�DIBOHFT�JO�FYUFSOBM�TJUVBUJPOT�BOE�SFNBJOT�UIF�IFBMUIZ�USFOE�PG�TUFBEZ�JNQSPWFNFOU�

8F�DBSSZ�PVU�PWFSBMM�DPOTPMJEBUJPO�PG�UIF�GPVOEBUJPO�PG�IJHI�RVBMJUZ�EFWFMPQNFOU�BOE�SFMFBTF�CVTJOFTT�
WJUBMJUZ�CZ�PQUJNJ[JOH�JOUFSOBM�NBOBHFNFOU��8F�TUJDL�UP�UIF�MPOH�UFSN�EFWFMPQNFOU�QSJODJQMF�QFSTJTU� JO�EPJOH�

EJ��DVMU�CVU�SJHIU�UIJOHT�BOE�CVJME�B�TPMJE�CBTF�GPS�IFBMUIZ�BOE�TVTUBJOBCMF�EFWFMPQNFOU��#Z�BDUJWFMZ�QVTIJOH�TZTUFN�

BOE�NFDIBOJTN�SFGPSNT�PQUJNJ[JOH�UIF�PSHBOJ[BUJPOBM�TUSVDUVSF�PG��OBODJBM�NBSLFU� JOGPSNBUJPO�UFDIOPMPHZ�MFHBM�

QSFTFSWBUJPO�BOE�PUIFS�TFDUPST�BOE�FTUBCMJTIJOH�UIF�TFOTJUJWJUZ�PSHBOJ[BUJPO�BOE��STU�JORVJSZ�SFTQPOTJCJMJUZ�TZTUFN�

XF�QSPNPUF�UIF�IJHI�BHHMPNFSBUJPO�PG�DSPTT�MFWFM�UBSHFUT�JO�UIF�MPOHJUVEJOBM�EJSFDUJPO�BOE�UIF�RVJDL�DPPSEJOBUJPO�

DSPTT�EFQBSUNFOUT�JO�UIF�USBOTWFSTF�EJSFDUJPO�JO�PSEFS�UP�SFWFBM�NBSLFU�DIBOHFT�BOE�DVTUPNFS�OFFET�NPSF�SBQJEMZ�

BOE�JNQSPWF�CVTJOFTT�F��DJFODZ��'PS�UIF�QVSQPTF�PG�TUSJWJOH�UP�CVJME�B�SFTFBSDI�ESJWFO�CBOL�BOE�B�CBOL�DBQBCMF�

PG�UIJOLJOH�UIF�4VZJO�3FTFBSDI�*OTUJUVUF� JT�FTUBCMJTIFE�UP�QSPNPUF�UIF� JOUFHSBUJPO�PG� JOWFTUNFOU�BOE�SFTFBSDI�

BOE�BDDFMFSBUF�UIF�GVTJPO�PG�SFTFBSDI�BOE�CVTJOFTT��5IF�IJHIMJHIU�QMBUGPSN�BOE�UIF�EFMJTUJOH�CBTFE�SFXBSE�

NFDIBOJTN�BSF�PQUJNJ[FE�UP�CPPTU�UIF�NPSBMF�PG�BMM�TUB��UP�UBDLMF�EFWFMPQNFOU�DIBMMFOHFT�BT�B�SFTVMU�PG�XIJDI�UIF�

SFTPVSDFT�BSF�DPODFOUSBUFE�UP�DSBDL�B�IBSE�OVU��5IF�BEIFSFODF�UP�QBSUZ�DPOTUSVDUJPO�EPNJOBODF�UIF�TUSFTT�PO�

USBJOJOH�BOE�FMFWBUJPO�PG�MFBEFSTIJQ�GPS�DPSF�NBOBHFNFOU�QFSTPOOFM�UIF�WJHPSPVT�BHHMPNFSBUJPO�PG�FYDFMMFOU�UBMFOUT�

UIF�BEWPDBUJPO�GPS�TUSVHHMF�PSJFOUBUJPO�BOE�UIF�JODFOUJWF�PG�SFTQPOTJCMF�DPOEVDU�IBWF�QSPWJEFE�TPMJE�TVQQPSU�PG�

UBMFOUT�UP�UIF�TVTUBJOBCMF�EFWFMPQNFOU�PG�#BOL�PG�+JBOHTV�

8F�BSF�GVMMZ�QSFQBSFE�UP�SFTUBSU�B�KPVSOFZ�BOE�LFFQ�EJMJHFOU�BOE�QSVEFOU�BMM�UIF�UJNF�UP�DSFBUF�GFBUVSF�������JT�UIF�

CFHJOOJOH�ZFBS�GPS�GVMMZ�JNQMFNFOUJOH�UIF�TQJSJU�PG�UIF���UI�/BUJPOBM�$POHSFTT�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�BOE�

JT�BMTP�UIF�LFZ�ZFBS�GPS�#BOL�PG�+JBOHTV�UP�DPOUJOVF�BOE�DBSSZ�GPSXBSE�UIF���UI�'JWF�:FBS�1MBO�GPS�%FWFMPQNFOU��

8F�XJMM�DBSSZ�PO�UIF�TQJSJU�PG�GPVS�EBSFT��EBSF�UP�BDU�EBSF�UP�WFOUVSF�EBSF�UP�XPSL�BOE�EBSF�UP�JOJUJBUF��DMPTFMZ�

DPODFOUSBUF�PO�UIF�NPTU�JNQPSUBOU�UBTL�PG�IJHI�RVBMJUZ�EFWFMPQNFOU��TUSJWF�UP�QSPNPUF�SFBTPOBCMF�WPMVNF�HSPXUI�

F�FDUJWF�RVBMJUZ�JNQSPWFNFOU�DPOUJOVPVT�TUSVDUVSF�PQUJNJ[BUJPO�BOE�TUBCMF�CFOF�U�JODSFBTF��SFNBJO�BT�B�QPTJUJWF�

FYBNQMF�PG�FOGPSDJOH�QPMJDJFT�PCTFSWJOH�TVSWFJMMBODF�BOE�BDUJOH�BT�B�NBSLFU�QMBZFS��NBLF�FGGPSUT�UP�DPOUJOVPVTMZ�

FYQBOEJOH�OFX�SFBMNT�PG�QSBDUJDF�GPS�#BOL�PG�+JBOHTV�JO�FYQMPSJOH�UIF�QBUI�PG��OBODJBM�EFWFMPQNFOU�XJUI�$IJOFTF�

DIBSBDUFSJTUJDT��BOE�NPWF�UPXBSET�B�CFUUFS�GVUVSF�UPHFUIFS�XJUI�WBTU�DMJFOUT�TIBSFIPMEFST�BOE�JOWFTUPST�

$IBJSNBO��9JB�1JOH
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.FTTBHF�GSPN�UIF�1SFTJEFOU
*O������XIFO�DPOGSPOUFE�XJUI�UIF�USJQMF�QSFTTVSF�PG�EFNBOE�DPOUSBDUJPO�TVQQMZ�TIPDL�BOE�FYQFDUFE�XFBLFOJOH�BOE�

XJUI�UIF�DPNQMFY�BOE�FWFS�DIBOHJOH�FYUFSOBM�FOWJSPONFOU�XF�DPOTJTUFOUMZ�GPMMPX�9J�+JOQJOH�5IPVHIU�PO�4PDJBMJTN�XJUI�

$IJOFTF�$IBSBDUFSJTUJDT�GPS�B�/FX�&SB�FBSOFTUMZ�JNQMFNFOU�UIF�SFRVJSFNFOU�GPS�IJHI�RVBMJUZ�EFWFMPQNFOU�SBJTFE�CZ�

UIF�#PBSE�DPOTJTUFOUMZ�DFOUFS�PO�DMJFOUT�BDDFMFSBUF�UIF�EVBM�CSFBLUISPVHIT�PG�MJHIU�DBQJUBM�PQFSBUJPO�EJHJUBMJ[BUJPO�

��JOUFMMJHFODF�DPOTUSVDUJPO�BOE�QMBDF�TUSFTT�PO�DSFBUJOH�UISFF�QPXFS�TPVSDFT��HSBOE�XFBMUI�USBOTBDUJPOBM�CBOLJOH�

BOE�NVUVBM�QSPNPUJPO�BOE�QSPHSFTT�CFUXFFO�EJSFDU��OBODJOH�BOE�JOEJSFDU��OBODJOH��'SPN�B�OFX�IJHIFS�TUBSUJOH�QPJOU�

XF�NBJOUBJO�B�IFBMUIZ�EFWFMPQNFOU�USFOE�PG�TUFBEZ�QSPHSFTT�BOE�BDDVNVMBUJPO�BOE�FOUFS�B�OFX�TUBHF�JO�SFTQFDUT�PG�

CVTJOFTT�TDBMF�CFOF�U�BOE�RVBMJUZ�

#Z�UIF�FOE�PG������UIF�UPUBM�TVN�PG�HSPVQ�BTTFUT�JT�3.#����������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�

QSFWJPVT�ZFBS��UIF�CBMBODF�PG�EFQPTJUT�JT�3.#����������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��

BOE�UIF�CBMBODF�PG�MPBOT�JT�3.#����������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�PQFSBUJOH�

JODPNF�SFBMJ[FE�UISPVHIPVU�UIF�ZFBS�JT�3.#�������CJMMJPO�JODSFBTJOH�CZ��������PO�B�ZFBS�PO�ZFBS�CBTJT��UIF�OFU�QSP�U�

BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�MJTUFE�DPNQBOJFT�JT�3.#��������CJMMJPO�JODSFBTJOH�CZ��������PO�B�ZFBS�PO�ZFBS�CBTJT��

UIF�XFJHIUFE�30&�JT��������JODSFBTJOH�CZ������QFSDFOUBHF�QPJOUT�PO�B�ZFBS�PO�ZFBS�CBTJT��#Z�UIF�FOE�PG������UIF�OPO�

QFSGPSNJOH�MPBO�SBUJP�JT�������EFDSFBTJOH�CZ������QFSDFOUBHF�QPJOU�PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS�BOE�UIF�QSPWJTJPO�

DPWFSBHF�SBUJP�JT���������JODSFBTJOH�CZ�������QFSDFOUBHF�QPJOUT�PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS�

5IF�RVBMJUZ�BOE�F��DJFODZ�PG�TFSWJOH�UIF�SFBM�FDPOPNZ�BSF�GVSUIFS�JNQSPWFE��#Z�UIF�FOE�PG������UIF�NBOVGBDUVSJOH�

MPBO�CBMBODF�JT�3.#�������CJMMJPO� JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�JOGSBTUSVDUVSF�MPBO�

CBMBODF�JT�3.#�������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�JOWFTUNFOU�BOE��OBODJOH�

PG�HSFFO�GJOBODF�UISPVHIPVU�UIF�ZFBS�SFBDI�B�TDBMF�PG�3.#�������CJMMJPO� JODSFBTJOH�CZ�����PWFS�UIF�TBNF�QFSJPE�

PG�UIF�QSFWJPVT�ZFBS�XIFSFJO�UIF�HSFFO�DSFEJU�CBMBODF�JT�3.#�������CJMMJPO� JODSFBTJOH�CZ�����PWFS�UIF�FOE�PG�UIF�

QSFWJPVT�ZFBS��5IF�CBMBODF�PG�MPBOT�UP�TNBMM�BOE�NFEJVN�TJ[FE�FOUFSQSJTFT�FYDFFET�3.#�����CJMMJPO�SFNBJOJOH�UIF�

�STU�QMBDF�JO�UIF�NBSLFU�TIBSF�XJUIJO�+JBOHTV�1SPWJODF�XIFSFJO�UIF�CBMBODF�PG�JODMVTJWF�MPBOT�UP�TNBMM�BOE�NFEJVN�

TJ[FE�FOUFSQSJTFT�JT�3.#�������CJMMJPO�JODSFBTJOH�CZ�������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�CBMBODF�PG�MPBOT�UP�

TDJFOUJ�D�BOE�UFDIOPMPHJDBM�FOUFSQSJTFT�JT�3.#�������CJMMJPO�SBOLJOH�UIF��STU�QMBDF�JO�+JBOHTV�1SPWJODF��5IF�TVQQMZ�

DIBJO��OBODF�MPBOT�JTTVFE�UISPVHIPVU�UIF�ZFBS�JODSFBTF�CZ�����PO�B�ZFBS�PO�ZFBS�CBTJT�BOE�UIF�TDBMF�PG�TVQQMZ�DIBJO�

�OBODF�CVTJOFTT�SBOLT�BU�UPQ�DPNQBSFE�UP�UIBU�PG�TJNJMBS�CBOLT��5IF�MPBOT�BDDVNVMBUJWFMZ�JTTVFE�GSPN�+JBOHTV�5SBEF�

-PBO�BSF�JO�UIF��STU�QMBDF�JO�+JBOHTV�1SPWJODF��5IF�DSPTT�CPSEFS�F�DPNNFSDF�TFUUMFNFOU�WPMVNF�UISPVHIPVU�UIF�ZFBS�

FYDFFET�64%����CJMMJPO��5IF�JOUFSOBUJPOBM�TFUUMFNFOU�WPMVNF�JT�64%���������CJMMJPO��8F�VOEFSUBLF�UIF��STU�BTTFU�CBDLFE�

EFCU��OBODJOH�JOTUSVNFOU�OBUJPOXJEF�BOE�UIF��STU�IJHI�HSPXUI�"#$1�OBUJPOXJEF�BOE�CFDPNF�B�MFBE�VOEFSXSJUFS�PG�

EFCU��OBODJOH�JOTUSVNFOUT�PG�3.#�������CJMMJPO��4VZJO�'JOBODJBM�-FBTJOH�DBSSJFT�PO�MFBTJOH�CVTJOFTT�JO�B�UPUBM�TVN�PG�

3.#��������CJMMJPO�UISPVHIPVU�UIF�ZFBS�SFBDIJOH�B�OFX�IJTUPSJDBM�IJHI�

5IF�SFUBJM�BOE�UIF�USBOTGPSNBUJPO�PG�HSBOE�XFBMUI�NBOBHFNFOU�GVSUIFS�SFBDI�BDDPNQMJTINFOUT�� *O������#BOL�
PG�+JBOHTV�CFDPNFT�UIF��STU�DJUZ�DPNNFSDJBM�CBOL�XIPTF�SFUBJM�PG�"6.�CSFBLT�UISPVHI�UIF�USJMMJPO�MFWFM��#Z�UIF�FOE�PG�

UIF�ZFBS�"6.�SFBDIFT�B�TJ[F�VQ�UP�3.#������USJMMJPO�JODSFBTJOH�CZ�BMNPTU�����UIF�XIPMF�ZFBS�XIFSFJO�"6.�PG�XFBMUI�

BOE�QSJWBUF�CBOLJOH�DMJFOUT�FYDFFET�3.#�����CJMMJPO�BOE�UIF�OVNCFS�PG�DMJFOUT�BOE�UIF�TDBMF�PG�BTTFUT�CPUI�JODSFBTF�CZ�



���

#"/,�0'�+*"/(46

PWFS�����PO�B�ZFBS�PO�ZFBS�CBTJT��4VZJO�8FBMUI�.BOBHFNFOU�LFFQT�PQUJNJ[JOH�JOWFTUNFOU�TUSBUFHJFT�XJUI�UIF�XFBMUI�

NBOBHFNFOU�QSPEVDUT�SFBDIJOH�UIF�TJ[F�PG�3.#�������CJMMJPO�BOE�IBT�CFFO�SBUFE�CZ�UIF�1:45"/%"3%�UIF��STU�QMBDF�

BNPOH�EPNFTUJD�DJUZ�DPNNFSDJBM�CBOLT�JO�UIF�DPNQSFIFOTJWF�BTTFUT�NBOBHFNFOU�DBQBCJMJUZ�GPS�TFWFO�DPOTFDVUJWF�

ZFBST��8F�JUFSBUJWFMZ�VQHSBEF�UIF�QSPEVDUT�PG�EJHJUBM�F��OBODF�DBSE�BOE�USFBTVSF�DBSE�BOE�DPPQFSBUF�XJUI�XFMM�LOPXO�

FOUFSQSJTFT�UP�JOUSPEVDF�NVMUJQMF�OFX�DP�CSBOEFE�DSFEJU�DBSE�QSPEVDUT�������NJMMJPO�DSFEJU�DBSET�BSF�BDDVNVMBUJWFMZ�

JTTVFE�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�CBMBODF�PG�DSFEJU�DBSE�MPBOT�JODSFBTFT�CZ��������

PWFS�UIF�FOE�PG�UIF�QSFWJPVT�ZFBS��5IF�JOTUBMMNFOU�CVTJOFTT�PG�OFX�FOFSHZ�WFIJDMFT�JT�VOEFS�SBQJE�EFWFMPQNFOU�BOE�UIF�

CBMBODF�PG�JOTUBMMNFOU�CVTJOFTT�PG�IPVTJOH�EFDPSBUJPO�JT�EPVCMFE�PO�B�ZFBS�PO�ZFBS�CBTJT��4VZJO�,(*�$POTVNFS�'JOBODF�
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TZTUFN�46�:*/�+*/�(6"/�+*"�IBT�BDDVNVMBUJWFMZ�TFSWFE�PWFS�UXFOUZ�UIPVTBOE�DMJFOUT�TFUUMFE�UIF�BNPVOU�PG�
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PG�DPEF�TDBOOJOH�QBZNFOU�PO�NPCJMF�CBOLJOH�GPS�OPO�UBY�CJMMT�JO�+JBOHTV�1SPWJODF�XJUI�PWFS���NJMMJPO�VTFST�JO�CPUI�

TDIPPM�QBZNFOU�BOE�JO�FMFDUSPOJD�DFSUJ�DBUF��(SFBU�F�PSUT�BSF�QVU�GPSUI�UP�UIF�F�NPSUHBHF�QSPHSBN�UP�JNQMFNFOU�
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EFWFMPQFE�JO�BO�JOOPWBUJWF�NBOOFS�BOE�JT�TVDDFTTGVMMZ�TFMFDUFE�BT�B�OBUJPOBM�QJMPU�GPS�JOOPWBUJWF�BQQMJDBUJPO�PG�CMPDL�
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5IF�MFWFM�PG�SF�OFE�NBOBHFNFOU�JT�GVSUIFS�JNQSPWFE��5IF�BTTFU�MJBCJMJUZ�NBOBHFNFOU�JT�TPMJEMZ�DPOEVDUFE�UIF�BTTFU�
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DPOUJOVPVTMZ�FOIBODF�NBSLFU�DPNQFUJUJWFOFTT�WBMVF�DSFBUJPO�BOE�TVTUBJOBCMF�EFWFMPQNFOU�DBQBCJMJUJFT��BOE�TUSJWF�

UP�DSFBUF�B�OFX�EJNFOTJPO�JO�CVJMEJOH�BO�JOUFMMJHFOU�DIBSBDUFSJTUJD�JOUFSOBUJPOBM�BOE�DPNQSFIFOTJWF�CBOL�XJUI�

MFBEJOH�TFSWJDFT�

���

1SFTJEFOU��(F�3FOZV



���

#"/,�0'�+*"/(46

"//6"-�3&1035�����

#"/,�0'�+*"/(46



$PNQBOZ�1SPGJMF

���

4FDUJPO��

$PNQBOZ�1SPGJMF



���

#"/,�0'�+*"/(46

$PNQBOZ�1SP�MF
*��#BTJD�*OGPSNBUJPO

$PEF ������ ������ ������
"CCSFWJBUJPO #BOL�PG�+JBOHTV 4VZJO�:PV�� 4VZJO�DPOWFSUJCMF�CPOE

5ZQF "�TIBSF 1SFGFSSFE�TIBSF $POWFSUJCMF�CPOE

-JTUJOH�MPDBUJPO 4IBOHIBJ�4UPDL�&YDIBOHF 4IBOHIBJ�4UPDL�&YDIBOHF 4IBOHIBJ�4UPDL�&YDIBOHF

$IJOFTF�/BNF�PG�UIF�$PNQBOZ 寐蔼Ꜿ遤肅⟧剣ꣳⰖ

"CCSFWJBUJPO�PG�UIF�$IJOFTF�/BNF�PG�UIF�$PNQBOZ 寐蔼Ꜿ遤

&OHMJTI�/BNF�PG�UIF�$PNQBOZ #BOL�PG�+JBOHTV�$P�-UE�

"CCSFWJBUJPO�PG�UIF�&OHMJTI�/BNF�PG�UIF�$PNQBOZ #BOL�PG�+JBOHTV

3FHJTUFSFE�"EESFTT�0��DF�"EESFTT /P�����;IPOHIVB�3PBE�/BOKJOH�$JUZ�
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OBUJPOXJEF�BOE�UIF�MBSHFTU�DPSQPSBUF�CBOL�XJUIJO�UIF�XIPMF�+JBOHTV�1SPWJODF��)FBERVBSUFSFE�JO�/BOKJOH�+JBOHTV�
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�����USJMMJPO��*U�SBOLFE���TU�BNPOH�UPQ������HMPCBM�CBOLT�JO������BOE���TU�BNPOH�UIF�HMPCBM�UPQ�����CBOL�CSBOET�JO�
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QSPWJEJOH�TFSWJDF�BOE�HVBSBOUFF�GPS�MFUUFST�PG�DSFEJU��IBOEMJOH�DPMMFDUJPO�QBZNFOU�BOE�JOTVSBODF�TFSWJDF�BT�BO�BHFOU�

EFBMJOH�XJUI�XFBMUI�NBOBHFNFOU�GPS�UIF�DVTUPNFST�GVOE�TBMFT�BT�BO�BHFOU�QSFDJPVT�NFUBM�TBMFT�BT�BO�BHFOU�IBOEMJOH�

��TU ��TU

����

"T�PG�UIF�FOE�PG�����

5PUBM�"TTFU�

*OTUJUVUJPOT�"U�%J�FSFOU�-FWFMT

3.#������USJMMJPO
��� ����

�5PQ������HMPCBM�CBOLT 5IF�HMPCBM�UPQ�����CBOL�CSBOET
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JOUFMMJHFOU JOUFSOBUJPOBMDIBSBDUFSJTUJD DPNQSFIFOTJWF

7��$PNQBOZ�$VMUVSF
.JTTJPO��� � 5P�$SFBUF�B�#FUUFS�-JGF

7JTJPO��� 5P�CVJME�JUTFMG� JOUP�B�MFBEJOH�TFSWJDF�CBOL�UIBU� JT�JOUFMMJHFOU�DIBSBDUFSJTUJD� JOUFSOBUJPOBM�BOE�

DPNQSFIFOTJWF

$PSF�7BMVFT��� *OUFHSBUJPO�PG�*OOPWBUJPO�1SBDUJDBM�3FTQPOTJCJMJUZ�BOE�-FBO�GPS�(SPXUI

SFDFJQU�BOE�QBZNFOU�BOE�UBLJOH�DBSF�PG�BTTFNCMFE�GVOET�USVTU�QMBO�BT�BO�BHFOU��QSPWJEJOH�TBGF�EFQPTJU�CPY�TFSWJDF��

IBOEMJOH�FOUSVTUFE�EFQPTJU�BOE�MPBO�TFSWJDF��FOHBHJOH�JO�CBOL�DBSE�CVTJOFTT��VOEFSUBLJOH�GPSFJHO�FYDIBOHF�EFQPTJUT��

GPSFJHO�FYDIBOHF�MPBOT��GPSFJHO�FYDIBOHF�SFNJUUBODF��GPSFJHO�DVSSFODZ�FYDIBOHF��GPSFJHO�FYDIBOHF�TFUUMFNFOU�BOE�TBMF�

BU�TJHIU�BOE�GPSXBSET��IBOEMJOH�JOUFSOBUJPOBM�TFUUMFNFOU��VOEFSUBLJOH�TFMG�PQFSBUJPO�BOE�BHFODZ�GPS�GPSFJHO�FYDIBOHF�

USBEJOH��IBOEMJOH�JOUFS�CBOLJOH�GPSFJHO�FYDIBOHF�MFOEJOH��USBEJOH�BOE�BDUJOH�USBEJOH�GPSFJHO�DVSSFODZ�TFDVSJUJFT�PUIFS�

UIBO�TUPDLT��VOEFSUBLJOH�DSFEJU�JOWFTUJHBUJPO�DPOTVMUJOH�XJUOFTT�TFSWJDFT��QSPWJEJOH�POMJOF�CBOLJOH��IBOEMJOH�PUIFS�

CVTJOFTTFT�BQQSPWFE�CZ�$IJOBT�CBOLJOH�SFHVMBUPSZ�BVUIPSJUJFT�BOE�SFMBUFE�EFQBSUNFOUT��	0QFSBUJOH�BDUJWJUJFT�DBO�CF�

DBSSJFE�PVU�POMZ�BGUFS�UIF�BQQSPWBM�JT�PCUBJOFE�GSPN�UIF�SFMFWBOU�EFQBSUNFOU�GPS�UIF�JUFNT�SFRVJSFE�UP�CF�BQQSPWFE�JO�

BDDPSEBODF�XJUI�UIF�MBX�
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7*��.BKPS�)POPST�BOE�"XBSET�0CUBJOFE�CZ�UIF�$PNQBOZ�EVSJOH�UIF�3FQPSUJOH�1FSJPE
(PPET�/FXT�PG�*ODMVTJWF�'JOBODF�"XBSE�CZ�$IJOB�#BOLJOH�"TTPDJBUJPO�

.BZ�%BZ�-BCPS�"XBSE�PG�+JBOHTV�1SPWJODF�CZ�+JBOHTV�1SPWJODJBM�'FEFSBUJPO�PG�5SBEF�6OJPOT�

5IF��TU�1SJ[F�JO�BOOVBM�DPNQSFIFOTJWF�BTTFTTNFOU�GPS�+JBOHTV�FOUFSQSJTFT�CZ�+JBOHTV�1SPWJODJBM�1BSUZ�

$PNNJUUFF�BOE�UIF�1FPQMFT�(PWFSONFOU�PG�+JBOHTV�1SPWJODF�

5IF��STU�QMBDF�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�GPS�UISFF�DPOTFDVUJWF�ZFBST�JO�4JOB�'JOBODF������

.PCJMF�#BOLJOH�"11�&WBMVBUJPO�

5IF����UI�QMBDF�JO�'PSCFT������5PQ������(MPCBM�&OUFSQSJTFT���QMBDFT�IJHIFS�UIBO�MBTU�ZFBS��

"OOVBM�5PQ����$PSQPSBUF�4PDJBM�3FTQPOTJCJMJUZ� 	$43
�3FQPSUT� JO�$IJOB�'JOBODF�BOE�#SBOE�

*O�VFODF�1SPNPUJPOBM�7JEFP�"XBSE�CZ�$IJOB�#BOLJOH�BOE�*OTVSBODF�/FXT��

.PPEZT�#BB��	*OWFTUNFOU�(SBEF
�3BUJOH�XJUI�TUBCMF�SBUJOH�PVUMPPL�

(PME�"XBSE�PG������%JHJUBM�'JOBODJBM� *OOPWBUJPO�$PNQFUJUJPO�CZ�$IJOB�'JOBODJBM�$FSUJGJDBUJPO�

"VUIPSJUZ�	$'$"
�

5IF���TU�QMBDF�CZ�5JFS���DBQJUBM�JO������5PQ������8PSME�#BOLT�CZ�UIF�6,�NBHB[JOF�5IF�#BOLFS�

5IF����UI�QMBDF�JO�'PSUVOF�$IJOB�5PQ�����3BOLJOH������

�����"EWBODFE�4FSWJDF�6OJU�PG�*ODMVTJWF�'JOBODF�CZ�$#*3$�+JBOHTV�0��DF�

5IF��TU�QMBDF�JO�$IJOB�%JSFDU�#BOL�3BOLJOH�PG�$IJOB�*OUFSOFU�8FFLMZ�CZ�5JBO�5JBO�-J�$BJ�"11�

�����(SFFO�4VTUBJOBCMF�%FWFMPQNFOU�'JOBODF�#FTU�$SFEJU�$BSE�1SPEVDU�"XBSE�CZ�5IF�"TJBO�

#BOLFS�

+BOVBSZ�
����

"QSJM�
����

.BZ��
����

+VOF
����

+VMZ
����

"VHVTU�
����
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5IF���UI�QMBDF� JO������$IJOFTF�#SBOE�7BMVF�5PQ�����-JTU�CZ�HMPCBM�CSBOE�WBMVF� SFTFBSDI�

JOTUJUVUJPO�#SBOE�'JOBODF�

5IF�.PTU�$BSJOH�%POBUJPO�6OJU�PG�+JBOHTV�$IBSJUZ�"XBSE�CZ�UIF�1FPQMFT�#BOL�PG�+JBOHTV�

1SPWJODF�

�����#FTU�1SBDUJDF�-JTU�PG�#PBSE�PG�4VQFSWJTPST�PG�-JTUFE�$PNQBOJFT�JO������#FTU�1SBDUJDF�$BTFT�

PG�#PBSE�PG�4VQFSWJTPST�PG�-JTUFE�$PNQBOJFT�4FMFDUJPO�PG�$IJOB�"TTPDJBUJPO�GPS�1VCMJD�$PNQBOJFT��

&YDFMMFOU�#SBOE�$POTUSVDUJPO�#BOL�JO�+JOCFJ�"TTFUT�.BOBHFNFOU�$PNQFUJUJPO�4FMFDUJPO�PG���TU�

$FOUVSZ�#VTJOFTT�)FSBME�

5JKJ�"XBSE�GPS�)JHI�2VBMJUZ�%FWFMPQNFOU�#BOL�CZ�4FDVSJUJFT�5JNFT�BOE�4FDVSJUJFT�5SBEFS�$IJOB��

$MBTT�"�#BOL�3BUJOH�GPS�'PSFJHO�&YDIBOHF�"TTFTTNFOU�JO�BTTFTTNFOU�BOE�FWBMVBUJPO�PG�+JBOHTV�0��DF�

PG�4UBUF�"ENJOJTUSBUJPO�PG�'PSFJHO�&YDIBOHF�

5IF��TU�QMBDF�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�GPS�TFWFO�DPOTFDVUJWF�ZFBST�JO�DPNQSFIFOTJWF��OBODJBM�

NBOBHFNFOU�DBQBDJUZ�JO�1:45"/%"3%������#BOL�'JOBODJBM�8FBMUI�.BOBHFNFOU�$BQBDJUZ�3BOLJOH�

"OOVBM�&4(�'JOBODJBM�1JPOFFS�"XBSE�CZ�%BJMZ�&DPOPNJD�/FXT�

4FQUFNCFS
����

/PWFNCFS�
����

%FDFNCFS�
����

0DUPCFS
����
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$PNQBOZ�1SPGJMF

���

4FDUJPO��

'JOBODJBM�4VNNBSZ
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'JOBODJBM�4VNNBSZ
*��.BKPS�"DDPVOUJOH�%BUB�BOE�'JOBODJBM�*OEJDBUPST�JO�3FDFOU�5ISFF�:FBST

#VTJOFTT�1FSGPSNBODF�*OEJDBUPST�	3.#�����
 ���� ����
*ODSFBTF�%FDSFBTF�$PNQBSFE�#FUXFFO�UIF�3FQPSUJOH�1FSJPE�BOE�UIF�4BNF�1FSJPE�PG�1SFWJPVT�:FBS�	�


����

0QFSBUJOH�JODPNF �������� �������� ����� ��������

/FU�QSP�U�BUUSJCVUBCMF�UP�TIBSFIPMEFST�

PG�MJTUFE�DPNQBOZ
�������� �������� ����� ��������

/FU�QSP�U�BUUSJCVUBCMF�UP�TIBSFIPMEFST�

PG�MJTUFE�DPNQBOJFT�BGUFS�EFEVDUJOH�

OPOSFDVSSJOH�QSP�UT�BOE�MPTTFT

�������� �������� ����� ��������

/FU�DBTI��PX�GSPN�PQFSBUJOH�BDUJWJUJFT �������� �������� ������� ���������

*OEFY�QFS�4IBSF�	3.#�TIBSF
 ���� ����
*ODSFBTF�%FDSFBTF�$PNQBSFE�#FUXFFO�UIF�3FQPSUJOH�1FSJPE�BOE�UIF�4BNF�1FSJPE�PG�1SFWJPVT�:FBS�	�


����

#BTJD�FBSOJOHT�QFS�TIBSF ���� ���� ����� ����

%JMVUFE�FBSOJOHT�QFS�TIBSF ���� ���� ����� ����

#BTJD�FBSOJOHT�QFS�TIBSF�BGUFS�EFEVDUJOH�

OPO�SFDVSSJOH�QSP�UT�BOE�MPTTFT
���� ���� ����� ����

/FU�BTTFUT�BUUSJCVUBCMF�UP�HFOFSBM�

TIBSFIPMEFST�PG�MJTUFE�DPNQBOZ
����� ����� ����� ����
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'JOBODJBM�3BUJP�*OEJDBUPS�	�
 ���� ���� *ODSFBTF�%FDSFBTF�$PNQBSFE�#FUXFFO�UIF�3FQPSUJOH�1FSJPE�BOE�UIF�4BNF�1FSJPE�PG�1SFWJPVT�:FBS ����

8FJHIUFE�BWFSBHF�SFUVSO�PO�FRVJUZ ����� ����� )JHIFS�CZ������ �����

8FJHIUFE�BWFSBHF�SFUVSO�PO�OFU�BTTFUT�

BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�QSP�UT�

BOE�MPTTFT

����� ����� )JHIFS�CZ������ �����

*OEJDBUPST�PG�%FQPTJUT�BOE�-PBOT�	3.#�����
 &OE�PG����� &OE�PG����� *ODSFBTF�PS�%FDSFBTF�BT�PG�UIF�&OE�PG�5IJT�1FSJPE�PWFS�UIF�4BNF�1FSJPE�PG�-BTU�:FBS�	�
 &OE�PG�����

&OUFSQSJTF�DVSSFOU�EFQPTJU ��������� ��������� ������ ���������

&OUFSQSJTF�UJNF�EFQPTJU ��������� ��������� ���� ���������

4BWJOHT�DVSSFOU�EFQPTJU ��������� �������� ����� ��������

4BWJOHT�UJNF�EFQPTJU ��������� ��������� ����� ���������

0UIFS�EFQPTJUT ��������� ��������� ����� ��������

4VCUPUBM��7BSJPVT�EFQPTJUT ���������� ���������� ����� ����������

*OUFSFTU�BDDSVFE �������� �������� ����� ��������

%FQPTJU�UBLJOH ���������� ���������� ����� ����������

&OUFSQSJTF�MPBO ��������� ��������� ����� ���������

3FUBJM�MPBOT ��������� ��������� ���� ���������

%JTDPVOU ��������� ��������� ����� ��������

4VCUPUBM��7BSJPVT�MPBOT ���������� ���������� ����� ����������

*OUFSFTU�BDDSVFE ������� ������� ����� �������

.JOVT��1SPWJTJPO�GPS�JNQBJSNFOU�� �������� �������� ����� ��������

-PBOT�BOE�BEWBODFT�JTTVFE ���������� ���������� ����� ����������

4DBMF�*OEJDBUPST�	3.#�����
 &OE�PG����� &OE�PG����� *ODSFBTF�PS�%FDSFBTF�BT�PG�UIF�&OE�PG�5IJT�1FSJPE�PWFS�UIF�4BNF�1FSJPE�PG�-BTU�:FBS�	�
 &OE�PG�����

5PUBM�BTTFUT ���������� ���������� ����� ����������

5PUBM�MJBCJMJUJFT ���������� ���������� ����� ����������

4IBSFIPMEFST�FRVJUZ ��������� ��������� ���� ���������

0XOFST�FRVJUZ�BUUSJCVUBCMF�UP�

TIBSFIPMEFST�PG�MJTUFE�DPNQBOJFT
��������� ��������� ���� ���������
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3FHVMBUPSZ�*OEJDBUPST�	�
 $SJUFSJB ���� ���� ����
$BQJUBM�BEFRVBDZ�SBUJP  ����� ����� ����� �����

5JFS���DBQJUBM�BEFRVBDZ�SBUJP  ���� ����� ����� �����

$PSF�UJFS���DBQJUBM�BEFRVBDZ�SBUJP  ���� ���� ���� ����

/PO�QFSGPSNJOH�MPBO�SBUJP�	/1-3
  � ���� ���� ����

-PBO�UP�EFQPTJU�SBUJP � ����� ����� �����

-JRVJEJUZ�SBUJP  �� ����� ����� �����

3BUJP�PG�UIF�MBSHFTU�TJOHMF�DVTUPNFS�

MPBO�JO�OFU�DBQJUBM
 �� ���� ���� ����

3BUJP�PG�UIF�MBSHFTU����DVTUPNFS�MPBOT�

JO�OFU�DBQJUBM
 �� ����� ����� �����

1SPWJTJPO�DPWFSBHF  ��� ������ ������ ������

-PBO�BMMPDBUJPO�SBUJP  ��� ���� ���� ����

$PTU�UP�JODPNF�SBUJP  �� ����� ����� �����

,FZ�'JOBODJBM�%BUB 2� 2� 2� 2�
0QFSBUJOH�JODPNF �������� �������� �������� ��������

/FU�QSP�U�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�MJTUFE�

DPNQBOZ
������� ������� ������� �������

/FU�QSP�U�BGUFS�EFEVDUJOH�OPOSFDVSSJOH�QSP�UT�

BOE�MPTTFT�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�MJTUFE�

DPNQBOJFT

������� ������� ������� �������

/FU�DBTI��PX�GSPN�PQFSBUJOH�BDUJWJUJFT ��������� ���������� ��������� �������

**��.BJO�2VBSUFSMZ�'JOBODJBM�%BUB
6OJU��3.#�������$VSSFODZ��3.#

$BQJUBM�*OEJDBUPST�	3.#�����
 &OE�PG����� &OE�PG����� *ODSFBTF�PS�%FDSFBTF�BT�PG�UIF�&OE�PG�5IJT�1FSJPE�PWFS�UIF�4BNF�1FSJPE�PG�-BTU�:FBS�	�
 &OE�PG�����
/FU�DBQJUBM ��������� ��������� ���� ���������

$PSF�UJFS���DBQJUBM ��������� ��������� ����� ���������

0UIFS�UJFS���DBQJUBM �������� �������� ���� ��������

5JFS���DBQJUBM �������� �������� ���� ��������

5PUBM�XFJHIUFE�SJTL�BTTFUT ���������� ���������� ����� ����������
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*UFNT 0QFO�#BMBODF $MPTJOH�#BMBODF $IBOHFT�JO�$VSSFOU�
1FSJPE�	�


%FSJWBUJWF��OBODJBM�BTTFUT ������� ������� ������

5SBEJOH��OBODJBM�BTTFUT ��������� ��������� �����

0UIFS�DSFEJUPST�SJHIUT�JOWFTUNFOU ��������� ��������� �����

0UIFS�FRVJUZ�JOTUSVNFOUT�JOWFTUNFOU ������ ������ ����

-PBOT�BOE�BEWBODFT�JTTVFE ��������� ��������� �����

5PUBM�BTTFUT�NFBTVSFE�BU�GBJS�WBMVF ��������� ��������� �����

%FSJWBUJWF��OBODJBM�MJBCJMJUJFT ������� ������� �����

5SBEJOH��OBODJBM�MJBCJMJUJFT ������ ������� �������

5PUBM�MJBCJMJUJFT�NFBTVSFE�BU�GBJS�WBMVF� ������� �������� ������

/PO�SFDVSSJOH�1SP�U�BOE�-PTT�*UFNT "NPVOU
1SP�UT�BOE�MPTTFT�PO�EJTQPTBM�PG�OPO�DVSSFOU�BTTFUT �����

%PDVNFOUT�UIBU�BSF�BVUIPSJ[FE�CFZPOE�BVUIPSJUZ�PS�XJUIPVU�GPSNBM�BQQSPWBM�PS�PDDBTJPOBM�UBY�

SFCBUFT�BOE�SFEVDUJPOT
���

(PWFSONFOU�TVCTJEJFT�JODMVEFE�JO�UIF�DVSSFOU�QSP�UT�BOE�MPTTFT�FYDFQU�GPS�HPWFSONFOU�TVCTJEJFT�

UIBU�BSF�DMPTFMZ�SFMBUFE�UP�UIF�DPNQBOZT�OPSNBM�CVTJOFTT�PQFSBUJPOT�DPNQMZ�XJUI�OBUJPOBM�QPMJDZ�

SFHVMBUJPOT�BOE�BSF�DPOUJOVPVTMZ�FOKPZFE�CZ�B��YFE�BNPVOU�PS�BNPVOU�BDDPSEJOH�UP�B�DFSUBJO�

TUBOEBSE

������

0UIFS�QSP�U�BOE�MPTT�JUFNT�UIBU�NFFU�UIF�EF�OJUJPO�PG�OPO�SFDVSSJOH�QSP�UT�BOE�MPTTFT ������

*O�VFODF�BNPVOU�PG�NJOPSJUZ�TIBSFIPMEFST�FRVJUZ �����

*O�VFODF�BNPVOU�PG�JODPNF�UBY �������

5PUBM ������

*7��*UFNT�.FBTVSFE�BU�'BJS�7BMVF

***��/PO�SFDVSSJOH�1SP�U�BOE�-PTT�*UFNT�BOE�"NPVOUT

6OJU��3.#�������$VSSFODZ��3.#

6OJU��3.#�������$VSSFODZ��3.#
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*UFN %FDFNCFS�������� %FDFNCFS��������
(SPVQ ���� ����

5IF�#BOL ���� ����

*UFN %FDFNCFS��������

(SPVQ

-JRVJEJUZ�DPWFSBHF�SBUJP�	�
 ��������

2VBMJ�FE�BOE�IJHI�RVBMJUZ�DVSSFOU�BTTFUT ���������

&OEJOH�WBMVF�PG�OFU�DBTI�PVU�PX�BNPVOU�JO�GVUVSF����EBZT ���������

5IF�#BOL

-JRVJEJUZ�DPWFSBHF�SBUJP�	�
 ��������

2VBMJ�FE�BOE�IJHI�RVBMJUZ�DVSSFOU�BTTFUT ���������

&OEJOH�WBMVF�PG�OFU�DBTI�PVU�PX�BNPVOU�JO�GVUVSF����EBZT ��������

7*��-FWFSBHF�3BUJP

7**��-JRVJEJUZ�$PWFSBHF�3BUF

6OJU���

6OJU��3.#������$VSSFODZ��3.#

*UFN (SPVQ 5IF�#BOL
���/FU�HSPTT�DBQJUBM ��������� ���������

����$PSF�UJFS���DBQJUBM ��������� ���������

����$PSF�UJFS���DBQJUBM�EFEVDUJPOT ������ �������

����$PSF�UJFS���OFU�DBQJUBM ��������� ���������

����0UIFS�UJFS���$BQJUBM� �������� ��������

����0UIFS�UJFS���DBQJUBM�EFEVDUJPOT� � �

����5JFS���OFU�DBQJUBM� ��������� ���������

����5JFS���DBQJUBM� �������� ��������

����5JFS���DBQJUBM�EFEVDUJPOT� � �

���$SFEJU�SJTL�XFJHIUFE�BTTFUT� ���������� ����������

���.BSLFU�SJTL�XFJHIUFE�BTTFUT� �������� ��������

���0QFSBUJPOBM�SJTL�XFJHIUFE�BTTFUT� ��������� ���������

���5PUBM�SJTL�XFJHIUFE�BTTFUT� ���������� ����������

���$PSF�UJFS���DBQJUBM�BEFRVBDZ�SBUJP�	�
� ���� ����

���5JFS���DBQJUBM�BEFRVBDZ�SBUJP�	�
� ����� �����

���$BQJUBM�BEFRVBDZ�SBUJP�	�
 ����� �����

7��$BQJUBM�$PNQPTJUJPO�BT�PG�UIF�&OE�PG�UIF�3FQPSUJOH�1FSJPE
6OJU��3.#�������$VSSFODZ��3.#
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*UFN %FDFNCFS�������� %FDFNCFS��������

(SPVQ

/FU�TUBCMF�GVOEJOH�SBUJP�	�
 ������ ������

"WBJMBCMF�TUBCMF�GVOET ������������ ��������������������

3FRVJSFE�TUBCMF�GVOET ������������ ��������������������

7***��/FU�4UBCMF�'VOEJOH�3BUJP

*9��"WFSBHF�3BUF�PG�3FUVSO�PO�*OUFSFTU�CFBSJOH�"TTFUT�BOE�"WFSBHF�3BUF�PG�*OUFSFTU�CFBSJOH�-JBCJMJUJFT

6OJU��3.#�������$VSSFODZ��3.#

5IF�OFU�TUBCMF�GVOEJOH�SBUJP�BJNT�UP�FOTVSF�UIBU�DPNNFSDJBM�CBOLT�IBWF�TV��DJFOU�TUBCMF�DBQJUBM�TPVSDFT�UP�NFFU�UIF�

EFNBOE�GPS�TUBCMF�DBQJUBM�GPS�WBSJPVT�BTTFUT�BOE�P��CBMBODF�TIFFU�SJTL�FYQPTVSFT��5IF�OFU�TUBCMF�GVOEJOH�SBUJP�JT�UIF�

SBUJP�PG�BWBJMBCMF�TUBCMF�GVOET�UP�SFRVJSFE�TUBCMF�GVOET��"WBJMBCMF�TUBCMF�GVOET�SFGFS�UP�UIF�TVN�PG�UIF�QSPEVDUT�PG�UIF�

CPPL�WBMVFT�PG�WBSJPVT�DBQJUBM�BOE�MJBCJMJUZ�JUFNT�PG�DPNNFSDJBM�CBOLT�BOE�UIFJS�DPSSFTQPOEJOH�BWBJMBCMF�TUBCMF�GVOET�

DPF��DJFOUT��5IF�SFRVJSFE�TUBCMF�DBQJUBM�SFGFST�UP�UIF�TVN�PG�UIF�CPPL�WBMVF�PG�WBSJPVT�BTTFU�JUFNT�PG�DPNNFSDJBM�CBOLT�

BOE�UIF�QSPEVDU�PG�P��CBMBODF�TIFFU�SJTL�FYQPTVSF�BOE�JUT�DPSSFTQPOEJOH�SFRVJSFE�TUBCMF�DBQJUBM�DPF��DJFOU��"T�PG�UIF�

FOE�PG������UIF�(SPVQT�OFU�TUBCMF�DBQJUBM�SBUJP�XBT���������BWBJMBCMF�TUBCJMJ[BUJPO�GVOE�XBT�3.#����������USJMMJPO�

BOE�SFRVJSFE�TUBCJMJ[BUJPO�GVOE�XBT�3.#����������USJMMJPO��"MM�UIPTF�NFU�UIF�SFHVMBUPSZ�SFRVJSFNFOUT�

%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQT�OFU�JOUFSFTU�NBSHJO�	/*.
�BOE�OFU�JOUFSFTU�TQSFBE�	/*4
�XFSF�������BOE�

������SFTQFDUJWFMZ�XJUI�B�:P:�HSPXUI�PG��#1�BOE��#1�SFTQFDUJWFMZ��5IF�ZJFME�PG� JOUFSFTU�CFBSJOH�BTTFUT�XBT��������

5P�CF�TQFDJ�D�UIF�BWFSBHF�JOUFSFTU�SBUF�PG�MPBO�BOE�BEWBODFT�XBT�������XIJMF�UIBU�PG��OBODJBM�JOWFTUNFOU�EFQPTJU�

GSPN�UIF�$FOUSBM�#BOL�BOE�PUIFS�JOUFSFTU�CFBSJOH�BTTFUT�XBT�������������BOE������SFTQFDUJWFMZ��5IF�SBUF�PG�JOUFSFTU�

CFBSJOH�MJBCJMJUJFT�XBT��������5P�CF�TQFDJ�D�UIF�BWFSBHF�JOUFSFTU�SBUF�PG�EFQPTJU�UBLJOH�XBT�������XIJMF�UIBU�PG�JTTVFE�

EFCU�TFDVSJUJFT�CPSSPXJOHT�GSPN�UIF�$FOUSBM�#BOL�BOE�PUIFS�JOUFSFTU�CFBSJOH�MJBCJMJUJFT�XBT������������BOE�������

SFTQFDUJWFMZ�

$BVTF�PG�DIBOHF�PG�/*.�BOE�/*4��0O�UIF�POF�IBOE�UIF�BTTFU�TUSVDUVSF�IBT�CFFO�PQUJNJ[FE�DPOTUBOUMZ��5IBOLT�UP�UIF�

GBWPSBCMF�SFHJPOBM�FOWJSPONFOU�BOE�UIF�#BOLT�TVQFSJPS�DPNQSFIFOTJWF�TFSWJDF�DBQBDJUZ�XF�FYQMPSFE�DMJFOUT�BOE�

DPOTPMJEBUFE�PVS�GPVOEBUJPO�BDUJWFMZ�TFJ[FE�IJHI�RVBMJUZ�BTTFUT�BOE�IBE�SFMBUJWFMZ�TV��DJFOU�DSFEJU�OFFET�BOE�QSPKFDU�

SFTFSWF��8IJMF�TVQQPSUJOH�UIF�SFBM�FDPOPNZ�BDUJWFMZ�XF�BMTP�GVSUIFS�FOIBODFE�PVS�PXO�TVTUBJOBCMF�EFWFMPQNFOU�

DBQBDJUZ�� JNQSPWFE� JOWFTUNFOU�BOE�SFTFBSDI� JOUFHSBUJPO� MFWFM�DPOTUBOUMZ�BOE�TFJ[FE�UIF�DPNNBOEJOH�IFJHIU�PG�

�OBODJBM�NBSLFU�BTTFUT�BMMPDBUJPO�CZ�KVEHJOH�UIF�USFOE�PG�NBSLFU�JOUFSFTU�SBUF�QSFDJTFMZ��0O�UIF�PUIFS�IBOE�XF�SFEVDFE�

MJBCJMJUZ�DPTUT�F�FDUJWFMZ��FYQBOEFE�UIF�TPVSDF�PG�HFOFSBM�EFQPTJU�BU�B�MPX�DPTU�GSPN�EJ�FSFOU�XBZT�BOE�DPOUSPMMFE�CPUI�

QSJDF�BOE�RVBOUJUZ�UP�SFEVDF�UIF�QSPQPSUJPO�PG�TUSVDUVSBM�EFQPTJU��HSBTQFE�NBSLFU��VDUVBUJPO�BDDVSBUFMZ�BEKVTUFE�

EVSBUJPO�PG�JOUFSCBOL�EFCUT��FYJCMZ�BOE�SFEVDFE�DPNQSFIFOTJWF�DPTU�PG�JOUFSFTU�CFBSJOH�MJBCJMJUJFT�GVSUIFS�
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*UFN
����

"WFSBHF�#BMBODF *OUFSFTU�*ODPNF�&YQFOTF "WFSBHF�*OUFSFTU�3BUF�	�

"TTFUT

*TTVF�PG�MPBOT�BOE�BEWBODFT� ���������� �������� ����

'JOBODJBM�JOWFTUNFOU� ��������� �������� ����

%FQPTJU�XJUI�$FOUSBM�#BOL ��������� ������� ����

0UIFS�JOUFSFTU�CFBSJOH�BTTFUT� ��������� ������� ����

"NPOH�XIJDI��*OUFS�CBOL�EFQPTJUT�BOE�P�FST� ��������� ������� ����

'JOBODJBM�BTTFUT�QVSDIBTFE�GPS�SFTBMF �������� ������ ����

5PUBM�JOUFSFTU�CFBSJOH�BTTFUT ���������� ��������� ����

-JBCJMJUJFT
%FQPTJU�UBLJOH� ���������� �������� ����

*TTVFE�EFCU�TFDVSJUJFT� ��������� �������� ����

#PSSPXJOHT�GSPN�$FOUSBM�#BOL� ��������� ������� ����

0UIFS�JOUFSFTU�CFBSJOH�MJBCJMJUJFT� ��������� ������� ����

"NPOH�XIJDI��*OUFSCBOL�CPSSPXJOH� ��������� ������� ����

4FMMJOH�BOE�SFQVSDIBTJOH��OBODJBM�BTTFUT �������� ������ ����

5PUBM�JOUFSFTU�CFBSJOH�MJBCJMJUJFT� ���������� �������� ����

/FU�JOUFSFTU�JODPNF� ��������

/FU�JOUFSFTU�NBSHJO� ����

/FU�JOUFSFTU�TQSFBE� ����

6OJU��3.#�������$VSSFODZ��3.#

/PUF�����-PBOT�BOE�BEWBODFT�JODMVEF�MPOH�UFSN�SFDFJWBCMFT�����%FQPTJUFE�BOE�SFMFBTFE�JOUFSCBOL�BTTFUT�JODMVEF�JOUFSCBOL�EFQPTJUT�BOE�MFOEJOH�GVOET�����

*OUFSCBOL�CPSSPXJOH�MJBCJMJUJFT�JODMVEF�EFQPTJUT�BOE�CPSSPXJOH�GVOET�GSPN�JOUFSCBOL�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT�����"GUFS�UIF�JNQMFNFOUBUJPO�PG�UIF�OFX�

'JOBODJBM�*OTUSVNFOU�4UBOEBSET�UIF�JODPNF�HFOFSBUFE�EVSJOH�UIF�IPMEJOH�QFSJPE�PG��OBODJBM�BTTFUT�NFBTVSFE�BU�GBJS�WBMVF�BOE�XIPTF�DIBOHFT�BSF�JODMVEFE�

JO�UIF�QSP�UT�BOE�MPTTFT�PG�UIF�DVSSFOU�QFSJPE�XJMM�OP�MPOHFS�CF�JODMVEFE�JO�JOUFSFTU�JODPNF��5IF�/FU�JOUFSFTU�TQSFBE�BOE�/FU�JOUFSFTU�NBSHJO�BSF�DBMDVMBUFE�

BDDPSEJOH�UP�UIF�OFU�JOUFSFTU�JODPNF�PG�UIF�SFEVDUJPO�DBMJCFS�����"WFSBHF�CBMBODF�PG�JOUFSFTU�CFBSJOH�BTTFUT�BOE�JOUFSFTU�CFBSJOH�MJBCJMJUJFT�BSF�UIF�NFBO�WBMVF�PG�

EBJMZ�CBMBODF�
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*UFN 0QFO�#BMBODF *ODSFBTF�BOE�%FDSFBTF�JO�$VSSFOU�1FSJPE $MPTJOH�#BMBODF 'MVDUVBUJPO�.BSHJO�	�

$BQJUBM�TUPDL �������� �� �������� ����

0UIFS�FRVJUZ�JOTUSVNFOUT� �������� ��� �������� ����

$BQJUBM�SFTFSWF� �������� ��� �������� ����

0UIFS�DPNQSFIFOTJWF�JODPNF� ������� �������� ������ ������

4VSQMVT�SFTFSWF� �������� ������� �������� �����

(FOFSBM�SJTL�SFTFSWF� �������� ������� �������� �����

6OEJTUSJCVUFE�QSP�U� �������� ������� �������� �����

5PUBM�BNPVOU�PG�TIBSFIPMEFST�FRVJUZ�

WFTUFE�JO�UIF�QBSFOU�DPNQBOZ
��������� �������� ��������� ����

.JOPSJUZ�TUPDLIPMEFST�FRVJUZ� ������� ������ ������� �����

5PUBM�TIBSFIPMEFST�FRVJUZ ��������� �������� ��������� ����

9��$IBOHFT�JO�4IBSFIPMEFST�&RVJUZ
6OJU��3.#�������$VSSFODZ��3.#
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT
*O������UIF�#BOL�QSFQBSFE�UIF���UI�'JWF�ZFBS�4USBUFHJD�1MBO�PO�UIF�CBTJT�PG�UIF�'JWF�ZFBS�%FWFMPQNFOU�4USBUFHJD�

1MBO�	���������
�BOE�GPDVTFE�PO�UIF�GJWF�TUSBUFHJD�HPBMT�PG�UIF�NPTU�WBMVBCMF�CBOL�TFSWJDF�MFBEFS�CBOL�

JOUFMMJHFOU�JOOPWBUJPO�CBOL�BOE�FNQMPZFF�TBUJTGBDUJPO�CBOL�BOE�QPMJUJDBMMZ�DPNQFUFOU�CBOL��BEWBODFE�

UIF�TJY�CVTJOFTT�EFWFMPQNFOU�TUSBUFHJFT��4USFOHUIFO�UIF�DPSQPSBUF�TFSWJDFT�BOE�DSFBUF�UIF�JOEVTUSZ�FYQFSUJTF��FOMBSHF�

UIF�SFUBJM�CVTJOFTT�BOE�GPDVT�PO�UIF�XFBMUI�NBOBHFNFOU��PQUJNJ[F�UIF��OBODJBM�NBSLFU�CVTJOFTT�BOE�FTUBCMJTI�MFBEJOH�

BEWBOUBHFT��JNQSPWF�UIF�TFSWJDF�TDFOBSJPT�BOE�JODSFBTF�UIF�WBMVF�DPOUSJCVUJPOT��FYQBOE�UIF�SFHJPOBM�MBZPVU�BOE�GPSN�

UIF�TFSWJDF�DIBSBDUFSJTUJDT��FOIBODF�UIF�(SPVQ�DPMMBCPSBUJPO�BOE�TUJNVMBUF�UIF�JOUFHSBUFE�CVTJOFTT�BOE�BDDFMFSBUFE�

UIF�DPOTUSVDUJPO�PG�*OUFMMJHFOU�$IBSBDUFSJTUJD�*OUFSOBUJPOBM�BOE�$PNQSFIFOTJWF�TFSWJDF�MFBEFS�CBOL�BOE�JNQSPWFE�

JUT�DPSF�DPNQFUJUJWFOFTT�ESBNBUJDBMMZ��

���5IF�NBJO�CVTJOFTT�JT�DPODFOUSBUFE�JO�FDPOPNJDBMMZ�EFWFMPQFE�+JBOHTV�IBWJOH�BCVOEBOU�GJOBODJBM�SFTPVSDFT�
XIJDI�FYFSUT�JNQBDUT�PO�UISFF�DSJUJDBM�FDPOPNJD�DJSDMFT�BDSPTT�UIF�DPVOUSZ�BOE�IPMET�VOJRVF�MPDBUJPO�BEWBOUBHFT�
+JBOHTV�JT�FDPOPNJDBMMZ�EFWFMPQFE�BOE�SJDI�JO��OBODJBM�SFTPVSDFT��"T�UIF�MBSHFTU�MFHBM�QFSTPO�CBOL�JO�+JBOHTV�1SPWJODF�

UIF�#BOL�SPPUT�JUT�CVTJOFTT�JO�+JBOHTV�XJUI�CSBODIFT�JO�FBDI�DPVOUZ�PG�+JBOHTV�1SPWJODF��5IF�CVTJOFTT�MBZPVU�FYFSUT�

JNQBDUT�PO�UISFF�DSJUJDBM�FDPOPNJD�DJSDMFT�PG�:BOHU[F�3JWFS�%FMUB�1FBSM�3JWFS�%FMUB�BOE�#PIBJ�3JN�DSFBUJOH�TPMJE�

DVTUPNFS�CBTFT�

���5IF� GMFYJCMF�BOE�FGGJDJFOU�TZTUFNT�BOE�NFDIBOJTNT�BSF�FTUBCMJTIFE�UP�QSPWJEF� SPCVTU� GJOBODJBM�TFSWJDF�
DBQBCJMJUJFT��5IF�#BOL�IBT�OPU�POMZ�UIF�TDBMF�BOE�TUSFOHUI�PG� MBSHF�CBOLT�CVU�BMTP�UIF�DIBSBDUFSJTUJDT�PG�GMFYJCJMJUZ�
DPOWFOJFODF�BOE�IJHI�F��DJFODZ�PG�TNBMM�POFT��$FOUFSJOH�PO�DVTUPNFST�UIF�#BOL�FTUBCMJTIFT�BOE�JNQSPWFT�TZTUFNT�

BOE�NFDIBOJTNT�JO�RVJDL�SFTQPOTF�UP�UIF�NBSLFU�DPOUJOVPVTMZ� JODSFBTJOH�UIF�DPNQSFIFOTJWF�TUSFOHUI��8JUI�UIF�

DPNQMFUF�CVTJOFTT�RVBMJ�DBUJPOT�UIF�#BOL�JT�BCMF�UP�BEESFTT�WBSJPVT�CVTJOFTT�OFFET�PG�DVTUPNFST�

*��$PSF�$PNQFUJUJWFOFTT
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

*O������VOEFS�UIF�HVJEBODF�PG�XFMDPNJOH�UIF���UI�1BSUZ�$POHSFTT�BOE�MFBSOJOH�BOE�QVCMJDJ[JOH�UIF�TQJSJU�PG�UIF���UI�

$1$�/BUJPOBM�$POHSFTT�UIF�#BOL�JOTJTUFE�PO�UIF�PSJHJOBM�JOUFOUJPO�PG�TFSWJOH�SFBM�FDPOPNZ�BOE�EFWFMPQJOH��OBODF�

GPS�UIF�QFPQMF�QSBDUJDFE�UIF�OFX�EFWFMPQNFOU�JEFB�EFFQMZ�BEIFSFE�UP�QPMJUJDBM�TUBOE�BOE�QFPQMF�PSJFOUFE�QSJODJQMF�

JO��OBODJBM�XPSL�BOE�JNQSPWFE�JUT�QSPGFTTJPOBMJTN�DPOTUBOUMZ��NBEF�BO�PWFSBMM�QMBO�PO�TBGFUZ�MJRVJEJUZ�BOE�F��DJFODZ�

PG�CBOL�PQFSBUJPO�BEWBODFE�UIF�USBOTGPSNBUJPO�BOE�EFWFMPQNFOU�WJHPSPVTMZ�BDDFMFSBUFE�DPOTUSVDUJPO�PG�B�TFSWJDF�

MFBEFS�CBOL�UIBU�JT�*OUFMMJHFOU�$IBSBDUFSJTUJD�*OUFSOBUJPOBM�BOE�$PNQSFIFOTJWF�BOE�LFQU�B�TPVOE�EFWFMPQNFOU�

USFOE�XJUI�TUFBEZ�QSPHSFTT�BU�B�OFX�IJHIFS�TUBSUJOH�QPJOU�

2VBMJUZ�BOE�CFOF�U�PG�TFSWJOH�SFBM�FDPOPNZ�BSF�DPOTUBOUMZ�NBOJGFTUFE��,FFQ�JNQSPWJOH�UIF�DBQBDJUZ�PG�TFSWJOH�SFBM�

FDPOPNZ�UISPVHI��OBODF�JODSFBTF�DSFEJU�JOQVU�JO�UIF�LFZ��FMET�TVDI�BT�BEWBODFE�NBOVGBDUVSJOH�4���5�JOOPWBUJPO�

HSFFO�BOE�TNBMM�BOE�NJDSP�CVTJOFTTFT�BOE�QSPNPUF�UIF�XPSL�PG�TUSFOHUIFOJOH�BOE�DPNQMFNFOUJOH�DIBJOT�

JOUFMMJHFOU�USBOTGPSNBUJPO�BOE�EJHJUBM� USBOTGPSNBUJPO�BOE�TFMG�SFMJBODF� JO�TDJFODF�BOE�UFDIOPMPHZ�UP�PCUBJO�

TVCTUBOUJBM�SFTVMUT��"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�#BOLT�UPUBM�BTTFUT�IBE�SFBDIFE�3.#����������USJMMJPO�

B��������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��CBMBODF�PG�WBSJPVT�EFQPTJUT�IBE�CFFO�3.#����������

**��0QFSBUJPO�0WFSWJFX�EVSJOH�UIF�3FQPSUJOH�1FSJPE

���5IF�NBSLFU�PSJFOUBUJPO� JT�DMFBS�BOE�UIF�CVTJOFTT�DIBSBDUFSJTUJDT�BSF�EJTUJODU��4UBOEJOH� GBTU�BU� UIF�NBSLFU�

PSJFOUBUJPO�PG�TFSWJOH�TNBMM�BOE�NFEJVN�TJ[FE�FOUFSQSJTFT� MPDBM�FDPOPNZ�BOE�VSCBO�BOE�SVSBM�SFTJEFOUT�UIF�

#BOL�FOEFBWPST�UP�DSFBUF�CVTJOFTT�DIBSBDUFSJTUJDT�JO�TNBMM�BOE�NJDSP��OBODF�UFDIOPMPHZ��OBODF�HSFFO��OBODF�DSPTT�

CPSEFS��OBODF�BOE�PUIFS��FMET�BOE�BDDFMFSBUFT�UIF�DPOTUSVDUJPO�PG�NPSF�PQFO�XFBMUI�NBOBHFNFOU�FDPMPHZ�IPMEJOH�

TUSPOH�DPNQFUJUJWF�GPSDF�

���5IF� GJOBODJBM� UFDIOPMPHZ� JT� JOUFOTJWFMZ�QVTIFE�BOE� JT�BDDFMFSBUJOH� GPS�CSFBLUISPVHI�BOE�UIF� JOUFMMJHFOU�
USBOTGPSNBUJPO�JT�EFFQMZ�QSPNPUFE��5IF�#BOL�JT�FOEFBWPSJOH�UP�CVJME�JUTFMG� JOUP�B�CBOL�UPQ�JO�*OUFSOFU�CJH�EBUB�

HFOF��5IF��OBODJBM�UFDIOPMPHZ�SFBDIFT�POHPJOH�CSFBLUISPVHIT�JO�JOOPWBUJPO�EPNJOBODF�FYQFSJFODF�JNQSPWFNFOU�

BOE�BVUPOPNPVT�DPOUSPM��PQUJNJ[FT�PSHBOJ[BUJPOBM�TUSVDUVSF�QSPNPUFT�NBOBHFNFOU�DFOUSBMJ[BUJPO�BOE�QSPDFTT�

PQUJNJ[BUJPO�BOE�SFBMJ[FT�JO�EFQUI�JOUFHSBUJPO�CFUXFFO�CVTJOFTT�BOE�UFDIOPMPHZ�� JEFOUJGJFT�EJHJUBM�UBMFOU�USBJOJOH�

LFFQT�FOIBODJOH�JOOPWBUJPO�TUSFOHUIT�BOE�QSPEVDU�WJUBMJUZ�DSFBUFT�B�TFSJFT�PG�DPNQFUJUJWF�QSPEVDUT�BOE�CPPTUT�IJHI�

RVBMJUZ�EFWFMPQNFOU�DPNQSFIFOTJWFMZ�

���*OUFSOBM�DPOUSPM�NFDIBOJTN�JT�TPVOE�SJTL�DPOUSPM�TZTUFN�JT�DPNQMFUF�BOE�DPNQSFIFOTJWF�SJTL�NBOBHFNFOU�JT�
CPUI�BDDVSBUF�BOE�F�FDUJWF��5IF�#BOL�LFFQT�VQ�XJUI�UIF�MBUFTU�FYUFSOBM�DIBOHFT�PQUJNJ[FT�JOUFSOBM�DPOUSPM�QSFWFOUJPO�

NFDIBOJTN�DPOTUBOUMZ�BOE�QSPNPUFT�SJTL�NBOBHFNFOU�TZTUFN�SFGPSN�JO�EFQUI��IBT�JUFSBUFE�JOUFMMJHFOU�QSFWFOUJPO�BOE�

DPOUSPM�TZTUFN�SBQJEMZ�XIJDI�IBT�CFDPNF�NBUVSF�HSBEVBMMZ� JNQSPWFE�BTTFUT�RVBMJUZ�DPOTUBOUMZ�BOE�NBOBHFE�SJTLT�

DPNQSFIFOTJWFMZ�BOE�F�FDUJWFMZ�

���5IF�UBMFOU�QPXFS�TUSBUFHZ� JT�TUFBEJMZ� JNQMFNFOUFE�BOE�UIF�IJHI�DPNQFUFODF�TQFDJBMJ[FE�UBMFOU�UFBN�JT�
JODSFBTJOHMZ�HSPXJOH��5IF�#BOLT�NBOBHFNFOU�JT�XFMM�FYQFSJFODFE�JO�GJOBODJBM�NBOBHFNFOU��5IF�UBMFOU�TFMFDUJPO�

FNQMPZNFOU�BOE�USBJOJOH�NFDIBOJTNT�BSF�DPOUJOVPVTMZ�JNQSPWFE�UP�SFJOGPSDF�UIF�GPTUFSJOH�PG�TQFDJBMJ[FE�TLJMMT�BOE�

UP�DSFBUF�B�HPPE�FOWJSPONFOU�PG�EJTDJQMJOFE�NBOBHFNFOU�BOE�DPOTJEFSBUF�DBSF��5IF�DPOTUSVDUJPO�RVBMJUZ�PG�DBESF�

UBMFOU�UFBNT�JT�GVSUIFS�JODSFBTFE�XIJDI�QSPWJEFT�TPMJE�PSHBOJ[BUJPO�BTTVSBODF�BOE�UBMFOU�TVQQPSU�GPS�UIF�IJHI�RVBMJUZ�

EFWFMPQNFOU�PG�VOEFSUBLJOHT�
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USJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��CBMBODF�PG�WBSJPVT�MPBOT�IBE�CFFO�3.#�

���������USJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��

0QFSBUJPO�CFOFGJUT�LFQU�B�TUFBEZ�HSPXUI��'PDVT�PO�USBOTGPSNBUJPO�BOE�VQHSBEJOH�BDDFMFSBUF�LFZ�CSFBLUISPVHIT�

PQUJNJ[F�TUSVDUVSF�DPOUJOVPVTMZ�BOE�JNQSPWF�NBOBHFNFOU�MFWFM�JO�PSEFS�UP�PCUBJO�GBWPSBCMF�PQFSBUJPO�QFSGPSNBODF��

%VSJOH�UIF�3FQPSUJOH�1FSJPE�XF�IBE�BO�PQFSBUJPO�SFWFOVF�PG�3.#�������CJMMJPO�XJUI�B��������:P:�HSPXUI��OFU�QSP�UT�

BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�MJTUFE�DPNQBOJFT�PG�3.#��������CJMMJPO�TIPXJOH�B�������:P:�HSPXUI��

"TTFUT�RVBMJUZ�XBT�JNQSPWFE�GVSUIFS��*OTJTU�PO�CPUUPN�MJOF�UIJOLJOH�JOUFOTJGZ�SJTL�DPOUSPM�DPOUJOVPVTMZ�JNQSPWF�BTTFUT�

RVBMJUZ�DPOTUBOUMZ�BOE�FOIBODF�SJTL�P�TFU�DBQBDJUZ�GVSUIFS��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�CBMBODF�PG�OPO�QFSGPSNJOH�

MPBO�	/1-
�/1-3�PWFSEVF�SBUF�BOE�BUUFOUJPO�SBUF�XFSF�MPXFSFE�DPNQBSFE�XJUI�UIPTF�PG�MBTU�ZFBS��*O�QBSUJDVMBS�/1-3�

XBT�������B�������ESPQ�DPNQBSFE�XJUI�UIBU�PG�MBTU�ZFBS�XJUI�B�DPOUJOVPVT�USFOE�PG�ESPQ�ZFBS�CZ�ZFBS�GPS�UIF�TFWFO�

ZFBST�TJODF�MJTUJOH�PG�UIF�$PNQBOZ��QSPWJTJPO�DPWFSBHF�XBT���������JNQSPWJOH�CZ��������DPNQBSFE�XJUI�UIBU�PG�MBTU�

ZFBS�XJUI�B�DPOUJOVPVT�HSPXUI�ZFBS�CZ�ZFBS�GPS�UIF�TFWFO�ZFBST�TJODF�MJTUJOH�PG�UIF�$PNQBOZ��

3FUVSO�UP�TIBSFIPMEFST�XBT�JNQSPWFE�TUFBEJMZ�� *OUFOTJGZ�PQFSBUJPO�BOE�NBOBHFNFOU�DPOUJOVPVTMZ� JNQSPWF�UIF�

$PNQBOZT�JOUSJOTJD�WBMVF�XJUI�F�PSUT�BOE�DSFBUF�NPSF�SFUVSO�GPS�TIBSFIPMEFST��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�#BOLT�

XFJHIUFE�BWFSBHF�SFUVSO�PO�FRVJUZ�	830&
�XBT��������B�������:P:�HSPXUI��CBTJD�FBSOJOHT�QFS�TIBSF�XFSF�3.#������B�

�������:P:�HSPXUI��

%VSJOH� UIF�3FQPSUJOH�1FSJPE� UIF�(SPVQ� SFBMJ[FE� UIF�

PQFSBUJOH�JODPNF�PG�3.#��������CJMMJPO�XJUI�B�:P:�HSPXUI�

PG���������5P�CF�TQFDJGJD�OFU� JOUFSFTU� JODPNF�XBT�3.#�

�������CJMMJPO�XJUI�B�:P:�HSPXUI�PG���������OFU�JODPNF�PG�

IBOEMJOH�DIBSHFT�BOE�DPNNJTTJPOT�XBT�3.#�������CJMMJPO�

XJUI�B�:P:�ESPQ�PG���������0QFSBUJOH�FYQFOTFT�XFSF�3.#�

�������CJMMJPO�XJUI�B�:P:�HSPXUI�PG��������5IF�CVTJOFTT�

BOE�NBOBHFNFOU�GFFT�XFSF�3.#��������CJMMJPO�XJUI�B�:P:�

HSPXUI�PG���������/FU�QSPGJU�BUUSJCVUBCMF�UP�TIBSFIPMEFST�

PG�UIF�QBSFOU�DPNQBOZ�XBT�3.#��������CJMMJPO�XJUI�B�:P:�

HSPXUI�PG�������

***��*ODPNF�BOE�$PTU�"OBMZTJT
	*
�.BKPS�JUFNT�PG�JODPNF�TUBUFNFOU

#Z�UIF�FOE�PG�����

5IF�PQFSBUJOH�

JODPNF

/FU�JOUFSFTU�

JODPNF

/FU�QSP�U�BUUSJCVUBCMF�

UP�TIBSFIPMEFST�PG�UIF�

QBSFOU�DPNQBOZ�

6OJU��3.#

�������CJMMJPO

�������CJMMJPO

�������CJMMJPO

������ ������
������
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

*UFNT +BOVBSZ���
%FDFNCFS�����

+BOVBSZ���
%FDFNCFS����� *ODSFBTF�%FDSFBTF�$IBOHFT :P:�*ODSFBTF�PS�

%FDSFBTF�	�

*��0QFSBUJOH�JODPNF� �������� �������� ������� �����

*ODMVEJOH��OFU�JOUFSFTU�JODPNF� �������� �������� ������� �����

/FU�JODPNF�PG�IBOEMJOH�DIBSHFT�

BOE�DPNNJTTJPOT�
������� ������� �������� ������

**��0QFSBUJOH�FYQFOTFT� �������� �������� ������ ����

*ODMVEJOH��CVTJOFTT�BOE�

NBOBHFNFOU�GFFT�
�������� �������� ������� �����

***��0QFSBUJOH�QSP�U� �������� �������� ������� �����

*7��5PUBM�QSP�U� �������� �������� ������� �����

7��/FU�QSP�U� �������� �������� ������� �����

*ODMVEJOH��OFU�QSP�U�BUUSJCVUBCMF�UP�

TIBSFIPMEFST�PG�UIF�QBSFOU�DPNQBOZ�
�������� �������� ������� �����

6OJU��3.#������$VSSFODZ��3.#
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6OJU��3.#������$VSSFODZ��3.#

*UFN ���� ���� 3BOHF�PG�*ODSFBTF�%FDSFBTF�	�
 .BJO�3FBTPO
0UIFS�JODPNFT ������ ������ ����� *ODSFBTF�PG�PUIFS�JODPNFT

/FU�JODPNF�GSPN�GBJS�WBMVF�

DIBOHFT
������ ������� ������

%FDSFBTF�PG�FTUJNBUFE�WBMVF�PG��OBODJBM�

BTTFUT�NFBTVSFE�BT�QFS�GBJS�WBMVF

/FU�FYDIBOHF�FBSOJOH ������ ������ �����
*ODSFBTF�PG�FYDIBOHF�FBSOJOHT�PG�

EFSJWBUJWF�QSPEVDUT

0UIFS�CVTJOFTT�JODPNF ������ ����� ������ *ODSFBTF�PG�PUIFS�CVTJOFTT�JODPNF

*ODPNF�GSPN�BTTFU�EJTQPTBM ����� ������ ������ %FDSFBTF�PG�BTTFUT�EJTQPTBM�JODPNF

0UIFS�CVTJOFTT�DPTU ������ ����� ������ *ODSFBTF�PG�PUIFS�CVTJOFTT�DPTUT

/PO�PQFSBUJOH�JODPNF� ����� ������ ������ %FDSFBTF�PG�OPO�PQFSBUJOH�JODPNF

/PO�PQFSBUJOH�FYQFOEJUVSF� ����� ����� ����� *ODSFBTF�PG�OPO�PQFSBUJOH�FYQFOEJUVSF

.JOPSJUZ�JOUFSFTU�JODPNF ������ ������ ����� *ODSFBTF�PG�NJOPSJUZ�JOUFSFTU�JODPNF

/FU�BGUFS�UBY�BNPVOU�PG�PUIFS�

DPNQSFIFOTJWF�JODPNF
�������� ������ �������

%FDSFBTF�PG�PUIFS�DPNQSFIFOTJWF�

JODPNF

/FU�BGUFS�UBY�BNPVOU�PG�PUIFS�

DPNQSFIFOTJWF�JODPNF�

BUUSJCVUBCMF�UP�TIBSFIPMEFST�

PG�QBSFOU�DPNQBOZ

�������� ������ �������
%FDSFBTF�PG�PUIFS�DPNQSFIFOTJWF�

JODPNF

$IBOHFT�JO�GBJS�WBMVF�PG�

JOWFTUNFOU�JO�PUIFS�FRVJUZ�

JOTUSVNFOUT�

���� ����� ������
%FDSFBTF�PG�DIBOHFT�JO�GBJS�WBMVF�PG�

JOWFTUNFOU�JO�PUIFS�FRVJUZ�JOTUSVNFOUT

$IBOHFT�JO�GBJS�WBMVF�PG�

JOWFTUNFOU�JO�PUIFS�DSFEJUPST�

SJHIUT

�������� ������ �������
%FDSFBTF�PG�DIBOHFT�JO�GBJS�WBMVF�PG�

JOWFTUNFOU�JO�PUIFS�DSFEJUPST�SJHIUT

1SPWJTJPO�GPS�DSFEJU�MPTT�PG�

JOWFTUNFOU�JO�PUIFS�DSFEJUPST�

SJHIUT

������ ������ �����
*ODSFBTF�PG�QSPWJTJPO�GPS�DSFEJU�MPTT�PG�

JOWFTUNFOU�JO�PUIFS�DSFEJUPST�SJHIUT��

$POWFSUFE�EJ�FSFODF�JO�

GPSFJHO�DVSSFODZ�TUBUFNFOUT
��� � ������ 'PSFJHO�DVSSFODZ�CVTJOFTT�JODSFBTF

5PUBM�DPOTPMJEBUFE�JODPNF�

BUUSJCVUBCMF�UP�NJOPSJUZ�

TIBSFIPMEFST

������ ������ ����� *ODSFBTF�PG�NJOPSJUZ�JOUFSFTU�JODPNF

	**
�*UFNT�XJUI�B�DIBOHF�SBOHF�PG�NPSF�UIBO�����JO�UIF�JODPNF�TUBUFNFOU�BOE�UIF�SFBTPOT�
GPS�UIF�DIBOHF

	***
�/FU�JOUFSFTU�JODPNF
%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�SFBMJ[FE�B�OFU� JOUFSFTU� JODPNF�PG�3.#��������CJMMJPO�XJUI�B�:P:�HSPXUI�PG�

��������5P�CF�TQFDJ�D�UIF�JOUFSFTU�JODPNF�XBT�3.#���������CJMMJPO�XJUI�B�:P:�HSPXUI�PG���������JOUFSFTU�FYQFOEJUVSF�

XBT�3.#��������CJMMJPO�XJUI�B�:P:�HSPXUI�PG��������0G�UIF�JOUFSFTU�JODPNF�UIF�JODPNF�GSPN�MPBOT�BOE�BEWBODFT�JTTVFE�

XBT�3.#��������CJMMJPO�XJUI�B�:P:�HSPXUI�PG��������JODPNF�GSPN�EFCU�JOTUSVNFOU�JOWFTUNFOU�XBT�3.#��������CJMMJPO�

XJUI�B�:P:�ESPQ�PG��������JODPNF�GSPN�MPOH�UFSN�SFDFJWBCMF�JOUFSFTU�XBT�3.#�������CJMMJPO�XJUI�B�:P:�HSPXUI�PG���������

0G�UIF�JOUFSFTU�FYQFOEJUVSF�UIF�FYQFOEJUVSF�PG�EFQPTJU�UBLJOH�XBT�3.#��������CJMMJPO�XJUI�B�:P:�HSPXUI�PG���������

FYQFOEJUVSF�PG�JTTVFE�EFCU�TFDVSJUJFT�XBT�3.#��������CJMMJPO�XJUI�B�:P:�ESPQ�PG��������FYQFOEJUVSF�PG�CPSSPXJOHT�GSPN�

$FOUSBM�#BOL�XBT�3.#�������CJMMJPO�XJUI�B�:P:�ESPQ�PG�������
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6OJU��3.#������$VSSFODZ��3.#

*UFN +BOVBSZ���%FDFNCFS����� +BOVBSZ���%FDFNCFS�����
"NPVOU 3BUJP�	�
 "NPVOU 3BUJP�	�


*OUFSFTU�JODPNF
*TTVF�PG�MPBOT�BOE�BEWBODFT� �������� ����� �������� �����

�&OUFSQSJTF�MPBO� �������� ����� �������� �����

�1FSTPOBM�MPBOT� �������� ����� �������� �����

�/PUFT�EJTDPVOUFE ������� ���� ������� ����

%FCU�JOTUSVNFOU�JOWFTUNFOU �������� ����� �������� �����

-POH�UFSN�SFDFJWBCMFT ������� ���� ������� ����

-FOEJOH�GVOET ������� ���� ������� ����

%FQPTJUT�JO�UIF�$FOUSBM�#BOL ������� ���� ������� ����

'VOET�EFQPTJUFE�CZ�JOUFSCBOL�BOE�PUIFS��OBODJBM�

JOTUJUVUJPOT
������ ���� ������ ����

'JOBODJBM�BTTFUT�QVSDIBTFE�GPS�SFTBMF ������ ���� ������ ����

5PUBM�PG�JOUFSFTU�JODPNF ��������� ������ ��������� ������

*OUFSFTU�FYQFOEJUVSF
%FQPTJU�UBLJOH� �������� ����� �������� �����

�$PSQPSBUF�DVTUPNFST� �������� ����� �������� �����

�*OEJWJEVBM�DVTUPNFST� �������� ����� �������� �����

*TTVFE�EFCU�TFDVSJUJFT� �������� ����� �������� �����

#PSSPXJOHT�GSPN�$FOUSBM�#BOL� ������� ���� ������� ����

%FQPTJU�PG�JOUFSCBOL�GVOET�BOE�PUIFS��OBODJBM�

JOTUJUVUJPOT�GVOET
������� ���� ������� ����

#PSSPXJOH�GVOET� ������� ���� ������� ����

'JOBODJBM�BTTFUT�TPME�GPS�SFQVSDIBTF� ������ ���� ������ ����

0UIFST� ������ ���� ������ ����

5PUBM�PG�JOUFSFTU�FYQFOEJUVSF �������� ������ �������� ������

/FU�JOUFSFTU�JODPNF �������� ��������
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	*7
�/FU�JODPNF�GSPN�IBOEMJOH�GFFT�BOE�DPNNJTTJPOT

	7
�#VTJOFTT�BOE�NBOBHFNFOU�GFFT

%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�SFBMJ[FE�B�OFU� JODPNF�GSPN�IBOEMJOH�GFFT�BOE�DPNNJTTJPOT�PG�3.#�������

CJMMJPO�XJUI�B�:P:�ESPQ�PG���������5P�CF�TQFDJ�D�UIF�GFF�BOE�DPNNJTTJPO�JODPNF�XBT�3.#�������CJMMJPO�XJUI�B�:P:�

ESPQ�PG���������GFFT�BOE�DPNNJTTJPO�FYQFOTFT�XFSF�3.#�����NJMMJPO�XJUI�B�:P:�ESPQ�PG���������0G�UIF�GFF�BOE�

DPNNJTTJPO�JODPNF�BHFODZ�GFF�JODPNF�XBT�3.#�������CJMMJPO�XJUI�B�:P:�HSPXUI�PG��������5IF�DPNNJTTJPO�JODPNF�

GSPN�DVTUPEZ�BOE�PUIFS�FOUSVTUFE�CVTJOFTTFT�XBT�3.#�����NJMMJPO�XJUI�B�:P:�ESPQ�PG�������DSFEJU�DPNNJUNFOU�GFF�

BOE�DPNNJTTJPO�JODPNF�XBT�3.#�������CJMMJPO�XJUI�B�:P:�HSPXUI�PG���������0G�UIF�IBOEMJOH�GFFT�BOE�DPNNJTTJPOT�

TFUUMFNFOU�BOE�DMFBSJOH�GFF�FYQFOTFT�XFSF�3.#�����NJMMJPO�XJUI�B�:P:�HSPXUI�PG���������CBOL�DBSE�IBOEMJOH�GFF�

FYQFOTFT�XFSF�3.#����NJMMJPO�XJUI�B�:P:�HSPXUI�PG��������

%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQT�FYQFOEJUVSF�PG�CVTJOFTT�BOE�NBOBHFNFOU�GFFT�XBT�3.#��������CJMMJPO�

XJUI�B�:P:�HSPXUI�PG��������BOE�UIF�DPTU� UP� JODPNF�SBUJP�XBT���������5IF�(SPVQ� JOTJTUFE�PO�UIF�*OUFMMJHFOU�

$IBSBDUFSJTUJD� *OUFSOBUJPOBM�BOE�$PNQSFIFOTJWF�TUSBUFHJD�HVJEBODF�BEWBODFE�JOUFMMJHFOU�USBOTGPSNBUJPO�

JO�EFQUI�BOE�JOUFOTJ�FE�BMMPDBUJPO�PG�SFTPVSDFT�JO�TVDI��FMET�BT�'JOUFDI�� JU�IBT�TVQQPSUFE�PQFSBUJPO�NBOBHFNFOU�

DPNQSFIFOTJWFMZ� JO�UIF�XIPMF�QSPDFTT�BOE�LFQU�B�SFBTPOBCMF� MFWFM� JO�DPTU�UP� JODPNF�SBUJP�PO�UIF�CBTJT�PG�SBQJE�

JNQSPWFNFOU�PG�PQFSBUJPO�NBOBHFNFOU�RVBMJUZ�BOE�F��DJFODZ�

6OJU��3.#������$VSSFODZ��3.#

*UFNT ���� ����
"HFODZ�GFF�JODPNF ������� �������

$SFEJU�DPNNJUNFOU�GFF�BOE�DPNNJTTJPO�JODPNF� ������� ������

$PNNJTTJPO�JODPNF�GSPN�DVTUPEZ�BOE�PUIFS�FOUSVTUFE�

CVTJOFTTFT
������ ������

#BOL�DBSE�IBOEMJOH�GFF�JODPNF ������ ������

*ODPNF�GSPN�TFUUMFNFOU�BOE�DMFBSJOH�GFFT ������ �����

*ODPNF�GSPN�DPOTVMUBOUT�BOE�DPOTVMUJOH�GFFT ���� ����

0UIFST ����� �����

'FF�BOE�DPNNJTTJPO�JODPNF ������� �������

4FUUMFNFOU�BOE�DMFBSJOH�GFF�FYQFOTFT ������ ������

#BOL�DBSE�IBOEMJOH�GFF�FYQFOTFT ����� �����

0UIFST ������ ������

'FFT�BOE�DPNNJTTJPO�FYQFOTFT ������ ������

/FU�JODPNF�PG�IBOEMJOH�DIBSHFT�BOE�DPNNJTTJPOT ������� �������
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6OJU��3.#������$VSSFODZ��3.#

*UFNT ���� ����
&NQMPZFF�DPTUT� ������� �������

�8BHFT�BOE�CPOVTFT� ������� �������

�4PDJBM�JOTVSBODF�QSFNJVNT�BOE�TVQQMFNFOUBSZ�JOTVSBODF� ������� �������

��0UIFST ������� �������

&YQFOTFT�PO�QSPQFSUZ�BOE�FRVJQNFOU� ������� �������

�%FQSFDJBUJPO�BOE�BNPSUJ[BUJPO� ������� �������

�-FBTJOH�BOE�QSPQFSUZ�NBOBHFNFOU�GFFT� ������ ������

�1VCMJD�VUJMJUZ�GFFT� ����� �����

�0UIFST� ������ ������

0UIFS�P��DF�BOE�BENJOJTUSBUJWF�FYQFOTFT� ������� �������

5PUBM� �������� ��������

"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�IBE�UPUBM�

BTTFUT�PG�3.#��������USJMMJPO�JODSFBTJOH�CZ�������DPNQBSFE�

XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��*O�QBSUJDVMBS�MPBOT�BOE�

BEWBODFT�JTTVFE�XFSF�3.#��������USJMMJPO�B�������HSPXUI�

DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG� MBTU�ZFBS��EFSJWBUJWF�

BOE� GJOBODJBM� JOWFTUNFOUT�XFSF�3.#�������� USJMMJPO�

JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�

MBTU�ZFBS��$BTI�BOE�EFQPTJUT�JO�UIF�$FOUSBM�#BOL�XFSF�3.#�

������CJMMJPO�B�������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�

FOE�PG�MBTU�ZFBS��JOUFSCBOL�BTTFUT�XFSF�3.#�������CJMMJPO�B�

������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS�

5IF�(SPVQ�IBE�UPUBM�MJBCJMJUJFT�PG�3.#��������USJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�

ZFBS��*O�QBSUJDVMBS�EFQPTJU�UBLJOH�XBT�3.#��������USJMMJPO�XJUI�B��������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�

MBTU�ZFBS��EFCU�TFDVSJUJFT�JTTVFE�XFSF�3.#�������CJMMJPO�B��������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��

JOUFSCBOL�MJBCJMJUJFT�XFSF�3.#�������CJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��MPBOT�

GSPN�UIF�$FOUSBM�#BOL�XFSF�3.#�������CJMMPO�B������HSPXUI�DPNQBSFE�XJUI�UIBU�BT�PG�UIF�FOE�PG�MBTU�ZFBS��

*7��"OBMZTJT�PG�"TTFUT�BOE�-JBCJMJUJFT�
	*
�.BKPS�CBMBODF�TIFFU�JUFNT

"T�PG�UIF�FOE�PG�����

5PUBM�TVN�PG�HSPVQ�

BTTFUT

-PBOT�BOE�

BEWBODFT�JTTVFE

%FSJWBUJWF�BOE��OBODJBM�

JOWFTUNFOUT

6OJU��3.#

�������USJMMJPO

�������USJMMJPO

�������USJMMJPO

����� ����� ������
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6OJU��3.#������$VSSFODZ��3.#

6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS�������� %FDFNCFS�������� 3BOHF�PG�*ODSFBTF�%FDSFBTF�	�

$BTI�BOE�EFQPTJUT�JO�UIF�$FOUSBM�#BOL� ��������� ��������� ����

*OUFSCBOL�"TTFUT�� ��������� ��������� ����

%FSJWBUJWFT�BOE��OBODJBM�JOWFTUNFOUT� ���������� ��������� �����

*TTVFE�MPBOT�BOE�BEWBODFT� ���������� ���������� �����

5PUBM�BTTFUT ���������� ���������� �����

#PSSPXJOHT�GSPN�$FOUSBM�#BOL� ��������� ��������� ����

*OUFSCBOL�MJBCJMJUJFT�� ��������� ��������� �����

%FQPTJU�UBLJOH� ���������� ���������� �����

*TTVFE�EFCU�TFDVSJUJFT� ��������� ��������� �����

5PUBM�MJBCJMJUJFT ���������� ���������� �����

/PUF�����*OUFSCBOL�BTTFUT�JODMVEF�EFQPTJUT�XJUI�JOUFSCBOL�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT�MFOEJOH�GVOET�BOE�CVZJOH�BOE�SFTFMMJOH��OBODJBM�BTTFUT��

���%FSJWBUJWF�BOE��OBODJBM�JOWFTUNFOUT�JODMVEF�EFSJWBUJWF��OBODJBM�BTTFUT�USBOTBDUJPOBM��OBODJBM�BTTFUT�DSFEJUPST�SJHIUT�JOWFTUNFOUT�PUIFS�DSFEJUPST�SJHIUT�

JOWFTUNFOUT�BOE�PUIFS�FRVJUZ�JOTUSVNFOU�JOWFTUNFOUT

���*OUFSCBOL�MJBCJMJUJFT�JODMVEF�GVOET�EFQPTJUFE�CZ�PS�CPSSPXFE�GSPN�JOUFSCBOL�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT�BOE�UIF�SFQVSDIBTFE��OBODJBM�BTTFUT�TPME�

*UFN %FDFNCFS�������� %FDFNCFS�������� 3BOHF�PG�*ODSFBTF�%FDSFBTF�	�
 .BJO�3FBTPO
'JOBODJBM�BTTFUT�

QVSDIBTFE�GPS�SFTBMF
������� ������� ������

%FDSFBTF�PG��OBODJBM�BTTFUT�

QVSDIBTFE�GPS�SFTBMF

5SBEJOH��OBODJBM�BTTFUT ��������� ��������� �����
*ODSFBTF�PG�USBEJOH��OBODJBM�

BTTFUT

0UIFS�JOWFTUNFOU�JO�

DSFEJUPST�SJHIUT
��������� ��������� �����

*ODSFBTF�PG�PUIFS�JOWFTUNFOU�

JO�DSFEJUPST�SJHIUT

0UIFS�BTTFUT ������� ������� ����� *ODSFBTF�PG�PUIFS�BTTFUT

#PSSPXJOH�GVOET ��������� �������� ����� *ODSFBTF�PG�CPSSPXJOH�GVOET

5SBEJOH��OBODJBM�MJBCJMJUJFT ������� ������ �������
*ODSFBTF�PG�USBEJOH��OBODJBM�

MJBCJMJUJFT

'JOBODJBM�BTTFUT�TPME�GPS�

SFQVSDIBTF
�������� �������� ������

*ODSFBTF�PG��OBODJBM�BTTFUT�

TPME�GPS�SFQVSDIBTF

"OUJDJQBUJPO�MJBCJMJUJFT ������� ������� �����
*ODSFBTF�PG�BOUJDJQBUJPO�

MJBCJMJUJFT

0UIFS�DPNQSFIFOTJWF�

JODPNFT
������ ������� ������

%FDSFBTF�PG�PUIFS�

DPNQSFIFOTJWF�JODPNF

	**
�*UFNT�JO�UIF�CBMBODF�TIFFU�UIBU�IBWF�DIBOHFE�CZ�NPSF�UIBO�����BOE�UIF�SFBTPOT�GPS�UIF�DIBOHF
%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQT�FYQFOEJUVSF�PG�CVTJOFTT�BOE�NBOBHFNFOU�GFFT�XBT�3.#��������CJMMJPO�

XJUI�B�:P:�HSPXUI�PG��������BOE�UIF�DPTU� UP� JODPNF�SBUJP�XBT���������5IF�(SPVQ� JOTJTUFE�PO�UIF�*OUFMMJHFOU�

$IBSBDUFSJTUJD� *OUFSOBUJPOBM�BOE�$PNQSFIFOTJWF�TUSBUFHJD�HVJEBODF�BEWBODFE�JOUFMMJHFOU�USBOTGPSNBUJPO�

JO�EFQUI�BOE�JOUFOTJ�FE�BMMPDBUJPO�PG�SFTPVSDFT�JO�TVDI��FMET�BT�'JOUFDI�� JU�IBT�TVQQPSUFE�PQFSBUJPO�NBOBHFNFOU�

DPNQSFIFOTJWFMZ� JO�UIF�XIPMF�QSPDFTT�BOE�LFQU�B�SFBTPOBCMF� MFWFM� JO�DPTU�UP� JODPNF�SBUJP�PO�UIF�CBTJT�PG�SBQJE�

JNQSPWFNFOU�PG�PQFSBUJPO�NBOBHFNFOU�RVBMJUZ�BOE�F��DJFODZ�
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

	***
�.BKPS�BTTFU�JUFNT
���*TTVFE�MPBOT�BOE�BEWBODFT
	*
�"OBMZTJT�PO�MPBOT�BOE�BEWBODFT�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�CBTFE�PO�OBUVSF
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�MPBOT�BOE�BEWBODFT�JTTVFE�CZ�UIF�(SPVQ�XBT�3.#��������

USJMMJPO�������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5IF�MPBOT�BNPVOUFE�UP�3.#��������USJMMJPO��������

IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5P�CF�TQFDJ�D�UIF�DPSQPSBUF�MPBO�XBT�3.#�������CJMMJPO��������

IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5IF�SFUBJMJOH�MPBO�XBT�3.#�������CJMMJPO�������IJHIFS�DPNQBSFE�XJUI�

UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�BOE�UIF�OPUFT�EJTDPVOUFE�XFSF�3.#�������CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�

FOE�PG�MBTU�ZFBS�

	�
�%JTUSJCVUJPO�PG�UIF�JOEVTUSJFT�UP�XIJDI�UIF�#BOL�JTTVFE�MPBOT�BOE�BEWBODFT�BT�PG�UIF�FOE�PG�UIF�
3FQPSUJOH�1FSJPE
5IF�UPQ���PG�UIF�(SPVQT�MPBOT�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�XFSF�MFBTJOH�BOE�DPNNFSDJBM�TFSWJDF�JOEVTUSZ�

NBOVGBDUVSJOH�JOEVTUSZ�BOE�XIPMFTBMF�BOE�SFUBJM�USBEF��5P�CF�TQFDJGJD�UIF�MPBO�PG�MFBTJOH�BOE�DPNNFSDJBM�TFSWJDF�

JOEVTUSZ�XBT�3.#�������CJMMJPO�BDDPVOUJOH�GPS���������MPBOT�PG�NBOVGBDUVSJOH�BOE�XIPMFTBMF�BOE�SFUBJM�USBEF�XFSF�

3.#�������CJMMJPO�BOE�3.#�������CJMMJPO�XJUI�B�QSPQPSUJPO�PG��������BOE�������SFTQFDUJWFMZ�

6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS�������� %FDFNCFS��������
.FBTVSFE�BU�BNPSUJ[FE�DPTU
&OUFSQSJTF�MPBOT�BOE�BEWBODFT� ��������� ���������

1FSTPOBM�MPBOT�BOE�BEWBODFT� ��������� ���������

��)PVTJOH�NPSUHBHF�MPBOT� ��������� ���������

��1FSTPOBM�DPOTVNQUJPO�MPBO ��������� ���������

��1FSTPOBM�PQFSBUJOH�MPBO� �������� ��������

��$SFEJU�DBSE� �������� ��������

#JMMT�EJTDPVOUFE� ������ ������

4VCUPUBM� ���������� ����������

.FBTVSFE�BU�GBJS�WBMVF�XJUI�JUT�DIBOHFT�JODMVEFE�JO�PUIFS�DPOTPMJEBUFE�JODPNF
&OUFSQSJTF�MPBOT�BOE�BEWBODFT� �������� �������

#JMMT�EJTDPVOUFE� ��������� ���������

4VCUPUBM� ��������� ���������

%J�FSFOU�MPBOT ���������� ����������

"DDSVFE�JOUFSFTU ������� �������

.JOVT��*NQBJSNFOU�QSPWJTJPO �������� ��������

#PPL�WBMVF ���������� ����������
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*OEVTUSJFT %FDFNCFS�������� %FDFNCFS��������
"NPVOU 3BUJP�	�
 "NPVOU 3BUJP�	�


-FBTJOH�BOE�DPNNFSDJBM�TFSWJDF ��������� ����� ��������� �����

.BOVGBDUVSJOH�JOEVTUSZ ��������� ����� ��������� �����

8IPMFTBMF�BOE�SFUBJM�USBEF ��������� ���� �������� ����

8BUFS�DPOTFSWBODZ�FOWJSPONFOU�BOE�QVCMJD�

GBDJMJUZ�NBOBHFNFOU�JOEVTUSZ
�������� ���� �������� ����

3FBM�FTUBUF�JOEVTUSZ �������� ���� �������� ����

$POTUSVDUJPO�JOEVTUSZ �������� ���� �������� ����

"HSJDVMUVSF�GPSFTUSZ�BOJNBM�IVTCBOESZ�

TJEFMJOF�PDDVQBUJPOT�BOE��TIFSZ
�������� ���� �������� ����

5SBOTQPSUBUJPO�XBSFIPVTJOH�BOE�NBJM�CVTJOFTT �������� ���� �������� ����

4DJFOUJ�D�SFTFBSDI�BOE�UFDIOPMPHZ�TFSWJDFT �������� ���� �������� ����

&MFDUSJDJUZ�IFBU�HBT�BOE�XBUFS�QSPEVDUJPO�BOE�

TVQQMZ�JOEVTUSJFT
�������� ���� �������� ����

*OGPSNBUJPO�USBOTNJTTJPO�TPGUXBSF�BOE�

JOGPSNBUJPO�UFDIOPMPHZ�TFSWJDFT�JOEVTUSZ
�������� ���� �������� ����

/FJHICPSIPPE�TFSWJDF�SFQBJS�BOE�PUIFS�TFSWJDF�

JOEVTUSJFT
������� ���� ������� ����

$VMUVSBM�TQPSUT�BOE�FOUFSUBJONFOU�JOEVTUSZ ������� ���� ������� ����

'JOBODJBM�JOEVTUSZ ������� ���� ������� ����

"DDPNNPEBUJPO�BOE�DBUFSJOH�JOEVTUSZ ������� ���� ������� ����

4BOJUBUJPO�BOE�TPDJBM�XPSL ������� ���� ������� ����

&EVDBUJPO ������� ���� ������� ����

0UIFST ������ ���� ������� ����

4VCUPUBM�PG�DPSQPSBUF�MPBOT�BOE�BEWBODFT� ��������� ����� ��������� �����

1FSTPOBM�MPBOT�BOE�BEWBODFT� ��������� ����� ��������� �����

/PUFT�EJTDPVOUFE� ��������� ���� ��������� ����

7BSJPVT�MPBOT ���������� ������ ���������� ������

6OJU��3.#������$VSSFODZ��3.#
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

3FHJPO %FDFNCFS�������� %FDFNCFS��������
"NPVOU 3BUJP�	�
 "NPVOU 3BUJP�	�


+JBOHTV�BSFB ���������� ����� ���������� �����

:BOHU[F�3JWFS�%FMUB�3FHJPO�	FYDMVEJOH�+JBOHTV�

BSFB

��������� ���� �������� ����

1FBSM�3JWFS�%FMUB�3FHJPO �������� ���� �������� ����

#PIBJ�3JN�3FHJPO �������� ���� �������� ����

5PUBM�MPBOT ���������� ������ ���������� ������

*UFN %FDFNCFS�������� %FDFNCFS��������
"NPVOU 3BUJP�	�
 "NPVOU 3BUJP�	�


$SFEJU�MPBO� ��������� ����� ��������� �����

(VBSBOUFFE�MPBO� ��������� ����� ��������� �����

-PBO�XJUI�DPMMBUFSBM� ��������� ����� ��������� �����

*ODMVEJOH��.PSUHBHF�MPBO� ��������� ����� ��������� �����

1MFEHFE�MPBO� �������� ���� �������� ����

5PUBM�MPBOT ���������� ������ ���������� ������

6OJU��3.#������$VSSFODZ��3.#

6OJU��3.#������$VSSFODZ��3.#

	�
�%JTUSJCVUJPO�PG�MPBOT�BOE�BEWBODFT�CZ�SFHJPO�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�PG�UIF�(SPVQT�WBSJPVT�MPBOT�UIF�CBMBODF�PG�MPBO�JO�+JBOHTV�BSFB�BOE�:BOHU[F�

3JWFS�%FMUB�	FYDMVEJOH�+JBOHTV�BSFB
�XBT�3.#��������USJMMJPO�BOE�3.#�������CJMMJPO�XJUI�B�SBUJP�PG�������BOE�������

SFTQFDUJWFMZ��UIF�CBMBODF�PG�MPBO�JO�UIF�1FBSM�3JWFS�%FMUB�3FHJPO�BOE�#PIBJ�3JN�3FHJPO�XBT�3.#������CJMMJPO�BOE�3.#�

�����CJMMJPO�XJUI�B�SBUJP�PG�������BOE�������SFTQFDUJWFMZ�

	�
�%JTUSJCVUJPO�PG�MPBOT�BOE�BEWBODFT�JTTVFE�CZ�XBZ�PG�HVBSBOUFF�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�PG�UIF�(SPVQT�WBSJPVT�MPBOT�UIF�BNPVOU�PG�MPBO�XJUI�DPMMBUFSBM�XBT�3.#�������

CJMMJPO�XJUI�B�SBUJP�PG��������XIJMF�UIBU�PG�DSFEJU�MPBO�BOE�HVBSBOUFFE�MPBO�XBT�3.#�����CJMMJPO�BOE�3.#�������CJMMJPO�

XJUI�B�SBUJP�PG��������BOE��������SFTQFDUJWFMZ�
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6OJU��3.#������$VSSFODZ��3.#

	�
�5PQ����MPBO�DVTUPNFST�PG�UIF�#BOL
0G�UIF�(SPVQT�EJGGFSFOU�MPBOT�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CBMBODF�PG� MPBOT�PG�UIF�UPQ����DVTUPNFST�

BNPVOUFE�UP�3.#������CJMMJPO�BDDPVOUJOH�GPS�������PG�UIF�UPUBM�MPBOT�BOE��������PG�UIF�OFU�BNPVOU�PG�DBQJUBM�

/P� #PSSPXFS -PBO�#BMBODF 1SPQPSUJPO�PG�5PUBM�-PBOT�	�
 1SPQPSUJPO�PG�/FU�$BQJUBM�	�

� $VTUPNFS�" ������� ���� ����

� $VTUPNFS�# ������� ���� ����

� $VTUPNFS�$ ������� ���� ����

� $VTUPNFS�% ������� ���� ����

� $VTUPNFS�& ������� ���� ����

� $VTUPNFS�' ������� ���� ����

� $VTUPNFS�( ������� ���� ����

� $VTUPNFS�) ������� ���� ����

� $VTUPNFS�* ������� ���� ����

�� $VTUPNFS�+ ������� ���� ����

���'JOBODJBM�BTTFUT�QVSDIBTFE�GPS�SFTBMF
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG��OBODJBM�BTTFUT�CPVHIU�BOE�SFTPME�CZ�UIF�(SPVQ�XBT�3.#������

CJMMJPO��������MPXFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�
6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS�������� %FDFNCFS��������
4FDVSJUJFT

��#POET�PG�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT ������� �������

��$PSQPSBUF�CPOET ������ �����

��$IJOFTF�HPWFSONFOU�CPOE ����� �����

4VCUPUBM ������� �������

"DDSVFE�JOUFSFTU ���� ����

.JOVT��%FQSFDJBUJPO�SFTFSWFT� ���� �����

5PUBM ������� �������
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

���'JOBODJBM�JOWFTUNFOU
	�
�5SBEJOH��OBODJBM�BTTFUT
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�UIF�(SPVQT�USBOTBDUJPOBM�GJOBODJBM�BTTFUT�XBT�3.#�������

CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5P�CF�TQFDJ�D�JOWFTUNFOU�GVOE�XBT�3.#�������CJMMJPO�

�������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG� MBTU�ZFBS��#POE�JOWFTUNFOU�XBT�3.#�������CJMMJPO��������IJHIFS�

DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��8FBMUI�NBOBHFNFOU�JOWFTUNFOU�XBT�3.#����CJMMJPO�XJUI�B�ESPQ�PG�������JO�

DPNQBSJTPO�UP�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�
6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS��������
#POE�JOWFTUNFOUT�	CZ�JTTVFS
�

8JUIJO�$IJOFTF�UFSSJUPSZ
��(PWFSONFOU �������

��1PMJDZ�CBOLT ��������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �������

��0UIFS�JOTUJUVUJPOT ��������

4VCUPUBM ���������

#FZPOE�UIF�$IJOFTF�CPSEFS
��(PWFSONFOU ����

��1PMJDZ�CBOL ������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �������

��0UIFS�JOTUJUVUJPOT ������

4VCUPUBM �������

4VCUPUBM�PG�CPOE�JOWFTUNFOU ���������

*OWFTUNFOU�GVOE ���������

8FBMUI�NBOBHFNFOU�QSPEVDUT ��������

"TTFU�NBOBHFNFOU�QMBO�BOE�USVTU�QMBO ��������

"TTFU�CBDLFE�TFDVSJUJFT �������

&RVJUZ�JOWFTUNFOU ������

0UIFS�JOWFTUNFOUT� ��������

5PUBM� ���������
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�$SFEJUPST�SJHIU�JOWFTUNFOU
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�UIF�(SPVQT�DSFEJUPST�SJHIUT� JOWFTUNFOU�XBT�3.#�������

CJMMJPO������� MPXFS� UIBO�UIBU�BU� UIF�FOE�PG� MBTU�ZFBS��0G� UIF�CBMBODF�PG�DSFEJUPST� SJHIU� JOWFTUNFOU� UIF�CPOE�

JOWFTUNFOU�XBT�3.#�������CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5IF�JOWFTUNFOU�PG�BTTFU�

NBOBHFNFOU�QMBO�BOE�USVTU�QMBO�JOWFTUNFOUT�XBT�3.#������CJMMJPO�XJUI�B�ESPQ�PG��������DPNQBSFE�UP�UIBU�BU�UIF�

FOE�PG� MBTU�ZFBS��5IF�JOWFTUNFOU�PG�BTTFU�CBDLFE�TFDVSJUJFT�XBT�3.#������CJMMJPO�EFDSFBTFE�CZ��������DPNQBSFE�

XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�
6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS��������
#POE�JOWFTUNFOUT�	CZ�JTTVFS
�

8JUIJO�$IJOFTF�UFSSJUPSZ
��(PWFSONFOUT� ���������

��1PMJDZ�CBOLT ��������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT� �������

��0UIFS�JOTUJUVUJPOT� ��������

4VCUPUBM� ���������

#FZPOE�UIF�$IJOFTF�CPSEFS
��(PWFSONFOU ������

��1PMJDZ�CBOLT ������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT� �������

��0UIFS�JOTUJUVUJPOT� ��������

4VCUPUBM ��������

4VCUPUBM�PG�CPOE�JOWFTUNFOU ���������

"TTFU�NBOBHFNFOU�QMBO�BOE�USVTU�QMBO ��������

"TTFU�CBDLFE�TFDVSJUJFT ��������

0UIFS�JOWFTUNFOUT� �������

5PUBM ���������

"DDSVFE�JOUFSFTU �������

.JOVT��%FQSFDJBUJPO�SFTFSWFT ��������

#PPL�WBMVF ���������
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�0UIFS�DSFEJUPST�SJHIUT�JOWFTUNFOU
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�UIF�(SPVQT�PUIFS�DSFEJUPST�SJHIU�JOWFTUNFOU�XBT�3.#�������

CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��0G�UIF�CBMBODF�PG�PUIFS�DSFEJUPST�SJHIU�JOWFTUNFOU�

CPOE�JOWFTUNFOU�XBT�3.#�������CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�

	�
�0UIFS�FRVJUZ�JOTUSVNFOUT�JOWFTUNFOU
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�UIF�(SPVQT�JOWFTUNFOU�JO�PUIFS�FRVJUZ�JOTUSVNFOUT�XBT�3.#�

����NJMMJPO�

6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS��������
#POE�JOWFTUNFOUT�	CZ�JTTVFS
�

8JUIJO�$IJOFTF�UFSSJUPSZ
��(PWFSONFOUT� ��������

��1PMJDZ�CBOLT� ��������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT� ��������

��0UIFS�JOTUJUVUJPOT� ��������

4VCUPUBM� ���������

#FZPOE�UIF�$IJOFTF�CPSEFS
��(PWFSONFOU �������

��1PMJDZ�CBOLT ������

��$PNNFSDJBM�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �������

��0UIFS�JOTUJUVUJPOT ��������

4VCUPUBM ��������

4VCUPUBM�PG�CPOE�JOWFTUNFOU ���������

"TTFU�CBDLFE�TFDVSJUJFT �������

5PUBM� ���������

"DDSVFE�JOUFSFTU� �������

#PPL�WBMVF ���������

���%FQPTJU�UBLJOH
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CPPL�WBMVF�PG�UIF�(SPVQT�EFQPTJU�UBLJOH�XBT�3.#��������USJMMJPO��������

IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��5IF�EFQPTJUT�XFSF�3.#��������USJMMJPO�XJUI�BO�JODSFBTF�PG��������

DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG� MBTU�ZFBS��5P�CF�TQFDJGJD�DPSQPSBUF�EFQPTJU�XBT�3.#�������CJMMJPO�XJUI�B�SBUJP�PG�

�������������MPXFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��*OEJWJEVBM�EFQPTJU�XBT�3.#�������CJMMJPO�XJUI�B�SBUJP�

PG���������������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�

	*7
�.BKPS�MJBCJMJUJFT
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���%FQPTJU�PG�JOUFSCBOL�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CBMBODF�PG�UIF�(SPVQT�EFQPTJU�PG�JOUFSCBOL�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT�

XBT�3.#�������CJMMJPO��������IJHIFS�DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�

6OJU��3.#������$VSSFODZ��3.#

6OJU��3.#������$VSSFODZ��3.#

*UFN %FDFNCFS�������� %FDFNCFS��������
"NPVOU 3BUJP�	�
 "NPVOU 3BUJP�	�


$PSQPSBUF�EFQPTJUT
$VSSFOU�EFQPTJU� ��������� ����� ��������� �����

'JYFE�UJNF�EFQPTJU� ��������� ����� ��������� �����

4VCUPUBM ��������� ����� ��������� �����

1FSTPOBM�EFQPTJUT
$VSSFOU�EFQPTJU� ��������� ���� �������� ����

'JYFE�UJNF�EFQPTJU� ��������� ����� ��������� �����

4VCUPUBM ��������� ����� ��������� �����

0UIFS�EFQPTJUT
.BSHJOBM�EFQPTJU�GPS�TFDVSJUZ ��������� ����� �������� ����

5SFBTVSZ�EFQPTJU �������� ���� �������� ����

3FNJUUBODFT�PVUTUBOEJOH ������ ���� ������ ����

0VUXBSE�SFNJUUBODF ����� ���� ������ ����

'JTDBM�EFQPTJUT ���� ���� ����� ����

4VCUPUBM ��������� ����� ��������� ����

7BSJPVT�EFQPTJUT ���������� ������ ���������� ������

*OUFSFTU�BDDSVFE �������� ��������

%FQPTJU�UBLJOH ���������� ����������

*UFN %FDFNCFS�������� %FDFNCFS��������
8JUIJO�$IJOFTF�UFSSJUPSZ

�#BOLT� �������� ��������

�0UIFS��OBODJBM�JOTUJUVUJPOT� ��������� ���������

4VCUPUBM ��������� ���������

*OUFSFTU�BDDSVFE ������� �������

5PUBM ��������� ���������
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���'JWF�MFWFM�DMBTTJ�DBUJPO�PG�MPBOT

���.JHSBUJPO�SBUF�EBUB

6OJU��3.#������$VSSFODZ��3.#

6OJU���

'JWF�MFWFM�$MBTTJ�DBUJPO "NPVOU 3BUJP�	�
 3JTF�PS�%SPQ�$PNQBSFE�XJUI�UIF�&OE�PG�-BTU�:FBS�	�

/PSNBM�MPBOT� ����������� ����� 3JTF�CZ������

4QFDJBM�NFOUJPO�MPBOT� ��������� ���� %SPQ�CZ������

4VCQSJNF�MPBOT� �������� ���� %SPQ�CZ������

%PVCUGVM�MPBOT� �������� ���� 3JTF�CZ������

-PTT�MPBOT� �������� ���� %SPQ�CZ������

5PUBM ����������� ���
/PUF��"DDPSEJOH�UP�UIF�SFHVMBUPSZ�GJWF�MFWFM�DMBTTJGJDBUJPO�QPMJDZ�UIF�(SPVQT�/1-T�JODMVEF�MPBOT�DMBTTJGJFE�BT�TVC�QSJNF�EPVCUGVM�BOE�MPTT��%VSJOH�UIF�

3FQPSUJOH�1FSJPE�UIF�(SPVQ�TUSFOHUIFOFE�XPSL�GPS�SFEVDJOH�PME�SJTLT�BOE�DPOUSPMMJOH�UIF�HFOFSBUJPO�PG�OFX�SJTLT�BOE�IBE�BTTFUT�RVBMJUZ�GVSUIFS�LFFQJOH�B�

TUFBEZ�BOE�TPVOE�USFOE��"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�CBMBODF�PG�UIF�(SPVQT�OPO�QFSGPSNJOH�MPBO�XBT�3.#��������CJMMJPO�BOE�UIF�SBUJP�PG�/1-�

XBT�������������MPXFS�DPNQBSFE�XJUI�UIBU�BU�UIF�CFHJOOJOH�PG�UIJT�ZFBS��5IF�UPUBM�BNPVOU�PG�TQFDJBM�NFOUJPO�MPBO�XBT�3.#��������CJMMJPO�XJUI�B�SBUJP�PG�������

������MPXFS�DPNQBSFE�XJUI�UIBU�BU�UIF�CFHJOOJOH�PG�UIJT�ZFBS�

*UFN ���� ���� ���� ����
.JHSBUJPO�SBUF�PG�OPSNBM�MPBOT� ���� ���� ���� ����

.JHSBUJPO�SBUF�PG�TQFDJBM�NFOUJPO�

MPBOT�
����� ����� ����� �����

.JHSBUJPO�SBUF�PG�TVCQSJNF�MPBOT� ����� ����� ����� �����

.JHSBUJPO�SBUF�PG�EPVCUGVM�MPBOT ����� ����� ����� �����

/PUF��5IF�NJHSBUJPO�SBUF�JT�DBMDVMBUFE�BDDPSEJOH�UP�SFMFWBOU�SFHVMBUPSZ�SFHVMBUJPOT�

.JHSBUJPO�SBUF�PG�OPSNBM�MPBOT���OPSNBM�MPBOT�BU�UIF�CFHJOOJOH�PG�UIF�QFSJPE�DPOWFSUFE�JOUP�UIF�MBTU�GPVS�UZQFT�PG�MPBOT�BT�PG�UIF�FOE�PG�UIF�QFSJPE�UIF�QBSU�PG�

OPSNBM�MPBOT�BU�UIF�CFHJOOJOH�PG�UIF�QFSJPE�XIJDI�BSF�TUJMM�MPBOT�BT�PG�UIF�FOE�PG�UIF�QFSJPE������.JHSBUJPO�SBUF�PG�TQFDJBM�NFOUJPO�MPBOT�CBMBODF�PG�OPO�

QFSGPSNJOH�MPBOT�DPOWFSUFE�JOUP�OPO�QFSGPSNJOH�MPBOT�BT�PG�UIF�FOE�PG�UIF�CFHJOOJOH�PG�UIF�QFSJPE�UIF�QBSU�PG�TQFDJBM�NFOUJPO�MPBOT�BU�UIF�CFHJOOJOH�PG�

UIF�QFSJPE�XIJDI�BSF�TUJMM�MPBOT�BT�PG�UIF�FOE�PG�UIF�QFSJPE�������.JHSBUJPO�SBUF�PG�TVC�QSJNF�MPBOT�CBMBODF�PG�EPVCUGVM�BOE�MPTT�MPBOT�BT�PG�UIF�FOE�PG�UIF�

QFSJPE�PG�UIF�CFHJOOJOH�PG�UIF�QFSJPE�PG�TVC�QSJNF�MPBOT�UIF�QBSU�PG�TVC�QSJNF�MPBOT�BU�UIF�CFHJOOJOH�PG�UIF�QFSJPE�XIJDI�BSF�TUJMM�MPBOT�BT�PG�UIF�FOE�PG�UIF�

QFSJPE�������.JHSBUJPO�SBUF�PG�EPVCUGVM�MPBOT�CBMBODF�PG�EPVCUGVM�MPBO�BU�UIF�CFHJOOJOH�PG�UIF�QFSJPE�UVSOFE�JOUP�MPTT�MPBO�BT�PG�UIF�FOE�PG�UIF�QFSJPE�UIF�

QBSU�PG�EPVCUGVM�MPBOT�BU�UIF�CFHJOOJOH�PG�UIF�QFSJPE�XIJDI�BSF�TUJMM�MPBOT�BT�PG�UIF�FOE�PG�UIF�QFSJPE������
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���2VBMJUZ�PG�MPBO�BTTFUT�DMBTTJ�FE�CBTFE�PO�JOEVTUSZ
6OJU��3.#������$VSSFODZ��3.#

$MBTTJ�DBUJPO "NPVOU�PG�/1- 3BUJP�	�
 3JTF�%SPQ�$PNQBSFE�XJUI�UIBU�PG�UIF�&OE�PG�-BTU�:FBS�	�

"HSJDVMUVSF�GPSFTUSZ�BOJNBM�IVTCBOESZ�TJEFMJOF�

PDDVQBUJPOT�BOE��TIFSZ�
������ ����� ������

.JOJOH� �� ����� �����

.BOVGBDUVSJOH�JOEVTUSZ� �������� ����� ������

1SPEVDUJPO�BOE�TVQQMZ�PG�FMFDUSJDJUZ�IFBU�HBT�

BOE�XBUFS�
������� ����� �����

$POTUSVDUJPO�JOEVTUSZ� ������� ����� �����

8IPMFTBMF�BOE�SFUBJM�JOEVTUSZ� �������� ����� �����

5SBOTQPSUBUJPO�XBSFIPVTJOH�BOE�NBJM�CVTJOFTT� ������ ����� ������

"DDPNNPEBUJPO�BOE�DBUFSJOH�JOEVTUSZ� ������� ����� �����

*OGPSNBUJPO�USBOTNJTTJPO�TPGUXBSF�BOE�

JOGPSNBUJPO�UFDIOPMPHZ�TFSWJDFT�JOEVTUSZ�
������� ����� �����

'JOBODF�JOEVTUSZ� �� ����� �����

3FBM�FTUBUF�JOEVTUSZ �������� ����� �����

-FBTJOH�BOE�DPNNFSDJBM�TFSWJDF� ������� ����� ������

4DJFOUJ�D�SFTFBSDI�BOE�UFDIOJDBM�TFSWJDFT� ������� ����� ������

8BUFS�DPOTFSWBODZ�FOWJSPONFOU�BOE�QVCMJD�

GBDJMJUZ�NBOBHFNFOU�JOEVTUSZ�
������� ����� �����

/FJHICPSIPPE�TFSWJDF�SFQBJS�BOE�PUIFS�TFSWJDF�

JOEVTUSJFT
������ ����� �����

&EVDBUJPO ����� ����� �����

4BOJUBUJPO�BOE�TPDJBM�XPSL ������ ����� �����

$VMUVSBM�TQPSUT�BOE�FOUFSUBJONFOU�JOEVTUSZ ������ ����� �����

1FSTPOBM�PQFSBUJOH�MPBO ������� ����� �����

1FSTPOBM�MPBOT �������� ����� �����

5PUBM �������� ���� �����

���-BSHF�FYQPTVSF�NBOBHFNFOU
5IF�#BOL�DBSSJFE�PVU�MBSHF�FYQPTVSF�NBOBHFNFOU�XPSL�JO�TUSJDU�BDDPSEBODF�XJUI�SFHVMBUPSZ�QSPWJTJPOT�JO�HPPE�GBJUI�

JNQSPWFE�MBSHF�FYQPTVSF�NBOBHFNFOU�NFDIBOJTN�BOE�FTUBCMJTIFE�MBSHF�FYQPTVSF�NBOBHFNFOU�TZTUFN��DBSSJFE�PVU�

MBSHF�FYQPTVSF�XPSL�	F�H��JEFOUJ�DBUJPO�NFBTVSFNFOU�BOE�NPOJUPSJOH
�DPOUJOVPVTMZ�BOE�FOTVSFE�BMM�SFMFWBOU�RVPUB�

JOEJDBUPST�NFFU�UIF�SFHVMBUPSZ�SFRVJSFNFOUT�
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6OJU��3.#������$VSSFODZ��3.#

$MBTTJ�DBUJPO 0QFO�#BMBODF $MPTJOH�#BMBODF 1FSDFOUBHF�	�

3FTUSVDUVSFE�MPBOT� ������� ������� ����

0WFSEVF�MPBOT �������� �������� ����

���3FTUSVDUVSFE�MPBOT�BOE�PWFSEVF�MPBOT
"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�SBUJP�PG�CBMBODF�PG�UIF�MPBO�GPS�NPSF�UIBO����EBZT�PWFSEVF�BOE�/1-�XBT�

��������UIF�SBUJP�PG�CBMBODF�PG�UIF�MPBO�GPS�NPSF�UIBO����EBZT�PWFSEVF�BOE�OPO�QFSGPSNJOH�MPBO�XBT��������

���%JTQPTBM�PG�/1-�
5IF�#BOL�IBT�JOUFOTJ�FE�UIF�EJTQPTBM�PG�/1-�CZ�UBLJOH�EJ�FSFOU�NFBTVSFT�BU�UIF�TBNF�UJNF��'JSTU�HJWF�GVMM�QMBZ�UP�UIF�

DPODFOUSBUJPO�PQFSBUJPO�BEWBOUBHFT�PG�OPO�QFSGPSNJOH�BTTFUT�	/1"
�JOUFOTJGZ�UIF�IFBE�P��DFT�EJSFDU�NBOBHFNFOU�

GVODUJPOT�GPS�LFZ�/1-�QSPKFDUT�BOE�JNQSPWF�JOUFOTJWF�TQFDJBMJ[FE�SF�OFE�NBOBHFNFOU�BCJMJUZ�GPS�BTTFUT�QSFTFSWBUJPO�

CVTJOFTT��4FDPOE�TUSFOHUIFO�UIF�NBOBHFNFOU�PG�/1-�DPMMFDUJPO�BOE�MBXTVJU�CBTFE�DMFBSJOH���SFDPWFSZ�BDDVSBUFMZ�

HSBTQ�UIF�CFTU�MJUJHBUJPO�UJNJOH�BOE�JOUFOTJGZ�MBXTVJU�DMFBSJOH���SFDPWFSZ��5IJSE�JOUFOTJGZ�DPPQFSBUJPO�XJUI�WBSJPVT�LJOET�

PG�BTTFUT�NBOBHFNFOU�DPNQBOJFT�DBSSZ�PVU�USBOTGFS�CVTJOFTT�PG�DSFEJUPST�SJHIUT�JO�TUSJDU�BDDPSEBODF�XJUI�NBSLFU�

QSJODJQMFT�BOE�JNQSPWF�EJTQPTBM�F��DJFODZ��'PVSUI�TUSFOHUIFO�UIF�NBOBHFNFOU�GPS�XSJUF�P��QMBO�PG�CBE�MPBOT�DPOUSPM�

JEFOUJ�DBUJPO�DPOEJUJPOT�TUSJDUMZ�BOE�XSJUF�P��CBE�MPBOT�FOUJSFMZ��'JGUI�TUSFOHUIFO�SFWJFX�BOE�BQQSPWBM�QSPDFEVSF�BOE�

BDUJWFMZ�BEWBODF�SFTUSVDUVSJOH�PG�/1-�DVTUPNFST�UIBU�IBWF�CBTJDBMMZ�OPSNBM�QSPEVDUJPO�BOE�PQFSBUJPO�BOE�SFMBUJWFMZ�

TJNQMF�MJBCJMJUZ�TUSVDUVSF�XJUI�BTTFUT�QSPCBCMZ�WJUBMJ[FE��

/PUF�����3FTUSVDUVSFE�MPBOT�SFGFS�UP�UIF�BEKVTUNFOU�PG�UIF�PSJHJOBM�MPBO�UFSNT�EVF�UP�UIF�EFUFSJPSBUJPO�PG�UIF�CPSSPXFST��OBODF�PS�GBJMVSF�

UP�SFQBZ�UIF�MPBO�PO�TDIFEVMF�JODMVEJOH�FYUFOEJOH�UIF�MPBO�UFSN�CPSSPXJOH�GPS�SFQBZJOH�BOE�DPOWFSTJPO�����0WFSEVF�MPBOT�SFGFS�UP�UIF�

QSJODJQBM�BNPVOU�PG�MPBOT�XIPTF�QSJODJQBM�PS�JOUFSFTU�JT�PWFSEVF
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���$IBOHFT�JO�UIF�QSPWJTJPO�GPS�JNQBJSNFOU�PG�MPBOT
5IF�(SPVQ�IBT� JNQMFNFOUFE�UIF�OFX�"DDPVOUJOH�4UBOEBSET�GPS�'JOBODJBM� *OTUSVNFOUT�GSPN�+BOVBSZ��������BOE�

BEPQUFE�UIF�&YQFDUFE�$SFEJU�-PTT�NPEFM�UP�NFBTVSF�UIF�QSPWJTJPO�GPS�JNQBJSNFOU�PG��OBODJBM�JOTUSVNFOUT��'JOBODJBM�

JOTUSVNFOUT�BSF�EJWJEFE�JOUP�UISFF�TUBHFT�UP�NFBTVSF�UIF�DSFEJU�JNQBJSNFOU�MPTT�JO�UIF�OFYU����NPOUIT�PS�UIF�XIPMF�

EVSBUJPO��5IF�DIBOHFT�JO�UIF�QSPWJTJPO�GPS�UIF�JNQBJSNFOU�PG�MPBOT�JO�UIF�DVSSFOU�QFSJPE�BSF�BT�GPMMPXT�

6OJU��3.#������$VSSFODZ��3.#

*UFN
$IBOHFT�JO�1SPWJTJPO�GPS�*NQBJSNFOU�PG�-PBOT�BOE�"EWBODFT�.FBTVSFE�BU�"NPSUJ[FE�$PTU

$IBOHFT�JO�1SPWJTJPO�GPS�*NQBJSNFOU�PG�-PBOT�BOE�"EWBODFT�.FBTVSFE�BU�'BJS�7BMVF�XJUI�$IBOHFT�*ODMVEFE�JO�0UIFS�$PNQSFIFOTJWF�*ODPNF
4UBHF�* 4UBHF�** 4UBHF�*** 5PUBM 4UBHF�* 4UBHF�** 4UBHF�*** 5PUBM

0QFO�#BMBODF� �������� ������� �������� �������� ������� ����� ��� �������

5SBOTGFS�PG�UIF�

DVSSFOU�QFSJPE�

5P�4UBHF�*� ������� �������� ������ ��� ���� ����� ��� ���

5P�4UBHF�**� �������� ������� �������� ��� ����� ���� ��� ���

5P�4UBHF�***� ������ �������� ������� ��� ��� ��� ��� ���

1SPWJTJPO�PG�

UIF�DVSSFOU�

QFSJPE

������� ������� �������� �������� ������� ������ ��� �������

8SJUF�P��PG�UIF�

DVSSFOU�QFSJPE
��� ��� ��������� ��������� ��� ��� ��� ���

3FDPWFSZ�PG�

UIF�PSJHJOBM�

XSJUUFO

������� ����� �����

P��MPBO�JO�UIF�

DVSSFOU�QFSJPE
��� ��� ������� ������� ��� ��� ��� ���

0UIFS�DIBOHFT ���� ���� ���� ���� ��� ��� ��� ���

$MPTJOH�#BMBODF �������� ������� �������� �������� ������� ���� ��� �������
/PUF��5IF�4UBHF�*� GJOBODJBM� JOTUSVNFOUT�BSF�GJOBODJBM� JOTUSVNFOUT�PG�XIJDI�UIF�DSFEJU�SJTL�IBT�OPU� JODSFBTFE�TJHOJGJDBOUMZ�TJODF�UIF�

JOJUJBM�DPOGJSNBUJPO��UIF�4UBHF�**� GJOBODJBM� JOTUSVNFOUT�BSF�UIPTF�PG�XIJDI�UIF�DSFEJU�SJTL�IBT�JODSFBTFE�TJHOJGJDBOUMZ�TJODF�UIF�JOJUJBM�

DPO�SNBUJPO�CVU�UIFSF�JT�OP�PCKFDUJWF�FWJEFODF�PG�JNQBJSNFOU��UIF�4UBHF�***��OBODJBM�JOTUSVNFOUT�BSF�UIPTF�XJUI�PCKFDUJWF�JNQBJSNFOU�

FWJEFODF�PO�UIF�CBMBODF�TIFFU�EBUF�

1SPWJTJPO�GPS�JNQBJSNFOU�PG�MPBOT�BOE�BEWBODFT�NFBTVSFE�BU�GBJS�WBMVF�XJUI�DIBOHFT�JODMVEFE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�TIBMM�CF�

SFDPHOJ[FE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�BOE�UIF�JNQBJSNFOU�MPTTFT�TIBMM�CF�JODMVEFE�JO�DVSSFOU�QSP�UT�BOE�MPTTFT�XIJDI�XJMM�OPU�

SFEVDF�UIF�CPPL�WBMVF�PG��OBODJBM�BTTFUT�MJTUFE�JO�UIF�CBMBODF�TIFFU�
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XXX�KTCDIJOB�DO

#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

7*��"OBMZTJT�PO�.BJO�#VTJOFTT
*O������UIF�#BOL�JOTJTUFE�PO�UIF�DVTUPNFS�PSJFOUFE�QSJODJQMF�LFQU�EFFQFOJOH�TUSBUFHJD�USBOTGPSNBUJPO�PQUJNJ[FE�

CVTJOFTT�TUSVDUVSF�BOE� JOUFOTJGJFE�SJTL�DPOUSPM�CBTFE�PO�UIF� JEFB�PG�TFSWJOH�SFBM�FDPOPNZ��'BWPSBCMF�CVTJOFTT�

EFWFMPQNFOU�BDIJFWFNFOUT�XFSF�PCUBJOFE��

���$PSQPSBUF�CBOLJOH
8JUI�B�TUSPOH�GPDVT�PO�UIF�TUSBUFHJD�HPBM�PG�TUSFOHUIFOJOH�UIF�DPSQPSBUF�TFSWJDFT�DSFBUJOH�JOEVTUSZ�FYQFSUJTF�UIF�#BOL�

EFFQFOFE�UIF�CVTJOFTTFT�JO�+JBOHTV�BOE�SBEJBUFE�UIF�UISFF�FDPOPNJD�DJSDMFT�	:BOHU[F�3JWFS�%FMUB�1FBSM�3JWFS�%FMUB�BOE�

#PIBJ�4FB�3JN
��GPDVTFE�PO�TVDI�QPMJDZ�PSJFOUFE��FMET�BT�BEWBODFE�NBOVGBDUVSJOH�HSFFO�BOE�MPX�DBSCPO�UFDIOPMPHJDBM�

JOOPWBUJPO�BOE�SVSBM�SFWJUBMJ[BUJPO�EFWFMPQFE�DPSF�CVTJOFTTFT�TVDI�BT�USBEJOH�CBOL�JOWFTUNFOU�CBOL�DSPTT�CPSEFS�

�OBODF�BTTFU�NBOBHFNFOU�FUD��JOUFOTJ�FE�JOUFHSBUFE�PQFSBUJPO�PG�DPSQPSBUF�CBOLJOH�BOE�QSPWJEFE�GVMM�FDPMPHZ�BOE�

GVMM�MJGF�DZDMF�JOUFHSBUFE�TFSWJDF�PG�EJSFDU��OBODJOH���JOEJSFDU��OBODJOH�BOE��OBODF���OPO��OBODF��"T�PG�UIF�FOE�

PG������CBMBODF�PG�DPSQPSBUF�EFQPTJUT�IBE�CFFO�3.#�������CJMMJPO��DPSQPSBUF�MPBO�CBMBODF�XBT�3.#�������CJMMJPO��������

IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�

ˋ�4FSWJOH�SFBM�FDPOPNZ��5IF�#BOL�GPMMPXFE�+JBOHTV�1SPWJODFT�5ISFF�ZFBS�"DUJPO�1MBO�PG�*OUFMMJHFOU�5SBOTGPSNBUJPO�

BOE�%JHJUBM�5SBOTGPSNBUJPO�DMPTFMZ� MBVODIFE�UIF�QSPEVDU�PG�JOUFMMJHFOU�BOE�EJHJUBM�USBOTGPSNBUJPO�MPBO�CZ�

DPNQMZJOH�XJUI�UIF�OFFET�PG�FOUFSQSJTFT�EJHJUBM�USBOTGPSNBUJPO�BOE�CVJMU�UIF�+JBOHTV�#BOLJOH�/FX�*OUFMMJHFOU�

.BOVGBDUVSF�CSBOE��8F�BMTP�EPDLFE�XJUI�+JBOHTV�1SPWJODFT�5ISFF�ZFBS�"DUJPO�PG�4USPOH�*OEVTUSZ�$IBJO�JO�

EFQUI�BOE�GPSNVMBUFE�TFWFO�JOEVTUSZ�DIBJO��OBODJBM�TFSWJDF�TDIFNFT�TVDI�BT�IJ�UFDI�TIJQ�BOE�FOHJOFFSJOH�NBDIJOFSZ��

MBJE�FNQIBTJT�PO�DBQJUBM�DPOTUSVDUJPO�GJFMET�TVDI�BT�SVSBM�SFWJUBMJ[BUJPO�QFPQMFT�MJWFMJIPPE�HVBSBOUFF�BOE�QBSL�BSFB�

DPOTUSVDUJPO�FYQBOEFE�NFEJVN�BOE�MPOH�UFSN�QSPKFDUT�WJHPSPVTMZ�CZ�UBLJOH�UIF�LFZ�QSPWJODJBM�BOE�NVOJDJQBM�QSPKFDUT�

BT�UIF�DPSF�BOE�JNQSPWFE��OBODJBM�TFSWJDF�RVBMJUZ�BOE�F��DJFODZ�DPOTUBOUMZ��"T�PG�UIF�FOE�PG������NBOVGBDUVSJOH�MPBO�

CBMBODF�IBE�CFFO�3.#�������CJMMJPO��������IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�B��������QSPQPSUJPO�JO�DPSQPSBUF�

BDUVBM�MPBO�CBMBODF�	JNQSPWJOH�CZ�������DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS
��CBMBODF�PG�JOGSBTUSVDUVSF�MPBO�IBE�

CFFO�3.#�������CJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS�B��������QSPQPSUJPO�JO�DPSQPSBUF�

BDUVBM�MPBO�CBMBODF�	������IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�ZFBS
��

ˋ�(SFFO�GJOBODF��8F�QSBDUJDFE�&RVBUPS�1SJODJQMFT�BOE�1SJODJQMFT�GPS�3FTQPOTJCMF�#BOLJOH�PO�UIF�CBTJT�PG�

TFSWJOH�HSFFO�EFWFMPQNFOU�BOE�DBSCPO�QFBL�BOE�OFVUSBMJUZ�TUSBUFHZ�BDDFMFSBUFE�UIF�JNQMFNFOUBUJPO�PG�$BSCPO�

/FVUSBMJUZ�"DUJPO�4DIFNF�GPS�'JOBODJBM�4FSWJDF�PG�#BOL�PG�+JBOHTV� JNQSPWFE�&4(�	FOWJSPONFOU�TPDJFUZ�BOE�

HPWFSOBODF
�NBOBHFNFOU�TZTUFN�DPOTUBOUMZ�BOE�LFQU�CVJMEJOH�B�EPNFTUJDBMMZ�MFBEJOH�BOE�JOUFSOBUJPOBMMZ�JO�VFOUJBM�

HSFFO�GJOBODF�CSBOE��8F�JOUFOTJGJFE�HSFFO��PQFSBUJPO�TUSBUFHZ�BEWBODFE�HSPVQ�PSJFOUFE�EFWFMPQNFOU�PG�HSFFO�

�OBODF�BOE�JODSFBTFE�EJWFSTJ�FE��OBODJBM�TFSWJDFT�TVDI�BT�HSFFO�DSFEJU�HSFFO�CPOE�HSFFO�MFBTJOH�BOE�HSFFO�XFBMUI�

NBOBHFNFOU��"T�PG�UIF�FOE�PG������HSFFO�JOWFTUNFOU�BOE��OBODJOH�TDBMF�BU�HSPVQ�DBMJCFS�IBE�CFFO�3.#�������CJMMJPO�

����IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��'PDVTFE�PO�BOE�TVQQPSUJOH�UIF�LFZ�GJFMET�TVDI�BT�DMFBO�FOFSHZ�FOFSHZ�

DPOTFSWBUJPO�BOE�FOWJSPONFOUBM�QSPUFDUJPO�BOE�DBSCPO�FNJTTJPO�SFEVDUJPO�XF�TUSFOHUIFOFE�JOQVU�PG�HSFFO�DSFEJU�BOE�

DMFBO�FOFSHZ�MPBOT�BOE�JOOPWBUJWFMZ�MBVODIFE�TVDI�DIBSBDUFSJTUJD�QSPEVDUT�TVDI�BT�QBSL�HSFFO�VQHSBEJOH�MPBO�

DPVOUZ�XJEF�EJTUSJCVUFE�17�MPBO�FOWJSPONFOUBM�QSPUFDUJPO�MPBO�BOE�DBSCPO�BDDPVOU�SFMBUFE�MPBO��"T�PG�UIF�

FOE�PG������XJUI�UIF�TUBUJTUJDBM�DBMJCFS�PG�UIF�1FPQMFT�#BOL�PG�$IJOB�HSFFO�DSFEJU�CBMBODF�IBE�CFFO�3.#�������CJMMJPO�

����IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��*O�QBSUJDVMBS�CBMBODF�PG�DMFBO�FOFSHZ�MPBO�XBT�3.#������CJMMJPO�JODSFBTJOH�CZ�

�����DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�ZFBS��HSPXUI�SBUF�BOE�QSPQPSUJPO�PG�HSFFO�DSFEJU�XFSF�MFBEJOH�BNPOH�UIF����

CBOLT�EJSFDUMZ�VOEFS�IFBE�P��DF�PG�UIF�1FPQMFT�#BOL�PG�$IJOB��5IF�#BOL�XBT�BMTP�TFMFDUFE�BT�SFQSFTFOUBUJWF�PG�UIF�&BTU�
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"TJBO�3FHJPOBM�$PVODJM�PG�#BOL�$PVSU�PG�6OJUFE�/BUJPOT�&OWJSPONFOU�1SPHSBNNF�'JOBODF�*OJUJBUJWF�	6/&1�'*
�BOE�

EFQVUZ�EJSFDUPS�VOJU�PG�(SFFO�$SFEJU�1SPGFTTJPOBM�$PNNJUUFF�PG�$IJOB�#BOLJOH�"TTPDJBUJPO�

ˋ�5SBEJOH�CBOLJOH��#Z�WJSUVF�PG�TVQQMZ�DIBJO�GJOBODF�UIF�#BOL�JOUFHSBUFT�USBEJOH�CBOLJOH�QSPEVDUT�BOE�TFSWJDFT�
DPNQSFIFOTJWFMZ�FOSJDIFT�UIF�QSPEVDU�TZTUFN�PG�4VZJO�TVQQMZ�DIBJO�GJOBODJOH�QMBUGPSN�LFFQT�JNQSPWJOH�DPNCJOFE�

DBQBCJMJUJFT�PG�TVQQMZ�DIBJO��OBODF�MBVODIFT�JOEVTUSZ�PSJFOUFE�DVTUPNJ[FE�TPMVUJPOT�BOE�TBUJT�FT�FOUFSQSJTFT�EJWFSTJ�FE�

QFSTPOBMJ[FE�BOE�POMJOF�TFSWJDF�SFRVJSFNFOUT��TNPPUIFOT�PQFSBUJPO�MJOL�BOE�NBOBHFNFOU�UP�SFBMJ[F�TFOTJUJWF�TUBUF�

JOUFHSBUJPO�PG�CVTJOFTT�BOE�4���5��5IF�#BOL�JT�BMTP�UIF��STU�JOTUJUVUJPO�MBVODIJOH�TQFDJBMJ[FE�PQFSBUJPO�PG�USBOTBDUJPOBM�

CBOLJOH�BOE�MBVODIFE�TQFDJBM�QSPEVDUT�PG�TDFOBSJP�GJOBODF� JODMVEJOH�HSBJO�BOE�DPUUPO�BHSJDVMUVSF�HPWFSONFOU�

QSPDVSFNFOU�PSEFS�FOUSZ�SFOU�DPMMFDUJPO�USBOTBDUJPO�DFOUFS�F�DPNNFSDJBM�QMBUGPSN�FUD��XJUI�B�MFBEJOH�TIBSF�JO�UIF�

JOEVTUSZ��*O������UIF�TVQQMZ�DIBJO�MPBOT�JTTVFE�JODSFBTFE�CZ�����PO�B�:P:�CBTJT�BOE�UIF�TDPQF�PG�TVQQMZ�DIBJO��OBODJOH�

CVTJOFTT�SBOLFE��TU�BNPOH�TJNJMBS�CBOLT��5IF�BDDVNVMBUJWF�OVNCFS�PG�DVTUPNFST�TFSWFE�CZ�UIF�QSFNJVN�QSPEVDU�46�

:*/�+*/�(6"/�+*"�FYDFFEFE�������JODSFBTJOH�CZ������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��UIF�QSPEVDU�USBOTBDUJPO�WPMVNF�

XBT�DMPTF�UP�3.#���USJMMJPO�JODSFBTJOH�CZ�����PWFS�UIBU�PG�MBTU�ZFBS�XJOOJOH�UIF�UPQ�QSJ[F�PG�UIF�BOOVBM�EJHJUBM��OBODF�

JOOPWBUJPO�DPNQFUJUJPO�

ˋ�*ODMVTJWF�GJOBODF��'PDVTJOH�PO�NBKPS�GJFMET�BOE�LFZ�MJOLT�JODMVEJOH�TNBMM�BOE�NJDSP�CVTJOFTT�4���5�JOOPWBUJPO�

SVSBM�SFWJUBMJ[BUJPO�FUD��UIF�#BOL�JODSFBTFT�SFTPVSDFT�TVQQPSU�EFFQFOT�BMM�SPVOE�DBQBDJUZ�CVJMEJOH�DPOUJOVPVTMZ�

LFFQT�JNQSPWJOH�UIF�BWBJMBCJMJUZ�BOE�DPOWFOJFODF�PG�JODMVTJWF�GJOBODF�TFSWJDF�BOE�BEWBODFT�UIF�JNQMFNFOUBUJPO�PG�

DPNQSFIFOTJWF�QBDLBHF�QPMJDZ�UP�TUBCJMJ[F�FDPOPNZ��8FWF�GPSNVMBUFE����BSUJDMFT�PO�GBDJMJUBUJOH�UIF�TFMG�SFMJBODF�JO�

TDJFODF�BOE�UFDIOPMPHZ�BOE����OFX�BSUJDMFT�XJUI�SFHBSE�UP�UBMFOU��OBODF�MBVODIFE�UIF�BDUJPO�QMBO�GPS�QJMPU�SFGPSN�

[POF�GPS�TFSWJOH�4���5�JOOPWBUJPO�BOE�GJOBODF�TFSWJDFT�BOE�EFWFMPQFE�UIF�GVMM�DZDMF�QSPEVDU�TQFDUSVN�PG�'JOUFDI��8F�

LFFQ�JNQSPWJOH�UIF�TFSWJDF�TZTUFN�PG'JOBODJOH�1SPTQFST�7JMMBHF�GPDVT�PO�UIF�TDFOBSJP�OFFET�PG�TNBSU�TFSWJDF�JO�SVSBM�

SFWJUBMJ[BUJPO��FME�BOE�GBDJMJUBUF�UIF��OBODJBM�SFTPVSDFT�UP�TFSWF�SVSBM�SFWJUBMJ[BUJPO�NPSF�QSFDJTFMZ��"T�PG�UIF�FOE�PG������

UIF�MPBO�CBMBODF�GPS�NJDSP�BOE�TNBMM�CVTJOFTTFT�XBT�3.#�������CJMMJPO�DPOUJOVJOH�UP�TUBZ�BIFBE�JO�UIF�NBSLFU�TIBSF�JO�

+JBOHTV�1SPWJODF��*O�UIJT�SFHBSE�UIF�CBMBODF�PG�JODMVTJWF�MPBOT�GPS�TNBMM�BOE�NJDSP�FOUFSQSJTFT�XBT�3.#�������CJMMJPO�

JODSFBTJOH�CZ�������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��5IF�CBMBODF�PG�MPBOT�GPS�TDJFOUJ�D�BOE�UFDIOPMPHJDBM�FOUFSQSJTFT�XBT�

3.#�������CJMMJPO�SBOLJOH��TU�JO�+JBOHTV�1SPWJODF��5IF�#BOL�QSPWJEFE�TFSWJDF�GPS�����UFDIOPMPHJDBMMZ�BEWBODFE�FOUFSQSJTFT�

BOE�DPODMVEFE�DSFEJU�XJUI�����UFDIOPMPHJDBMMZ�BEWBODFE�FOUFSQSJTFT�BOE�QSPWJEFE�TFSWJDF�GPS�����IJ�UFDI�FOUFSQSJTFT�BOE�

DPODMVEFE�DSFEJU�GPS�����IJ�UFDI�FOUFSQSJTFT�XJUIJO�+JBOHTV�1SPWJODF��5IF�CBMBODF�PG�BHSJDVMUVSF�JOWPMWFE�MPBOT�FYDFFEFE�

3.#�����CJMMJPO��5IF�#BOL�TFSWFE�PWFS������OFX�BHSJDVMUVSBM�CVTJOFTT�FOUJUJFT�BOE�UPPL�UIF�MFBE�JO�SFBMJ[JOH�DMPVE�

DFSUJ�DBUJPO�DMPVE�TJHOBUVSF�BOE�DMPVE�QBZNFOU�GPS�+JBOHTV�3VSBM�1SPQFSUZ�3JHIUT�5SBOTBDUJPO�*OGPSNBUJPO�5SBEJOH�

4FSWJDF�1MBUGPSN�

ˋ�$SPTT�CPSEFS� GJOBODF��'PDVTJOH�PO� UIF�PQQPSUVOJUJFT�PG�EPNFTUJD�BOE� JOUFSOBUJPOBM�DJSDVMBUJPOT�BOE�3.#�

JOUFSOBUJPOBMJ[BUJPO�UIF�#BOL�DPOUJOVPVTMZ�CPPTUT�UIF�USBOTGPSNBUJPO�PG�JOUFSOBUJPOBM�CVTJOFTT�BOE�UIF�JOUFHSBUFE�

EFWFMPQNFOU�PG�MPDBM�BOE�GPSFJHO�DVSSFODZ��JOOPWBUJWFMZ�MBVODIFT�USBEF�BOE��OBODJBM�QSPEVDUT�TVDI�BT�$IV�,PV�.BP�

F�3POH�FUD��BOE�JT�TVDDFTTGVMMZ�JODMVEFE�JOUP�UIF�DPPQFSBUJPO�CBOLT�PG�4V�.BP�%BJ�JNQSPWJOH�UIF�RVBMJUZ�BOE�

FGGFDU�PG�UIF�DPNQSFIFOTJWF�TFSWJDF�PG�GPSFJHO�FYDIBOHF�BOE�GPSFJHO�USBEF�CVTJOFTT�GPS�4.&T�DPOTUBOUMZ��*O������UIF�

JOUFSOBUJPOBM�TFUUMFNFOU�WPMVNF�CSPLF�64%�����CJMMJPO�GPS�UIF�GJSTU�UJNF�SFBDIJOH�64%���������CJMMJPO�BOE�UIF�DSPTT�

CPSEFS�F�DPNNFSDF�TFUUMFNFOU�WPMVNF�CSPLF�64%����CJMMJPO��5IF�#BOL�XBT�UIF��UI�CBOL�UP�BQQMZ�UIF�48*'5�(P�TFSWJDF�

GPS�DSPTT�CPSEFS�QBZNFOU�TPMVUJPOT�UP�TJHOJOH�DPOUSBDUT�JO�EPNFTUJD�NBSLFU��5IF�#BOL�IBT�CFFO�GPS�NBOZ�DPOTFDVUJWF�

ZFBST�SBUFE�BT�$MBTT�"�CBOL�JO�UIF�FYBNJOBUJPO�CZ�UIF�4UBUF�"ENJOJTUSBUJPO�PG�'PSFJHO�&YDIBOHF�+JBOHTV�#SBODI�PO�UIF�

DPNQMJBODF�PG�EFTJHOBUFE�CBOLT�VOEFS�KVSJTEJDUJPO�XJUI�GPSFJHO�FYDIBOHF�BENJOJTUSBUJPO�SFHVMBUJPOT�

ˋ�*OWFTUNFOU�CBOLJOH��5IF�#BOL�DSFBUFT�BO�FDPTQIFSF�PG�EJWFSTF�CVTJOFTT�WJB�NVMUJQMF�LJOET�PG��OBODJBM�JOTUSVNFOUT�
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FTUBCMJTIFT�B�QPXFS�TPVSDF�GPS�NVUVBM�QSPNPUJPO�BOE�EFWFMPQNFOU�CFUXFFO�EJSFDU�BOE�JOEJSFDU��OBODJOH�NBLFT�

GVMM�F�PSUT�UP�TFSWF��STU�SBUF�MJTUFE�DPNQBOJFT�BDUJWFMZ�TVQQPSUT�UIF�QBSUJDJQBUJPO�PG�TUBUF�DBQJUBM�JO�UIF�SFGPSN�PG�NJYFE�

PXOFSTIJQ�PG�QSJWBUF�DBQJUBM�BOE�JOUFHSBUFT�WBSJPVT��OBODJBM�SFTPVSDFT�F��DJFOUMZ�UP�TFSWF�UIF�IJHI�RVBMJUZ�EFWFMPQNFOU�

PG�SFBM�FDPOPNZ��*O������UIF�QSJODJQBM�VOEFSXSJUJOH�BNPVOU�PG�EFCU��OBODJOH�JOTUSVNFOUT�SFBDIFE�3.#�������CJMMJPO�

SBOLJOH���UI�BNPOH�CBOLT�OBUJPOXJEF�BOE�JU�XBT�SBUFE�BT�$MBTT�"�QSJODJQBM�VOEFSXSJUFS�CZ�/BOKJOH�#SBODI�PG�UIF�

1FPQMFT�#BOL�PG�$IJOB��5IF�#BOL�VOEFSXSPUF�UIF��STU�BTTFU�CBDLFE�EFCU��OBODJOH�JOTUSVNFOUT�BOE�UIF��STU�IJHI�HSPXUI�

"#$1�JO�$IJOB�BOE�JNQMFNFOUFE�UIF��STU�DSFEJU�DBSE�/1"�TFDVSJUJ[BUJPO�QSPKFDU�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�

���3FUBJM�BOE�XFBMUI�NBOBHFNFOU�CVTJOFTT
5IF�#BOL�BEIFSFT�UP�UIF�PSJHJOBM�PQFSBUJPO�QIJMPTPQIZ�PG�DFOUFSJOH�PO�DVTUPNFST�IFMQJOH�XJUI�UIFJS�HSPXUI�BOE�

DSFBUJOH�WBMVFT�GPS�UIFN�BOE�EFFQFOT�UIF�DPOTUSVDUJPO�PG�DVTUPNFS�PSJFOUFE�TNBSU�SFUBJM��#Z�IJHIMJHIUJOH�UIF�GVMM�

MJGF�DZDMF�PG�DVTUPNFST�UIF�#BOL�FOSJDIFT�TFSWJDF�DPOOPUBUJPO�FYUFOET�TFSWJDF�TDPQF�BOE�CSPBEFOT�DPOUFOUT�PG�QSJWBUF�

�OBODJBM�TFSWJDF�GPS�DVTUPNFST�NBJOMZ�CBTFE�PO�UIF�UISFF�EFWFMPQNFOU�GBDUPST�PG�GVMM�DVTUPNFS�GVMM�DIBOOFM�BOE�GVMM�

QSPEVDU�JO�QBSUOFSTIJQ�XJUI�JOUFSOBM�BOE�FYUFSOBM�QBSUOFST�UIVT�JNQSPWJOH�UIF�TFSWJDF�F��DJFODZ��"T�PG�UIF�FOE�PG������

UIF�CBMBODF�PG�SFUBJM�EFQPTJUT�XBT�3.#�������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��BOE�UIF�CBMBODF�PG�

SFUBJM�MPBOT�XBT�3.#�������CJMMJPO�JODSFBTJOH�CZ�������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��5IF�SFUBJM�"6.�XBT�VQ�UP�3.#����������

USJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS�

ˋ�8FBMUI�NBOBHFNFOU��'PDVTJOH�PO�SFTJEFOUT�HPBMT�GPS�XFBMUI�QSFTFSWBUJPO�BOE�BQQSFDJBUJPO�UIF�#BOL�CVJMET�BO�

FMBCPSBUF�TFSWJDF�NPEF�PG�EJ�FSFOU�MFWFMT���EJ�FSFOU�HSPVQT�MBVODIFT�GVMM�TQFDUSVN�BOE�NVMUJ�QPMJDZ�SFUBJM�HPPET�

UP�NFFU�XFBMUI�NBOBHFNFOU�OFFET�PG�WBSJPVT�DVTUPNFST�BOE�DPOUJOVPVTMZ�JNQSPWFT�UIF�CSBOE�JNBHF�PG�UIF�XFBMUI�

NBOBHFNFOU�PG�UIF�#BOL�PG�+JBOHTV��5IF�#BOL�EFFQFOT� JOUFHSBUJPO�PG�QVCMJD�BOE�QSJWBUF�CVTJOFTT�FOSJDIFT�UIF�

DPOOPUBUJPO�PG�UIF�JOUFHSBUFE��OBODJBM�TFSWJDFT�GPS�FOUSFQSFOFVST�BOE�JOWFTUPST�TQFFET�VQ�UIF�JUFSBUJPO�PG�UIF���/�

QSJWBUF�CBOLJOH�TFSWJDF�TZTUFN�BOE�GVSUIFS�QSPNPUFT�UIF�DBQBCJMJUZ�PG�TFSWJOH�IJHI�RVBMJUZ�DVTUPNFST��TUSFOHUIFOT�UIF�

DPPQFSBUJPO�XJUI�IFBE�NBOBHFST�SFJOGPSDFT�UIF�XIPMF�QSPDFTT�NBOBHFNFOU�PG�TFMFDUJPO�SBJTJOH�NBOBHFNFOU�BOE�

TFSWJDF�FOSJDIFT�UIF�UZQFT�PG�DPOTJHONFOU�QSPEVDUT�BOE�QSPNPUFT�UIF�DPNQSFIFOTJWFOFTT�BOE�TFOTF�PG�FYQFSJFODF�

PG�DVTUPNFS�TFSWJDF��5IF�QSJWBUF�CBOL�DVTUPNFS�TFSWJDF�TZTUFN�IBT�CFFO�CVJMU��5IF�CBMBODF�PG��OBODJBM�BTTFUT�PG�XFBMUI�

DVTUPNFST�BOE�DVTUPNFST�XJUI�QSJWBUF�CBOLT�FYDFFEFE�3.#�����CJMMJPO�BOE�UIF�HSPXUI�SBUF�FYDFFEFE�����GPS�CPUI�

BTTFU�TDBMF�BOE�DVTUPNFS�OVNCFS��5BLJOH�UIF�PQQPSUVOJUZ�PG�IPMEJOH�UIF�����'PSUVOF�'FTUJWBM�UIF�#BOL�PSHBOJ[FE����

FYDMVTJWF�BDUJWJUJFT�JO���FYDMVTJWF�FWFOUT�UP�QSPWJEF��STU�SBUF�QSPEVDUT�BOE�QPQVMBSJ[F��OBODJBM�LOPXMFEHF�GPS�PWFS�������

QFSTPOT��5IF�$PNQBOZ�IJHIMJHIUT�UIF�FYDMVTJWF�TFSWJDF�JO�TVCEJWJTJPOT�TVDI�BT�FMEFSMZ�DVTUPNFST�FUD��BOE�DPOUJOVFT�XJUI�

NPOUIMZ�DIBSBDUFSJTUJD�BDUJWJUJFT�PG�'JOBODF�)BQQJOFTT�$MVC�DPWFSJOH�OFBSMZ��������QFSTPOT�XJUIJO�UIF�ZFBS��5IF�

#BOL�IBT�MBVODIFE�NPSF�UIBO�����QSPNPUJPO�BDUJWJUJFT�UIFNFE�CZ�OFX��OBODJBM�TFSWJDFT�GPS�DJUJ[FOT�JO�TVDI��FMET�BT�

OFX�DPOTVNQUJPO�BOE��OBODJOH�PG�DJUJ[FOT�QFBDFGVM�MJGF�DPOUFOU�XPSLJOH�SJHIU�QSPUFDUJPO�FUD��DPWFSJOH�BCPVU��������

QFSTPO�UJNFT�XJUIJO�UIF�ZFBS�

ˋ�$POTVNFS��OBODF��5IF�#BOL�TUJDLT�UP�UIF�NBSLFU�PSJFOUBUJPO�PG�TFSWJOH�VSCBO�BOE�SVSBM�SFTJEFOUT�VQEBUFT�JUT�QSPEVDU�

TFSWJDF�QSPDFTT�DPOTUBOUMZ�JNQSPWFT�TFSWJDF�FYQFSJFODF�BOE�NBLFT�PSEJOBSZ�SFTJEFOUT�HFU�BDDFTT�UP�DPOTVNFS��OBODF�

NPSF�DPOWFOJFOUMZ��EFFQFOT�UIF�PQFSBUJPO�PG�DVTUPNFS�CBTF� JUFSBUFT�BOE�VQEBUFT�QSPEVDUT�PG�EJHJUBM�F�3POH�DBSE�

BOE�(BUIFS�5SFBTVSF�DBSE�GPDVTJOH�PO�UIF�DPOTVNQUJPO�TFSWJDF�EFNBOET�PG�HSPVQT�JODMVEJOH�OFX�DJUJ[FOT�DSFBUJWFMZ�

JOUSPEVDFT�OFX�QSPEVDUT�PG�DSFEJU�DBSE�TVDI�BT�.FJUVBO�4FMFDUJPO�#&55&3�VOCPVOEFE�EJHJUBM�DSFEJU�DBSE�GPS�CJLFT�

NPCJMF�VOCPVOEFE�DP�CSBOE�DBSE�FUD��5P�SFTQPOTF�UP�UIF�DBMM�PG�DPOTVNQUJPO�QSPNPUJPO�XF�MBVODIFE�UISFF�BDUJWJUZ�

CSBOET�BDUJWBUJOH�UIF�FOUJSF�DJUZ�CZ���QSPNPUJOH�HSFFO�BDUJPOT�BOE�BTTJTUJOH�GBSNFST�UP�CVJME�ESFBNT�XJUI�KPJOU�

F�PSUT�UP�CPPTU�B�GBTUFS�EFWFMPQNFOU�PG�UIF�JOTUBMMNFOU�CVTJOFTT�PG�/&7�DPOTVNQUJPO�BOE�EPVCMF�UIF�CBMBODF�PG�IPNF�

JNQSPWFNFOU�JOTUBMMNFOU�DSFEJU��5IF�#BOL�IBT�JODSFBTFE�DBSF�BOE�BTTJTUBODF�GPS�DVTUPNFST�B�FDUFE�CZ�$07*%����BOE�
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BQQMJFE��O�UFDI�NFUIPET�TVDI�BT�'FEFSBM�.PEFMJOH�FUD��UP�FOIBODF�SJTL�DPOUSPM�F��DJFODZ��"T�PG�UIF�FOE�PG������UIF�

#BOL�JTTVFE��������NJMMJPO�DSFEJU�DBSET�DVNVMBUJWFMZ�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��BOE�UIF�CBMBODF�

PG�DSFEJU�DBSE�MPBOT�XBT�3.#��������CJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��8JUI�EFFQ�DPPQFSBUJPO�

XJUI�IFBE�*OUFSOFU�PSHBOJ[BUJPOT�UIF�#BOL�DPOUJOVPVTMZ�JNQSPWFT�CVTJOFTT�RVBMJUZ�BOE�F��DJFODZ�BOE�JOUFOTJ�FT�CFOF�U�

DPOUSJCVUJPO�GVSUIFS��6QPO�BDIJFWJOH�QSP�UT�JO������XIFO�UIF�DPNQBOZ�TUBSUFE�UP�SVO�JUT�CVTJOFTT�4VZJO�,(*�$POTVNFS�

'JOBODF�$P��-UE��GVSUIFS�JNQSPWFE�UIF�TDPQF�FGGJDJFODZ�BOE�RVBMJUZ�PG�JUT�CVTJOFTT�XIJDI�JODSFBTJOHMZ�FYQBOEFE�UIF�

MBZPVU�PG�DPOTVNFS��OBODF�

ˋ4NBSU�SFUBJM�DPOTUSVDUJPO��5IF�#BOL�BEWBODFT�UIF�TNBSU�SFUBJM�TUSBUFHZ�JO�EFQUI�BOE�HBJOT�JOTJHIU�JOUP�DVTUPNFST�

POMJOF�TFSWJDF�SFRVJSFNFOUT�DPNQSFIFOTJWFMZ��8JUI��OBODF���TDFOBSJP�BOE��OBODF���JOUFMMJHFODF�BT�UIF�GPDBM�

QPJOUT�BOE�UIF�UXP�DBSSJFST�PG�NPCJMF�CBOLJOH�"11�BOE�5JUBO�5JBO�-J�$BJ�"11�PG�UIF�#BOL�PG�+JBOHTV�BT�UIF�WFSZ�NFBOT�

UIF�#BOL�SFJOGPSDFT�EJHJUBM�ESJWJOH�TDFOBSJP�DPOTUSVDUJPO�BOE�JNQMFNFOUBUJPO�BQQMJDBUJPO�BOE�BDDFMFSBUFT�UIF�USBOTJUJPO�

GSPN�B�USBEJOH�QMBUGPSN�UP�BO�POMJOF�DVTUPNFS�TFSWJDF�QMBUGPSN��5IF�QSPKFDU�PG�F�JOTUBMMNFOU�JT�XFMM�CVJMU�UP�SFBMJ[F�

QBQFSMFTT�BQQMJDBUJPO�NPCJMF�BDDFQUBODF�BOE�BVUPNBUJD�BQQSPWBM�GPS�DVTUPNFST��5IF�FMEFSMZ�PSJFOUFE�USBOTGPSNBUJPO�

PG�NVMUJQMF�CVTJOFTT�TFHNFOUT�IBT�CFFO�DPNQMFUFE�IFMQJOH�UIF�FMEFSMZ�HFU�BDDFTT�UP�TBGFS�BOE�NPSF�DPOWFOJFOU�TNBSU�

GJOBODJBM�TFSWJDF��"T�PG�UIF�FOE�PG������UIF�OVNCFS�PG�NPCJMF�CBOLJOH�DVTUPNFST�FYDFFEFE������NJMMJPO�BOE�UIBU�PG�

NPOUIMZ�BDUJWF�VTFST�FYDFFEFE�����NJMMJPO�DPOUJOVJOH�UP�SBOL��TU�JO�VSCBO�DPNNFSDJBM�CBOLT��5IF�OVNCFS�PG�VTFST�

VTJOH�UIF�DBSJOH�FEJUJPO�PG�NPCJMF�CBOLJOH�FYDFFEFE���������5IF�#BOL�UPPL�UIF�JOJUJBUJWF�UP�MBVODI�UIF�FYDMVTJWF�[POF�

GPS�IVNBO�SFTPVSDFT�BOE�TPDJBM�TFDVSJUZ�TFSWJDFT�BOE�SFBMJ[FE�UIF�QBZNFOU�GVODUJPO�PG�TDBOOJOH�UIF�OPO�UBY�CJMMT�

CZ�NPCJMF�CBOLJOH�CSFBLJOH���NJMMJPO�VTFST�JO�CPUI�TDIPPM�QBZNFOU�BOE�FMFDUSPOJD�DSFEFOUJBM�VTFST��5JBO�5JBO�-J�

$BJ�"6.�JODSFBTFE�CZ�����PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS�BOE�JU�NBOBHFE�BTTFUT�PG�PWFS�3.#����CJMMJPO�DPOUJOVJOH�UP�

SBOL��STU�BNPOH�EJSFDU�CBOLT�JO�UIF�CBOLJOH�JOEVTUSZ�JO������BDDPSEJOH�UP�UIF�$IJOB�*OUFSOFU�8FFLMZ��5IF�BDDVNVMBUJWF�

SFHJTUSBUJPO�BNPVOU�PG�DSFEJU�DBSE�VTFST�BDRVJSFE�CZ�FMFDUSPOJD�DIBOOFM�JODSFBTFE�CZ��������PO�B�:P:�CBTJT�BOE�UIF�

FMFDUSPOJD�DIBOOFM�DPWFSBHF�SBUF�PG�OFX�VTFST�JODSFBTFE�UP��������

���'JOBODJBM�NBSLFU�CVTJOFTT
$FOUFSJOH�BSPVOE�UIF�TUSBUFHJD�HPBM�PG�PQUJNJ[JOH�UIF��OBODJBM�NBSLFU�CVTJOFTT�BOE�FTUBCMJTIJOH�MFBEJOH�BEWBOUBHFT�

UIF�#BOL�XJUI�UIF�USBOTGPSNBUJPO�PG�CJH� GJOBODF�NBSLFU�TFDUJPO�BT�UIF�GPDBM�QPJOU� GVSUIFS�PQUJNJ[FT�TZTUFNT�BOE�

NFDIBOJTNT�DPODFOUSBUFT�PO�UIF�JNQSPWFNFOU�PG�JOWFTUNFOU�SFTFBSDI�BOE�USBEJOH�DBQBCJMJUJFT�TUSFOHUIFOT�UIF�JOUFS�CBOL�

DPPQFSBUJPO�BOE�DPOTUBOUMZ�JNQSPWFT�UIF�DPOTUSVDUJPO�PG�TZTUFNT��$POTFRVFOUMZ�UIF�#BOL�DPOUJOVPVTMZ�QMBZT�JUT�SPMF�PG�

TFSWJOH�PWFSBMM�EFWFMPQNFOU�BOE�FYQBOEJOH�OFX�HSPXUI�QPJOUT�BOE�GVSUIFS�FMFWBUFT�JUT�NBSLFU�QPTJUJPO��"T�PG�UIF�FOE�PG�

�����UIF�CBMBODF�PG��OBODJBM�JOWFTUNFOU�BTTFUT�XBT�3.#��������USJMMJPO�JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS�

ˋ�$BQJUBM�CVTJOFTT��,FFQ�TUSFOHUIFOJOH�JOWFTUNFOU�BOE�SFTFBSDI�USBOTBDUJPO�DBQBDJUZ�BDU�QSPBDUJWFMZ�JO�TVDI��FMET�BT�

CPOE�TFMFDUJPO�PQQPSUVOJUZ�HSBTQJOH�BOE�SFUSBDFNFOU�DPOUSPM�XIJDI�ZJFMET�GBWPSBCMF�SFTVMUT��#BTFE�PO�UIF�CVTJOFTT�

RVBMJGJDBUJPO�PG�TPVUICPVOE�USBEJOH�UIF�#BOL�SFBMJ[FE�OFX�CSFBLUISPVHIT�JO�PGGTIPSF�3.#�USFBTVSZ�CPOE�BOE�

P�TIPSF�JOUFS�CBOL�EFQPTJU�DFSUJ�DBUF�JOWFTUNFOU�BOE�GVSUIFS�PQUJNJ[FE�BTTFUT�TUSVDUVSF��8IJMF�DPODFSOJOH�USBOTBDUJPO�

UJNF�TFMFDUJPO�UIF�#BOL�TUSFOHUIFOFE�CBOE�PQFSBUJPO�BOE�JNQSPWFE�CPOE�USBEJOH�QSJDF�EJ�FSFODF�JODPNF�DPOUJOVPVTMZ��

�FYJCMZ�VUJMJ[FE�UIF�NFBOT�TVDI�BT�EVSBUJPO�DPOUSPM�BOE�MFWFSBHF�BEKVTUNFOU�UP�SFBMJ[F�30*�PG�QVCMJD�P�FSJOH�GVOET�IJHIFS�

UIBO�UIF�BWFSBHF�NBSLFU�MFWFM��4FJ[FE�GBWPSBCMF�UJNF�XJOEPX�BDUJWFMZ�BEKVTUFE�EFQPTJU�DFSUJ�DBUF�JTTVJOH�QBDF��FYJCMZ�

BOE�QSPNPUFE�PWFSBMM�ESPQ�PG�EFCU�DPTU��*NQSPWFE�UIF�DPOUSPM�DBQBDJUZ�GPS�NBSLFU�SJTL�CZ�VUJMJ[JOH�IFEHJOH�JOTUSVNFOUT�	F�H��

CPOE�MFOEJOH�JOUFSFTU�SBUF�TXBQ�BOE�GPSFJHO�FYDIBOHF�PQUJPO
��*O������XF��OJTIFE�JTTVJOH�PG�3.#����CJMMJPO�TNBMM�BOE�

NJDSP�CPOET�3.#����CJMMJPO�CPOET�PG�BHSJDVMUVSF�SVSBM�BSFB�BOE�GBSNFS�BOE�3.#����CJMMPO��OBODJBM�CPOET�BOE�PVS�

VOEFSXSJUJOH�PG�QPMJDZ��OBODJBM�CPOE�SFNBJOFE�BU�BO�FYDFMMFOU�MFWFM�JO�UIF�JOEVTUSZ��
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ˋ�*OUFS�CBOL�CVTJOFTT��8F�GVSUIFS�QSPNPUFE�JOUFHSBUFE�BOE�JO�EFQUI�PQFSBUJPO�BOE�FTUBCMJTIFE�DPNQSFIFOTJWF�

DVTUPNFS�NBOBHFNFOU�NPEF�BOE�JOUFHSBUFE�NBSLFUJOH�TFSWJDF�TZTUFN��*OTJTUFE�PO�JOWFTUNFOU�BOE�SFTFBSDI�ESJWF�

NBSLFU�QSFEJDUJPO�BOE�TUSBUFHZ��STU�BOE�GPSNVMBUFE�JOWFTUNFOU�USBOTBDUJPO�QPMJDJFT�SFBTPOBCMZ��*OUFOTJ�FE�PQFSBUJPO�

��CSPLFSBHF�EPVCMF�XIFFM�ESJWF�DIBSBDUFSJTUJD�PQFSBUJPO�NPEF�BOE�MFE�NBSLFUJOH�SBOLJOH�PG�CJMM�CSPLFSBHF�CVTJOFTT�

SFMBUJWFMZ��8F�TUJMM�SBOLFE��TU�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�JO�VOEFSXSJUJOH�PG��OBODJBM�CPOE�BOE�JNQSPWFE�NBSLFU�

QPTJUJPO�GVSUIFS��BEWBODFE�HSFFO�JOOPWBUJPO�JOWFTUNFOU�BOE�GJOBODJOH�CVTJOFTT�BDUJWFMZ�UPPL�UIF�MFBE�JO�GJOJTIJOH�

QMFEHF�TUPSBHF�CVTJOFTT�PG�UIF�GJSTU�HSFFO�CPOE�JO�NBSLFU�QBSUJDJQBUFE�JO�JNQMFNFOUBUJPO�PG�UIF�GJSTU�QMFEHF�DSFEJU�

FOIBODFNFOU���HSFFO�CPOE�EPVCMF�MBCFM�JODPNF�DFSUJ�DBUF�CVTJOFTT�JO�UIF�NBSLFU�BOE�XPO�UIF�BXBSET�TVDI�BT������

4PDJBM�3FTQPOTJCJMJUZ�*OTUJUVUJPO�PG�$PMMBUFSBM�#VTJOFTT�PG�$FOUSBM�(PWFSONFOU�#POE������&YDFMMFOU�*OOPWBUJPO�

#VTJOFTT�1SPNPUJPO�*OTUJUVUJPO�PG�4IBOHIBJ�$MFBSJOH�)PVTF�BOE�&YDFMMFOU�1BSUJDJQBUJPO�*OTUJUVUJPO�GPS�$PMMBUFSBM�

#VTJOFTT��5IF�#BOL�EFFQFOFE�CSBOE�DPOTUSVDUJPO�PG�3POH�-JBO�$IVBOH�PSHBOJ[FE�BOE�DBSSJFE�PVU�NBDSP�BOE�

TUSBUFHJD�BOBMZTJT�FYDIBOHF�BDUJWJUJFT�JO�WBSJPVT�GPSNT�BOE�JNQSPWFE�JUT�JOEVTUSJBM�JO�VFODF�DPOTUBOUMZ��

ˋ�$BQJUBM�DVTUPEJBO�CVTJOFTT��5IF�#BOL�GPDVTFE�PO�UIF�CVJMEJOH�PG�NBSLFU�CSBOE�JO�TFHNFOUFE�GJFME�PG�DVTUPEJBO�

CVTJOFTT�PG�QVCMJD�PGGFSJOH�GVOE� JNQSPWFE�JUT�DPMMBCPSBUJWF� MJOLBHF�NFDIBOJTN�DPOTUBOUMZ� JOUFHSBUFE�SFTPVSDFT�

DPNQSFIFOTJWFMZ�BOE�DPOTPMJEBUFE�BOE�JNQSPWFE�DPNQBSBUJWF�BEWBOUBHFT�GVSUIFS��4USFOHUIFOFE�DSPTT�CPSEFS�DVTUPEJBO�

CVTJOFTT�FYQBOTJPO�F�PSUT�SFBMJ[FE�OFX�CSFBLUISPVHIT�JO�&5'��FME�BOE�TVDDFTTJWFMZ�JNQMFNFOUFE�UIF�QSPEVDUT�TVDI�BT�

UIF��STU�)VBYJB�$IJOB�4FDVSJUJFT�$IJOB�4FDVSJUJFT�BOE�UIF��STU�$SPTT�NBSLFU�(PWFSONFOU�'JOBODJBM�#POE��*NQMFNFOUFE�

DVTUPEJBO�JOOPWBUJPO�BDUJWFMZ�TFSWJDFE�DBQJUBM�NBSLFU�JOUFOTJWFMZ�PCUBJOFE�UIF�BQQSPWBM�PG�#FJKJOH�4UPDL�&YDIBOHF�

4FDVSJUJFT�'VOE�4FUUMFNFOU�2VBMJ�DBUJPO�BOE�FOSJDIFE�UIF�DPOOPUBUJPO�PG�DVTUPEJBO�TFSWJDF�DPOTUBOUMZ��"T�PG�UIF�FOE�PG�

�����XF�IBE�DVTUPEJBO�BTTFUT�CBMBODF�PG�3.#��������USJMMJPO�JODSFBTJOH�CZ��������DPNQBSFE�XJUI�UIBU�BU�UIF�FOE�PG�MBTU�

ZFBS�BOE�TUJMM�SBOLFE��TU�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�JO�UFSNT�PG�DVTUPEJBO�TDBMF�

���'JOBODJBM�UFDIOPMPHZ
8JUI�B�TUSPOH�GPDVT�PO��OBODJBM�UFDIOPMPHZ�MBZPVU�UIF�#BOL�VOEFS�UIF�HVJEBODF�PG�UIF��WF�ZFBS�JOGPSNBUJPO�UFDIOPMPHZ�

TUSBUFHJD�QMBO�PSJFOUFE�UP�EJHJUBM�USBOTGPSNBUJPO�BOE�BDDPSEJOH�UP�UIF�PWFSBMM�SFRVJSFNFOU�PG�FYQFSJFODF�F��DJFODZ�BOE�

TBGFUZ�LFFQT�FOIBODJOH�DBQJUBM�JOQVU�PG��OBODJBM�UFDIOPMPHZ�FYQBOET��OBODJBM�UFDIOPMPHZ�UFBN�GVSUIFS�TUSFOHUIFOT�

DBQBDJUZ�CVJMEJOH�JO�TDJFODF�BOE�UFDIOPMPHZ�QSPNPUFT�UIF�USBOTGPSNBUJPO�PG�UFDIOPMPHZ�GSPN�TZTUFN�DPOTUSVDUJPO�

UZQF�UP�TFSWJDF�PQFSBUJPO�UZQF�BOE�UIF�USBOTGPSNBUJPO�PG�EFWFMPQNFOU�GSPN�GVODUJPOBM�SFBMJ[BUJPO�UZQF�UP�DVTUPNFS�

FYQFSJFODF�UZQF�BOE�CPPTUT�JO�EFQUI�JOUFHSBUJPO�PG�UFDIOPMPHZ�BOE�CVTJOFTT��

ˋ�0SHBOJ[BUJPOBM�TUSVDUVSF��5IF�#BOL�TUSFOHUIFOFE�UPQ�EFTJHO�PG�GJOBODJBM�UFDIOPMPHZ�FTUBCMJTIFE�UIF�'JOBODJBM�
5FDIOPMPHZ�3FTFBSDI�%FQBSUNFOU�PG�4VZJO�3FTFBSDI�*OTUJUVUF�BOE�FOIBODFE�QSPTQFDUJWF�TUVEZ�GPS��OBODJBM�UFDIOPMPHZ�

TZTUFNBUJDBMMZ�BOE�DPNQSFIFOTJWFMZ��0QUJNJ[FE�PSHBOJ[BUJPOBM�TUSVDUVSF�FTUBCMJTIFE�QSJNBSZ�EFQBSUNFOU�PG�#JH�%BUB�

%FQBSUNFOU�BOE�JNQSPWFE�EBUB�ESJWF�FGGFDU�GVSUIFS��)JHIMJHIUFE�FOUFSQSJTF�MFWFM�TIBSJOH�UIJOLJOH�FTUBCMJTIFE�HSPVQ�

MFWFM�NBOBHFNFOU�TZTUFN�PG�VOJ�FE�BSDIJUFDUVSF�VOJ�FE�EBUB�BOE�VOJ�FE�TBGFUZ�JOUFOTJ�FE�NVMUJQMFYJOH�DBQBCJMJUZ�BOE�

JNQSPWFE�3�%�F��DJFODZ��"EWBODFE�BHJMF�USBOTGPSNBUJPO�JO�EFQUI�DVMUJWBUFE�JOUFS�EJTDJQMJOBSZ�UBMFOU�BOE�SFBMJ[FE�IJHI�

DPODFOUSBUJPO�PG�DSPTT�MFWFM�HPBM�MPOHJUVEJOBMMZ�BOE�DSPTT�EFQBSUNFOU�SBQJE�DPMMBCPSBUJPO��

ˋ�/FX�UFDIOPMPHZ�SFTFBSDI��5IF�#BOL�NBEF�OFX�CSFBLUISPVHI�JO�TDFOBSJP�BQQMJDBUJPO�PG�CMPDLDIBJO�UFDIOPMPHZ�BOE�

JUT�CMPDLDIBJO�NPWBCMF�QSPQFSUZ�QMFEHF�QSPKFDU�XBT�JODMVEFE�JOUP�UIF�OBUJPOBM�CMPDLDIBJO�JOOPWBUJWF�BQQMJDBUJPO�

QJMPU��0CUBJOFE�OFX�QSPHSFTT�JO�EJHJUBM�3.#�FYQMPSBUJPO�MBVODIFE�QBZNFOU�TDFOBSJP�BOE�CVJMU�DIBSBDUFSJTUJD�MPBO�BOE�

XFBMUI�NBOBHFNFOU�QSPEVDUT��#SPVHIU�BCPVU�OFX�FYQFSJFODF�UP�DVTUPNFST�XJUI�UPVDI�GSFF�TFSWJDF�TUSFOHUIFOFE�

"*�BQQMJDBUJPO�PG��PX�SPCPU�BOE�"*�PVUCPVOE�DBMM�DSFBUFE�SFNPUF�TFSWJDF�OFX�NPEF�BOE�SFBMJ[FE�[FSP�UPVDI�BOE�SFNPUF�

GBDF�UP�GBDF�DVTUPNFS�SFBDI��:JFMEFE�OFX�BDIJFWFNFOUT�JO�NBOBHFNFOU�QSPDFTT�PQUJNJ[BUJPO��OJTIFE�DFOUSBMJ[BUJPO�
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PG�UIF�CVTJOFTTFT�TVDI�BT�JOUFSOBUJPOBM�-�$�DPMMFDUJPO�BOE�SFNJUUBODF�SFBMJ[FE�DPNQSFIFOTJWF�POMJOF�PQFSBUJPO�PG�

�OBODJBM�NBSLFU�CVTJOFTT�BOE�IBSWFTUFE�ESBNBUJDBM�BDIJFWFNFOUT�JO�RVBMJUZ�BOE�F��DJFODZ�JNQSPWFNFOU��

ˋ�%BUB�DBQBDJUZ�DPOTUSVDUJPO��5IF�#BOL�JOUSPEVDFE�IJHI�WBMVF�DPOUFOU�EBUB�PG�TPDJBM� JOTVSBODFT�FOWJSPONFOUBM�

QSPUFDUJPO�BOE�NFEJDBM�JOTVSBODF�BOE�NBEF�BO�PWFSBMM�QMBO�PO�EBUB�NBOBHFNFOU�BOE�BDRVJTJUJPO�BQQMJDBUJPO��%FFQFOFE�

EBUB�NBOBHFNFOU�PG�BOUJ�NPOFZ�MBVOEFSJOH�BOE�&"45�PQUJNJ[FE�EBUB�TUBOEBSE�TZTUFN�DPOTUSVDUJPO�TUSFOHUIFOFE�

EBUB�RVBMJUZ�TPVSDF�DPOUSPM�BOE�JNQMFNFOUFE�CFODINBSLJOH�XPSL�PG�CVTJOFTT�TZTUFN��4USFOHUIFOFE�JOUFHSBUFE�BOBMZTJT�

PG�JOUFSOBM�BOE�FYUFSOBM�EBUB�SFBMJ[FE�SBQJE�JNQMFNFOUBUJPO�JO�BQQMJDBUJPO�TDFOBSJPT�TVDI�BT�BDDVSBUF�NBSLFUJOH�DSFEJU�

EFDJTJPO�BOE�BOUJ�GSBVE�BOE�GVSUIFS�JEFOUJGZ�BQQMJDBUJPO�FNQPXFSNFOU��

���*OUSPEVDUJPO�UP�FRVJUZ�QBSUJDJQBUJPO�BOE�IPMEJOH�TVCTJEJBSJFT
*O�EVF�DPNQMJBODF�XJUI�BQQMJDBCMF�QSPWJTJPOT� JO� MBXT�BOE�SFHVMBUJPOT� JODMVEJOH�UIF�$PNQBOZ�-BX�UIF�-BX�PO�

$PNNFSDJBM�#BOLT�UIF�(VJEFMJOFT�GPS�$POTPMJEBUFE�.BOBHFNFOU�BOE�4VQFSWJTJPO�PG�$PNNFSDJBM�#BOLT�BOE�UIF�

$PSQPSBUF�(PWFSOBODF�4UBOEBSET�GPS�#BOLJOH�BOE�*OTVSBODF�*OTUJUVUJPOT�UIF�#BOL�MBXGVMMZ�FYFSDJTFT�UIF�SJHIUT�PG�

TIBSFIPMEFST�BOE�DPOTUBOUMZ� JNQSPWFT�UIF�NBOBHFNFOU�HVJEBODF�BOE�TFSWJDF�PG�TVCTJEJBSJFT��BEIFSJOH�UP�UIF�

QSJODJQMF�PG�JODPSQPSBUJOH�NBOBHFNFOU�JOUP�TFSWJDF�UIF�#BOL�DPOUJOVPVTMZ�QSPNPUFT�UIF�IJHI�RVBMJUZ�EFWFMPQNFOU�PG�

TVCTJEJBSJFT��GVSUIFS�QVTIFT�UIF�GPSNVMBUJPO�PG�XPSLJOH�QSPHSBNNFT�GPS�TUSJWJOH�GPS�DPNQFUFODF�JOUFOTJ�FT�HSPVQ�

TUSBUFHJD�TZOFSHZ�F�FDU�BOE�JNQSPWFT�DPNQSFIFOTJWF�PQFSBUJPO�MFWFM�DPOTUBOUMZ��

ˋ�4VZJO�'JOBODJBM�-FBTJOH�$P��-UE��	GPSNFS�OBNF��4VYJOH�'JOBODJBM�-FBTJOH�$P��-UE�
�JODPSQPSBUFE�JO�.BZ������BOE�

XJUI�SFHJTUFSFE�DBQJUBM�PG�3.#���CJMMJPO�JT�UIF��STU��OBODJBM�MFBTJOH�DPNQBOZ�PG�CBOLJOH�TZTUFN�JO�+JBOHTV�1SPWJODF�BOE�

XBT�NBJOMZ�TQPOTPSFE�CZ�UIF�#BOL�PG�+JBOHTV��5IF�CVTJOFTT�TDPQF�JT�EFTDSJCFE�BT�GPMMPXT���OBODJBM�MFBTJOH�CVTJOFTT��

USBOTGFS�BOE�BDDFQUBODF�PG��OBODJBM�MFBTJOH�BTTFUT���YFE�JODPNF�TFDVSJUJFT�JOWFTUNFOU�CVTJOFTT��BDDFQUBODF�PG�EFQPTJUT�

GSPN�MFTTFFT��UBLJOH�PG��YFE�UJNF�EFQPTJUT�PG�PWFS���NPOUIT�	JODMVTJWF
�PG�OPO�CBOL�TIBSFIPMEFST��JOUFS�CBOL�CPSSPXJOH��

CPSSPXJOH�GSPN�GJOBODJBM� JOTUJUVUJPOT��PWFSTFBT�CPSSPXJOHT�� MFBTFE�QSPQFSUZ�TBMF�BOE�EJTQPTBM�CVTJOFTT��FDPOPNJD�

DPOTVMUJOH��BOE�PUIFS�CVTJOFTTFT�TQFDJ�FE�CZ�MBXT�BOE�SFHVMBUJPOT�PS�BQQSPWFE�CZ�$#*3$�

6OEFS�UIF�CVTJOFTT�QIJMPTPQIZ�PG�JODPSQPSBUJOH�DBQJUBM�PCKFDUT�XJTEPN�BOE�JOOPWBUJPO�4VZJO�'JOBODJBM�-FBTJOH�

UBLFT�BDUJWF�JOUFHSBUJPO�JOUP�UIF�PWFSBMM�TJUVBUJPO�PG�OBUJPOBM�EFWFMPQNFOU�TUJDLT�UP�UIF�PSJHJO�PG�MFBTJOH�BOE�FOFSHFUJDBMMZ�

DPODFOUSBUFT�PO��WF�DSJUJDBM�TFDUPST�PG�IBQQJOFTT�JOEVTUSZ�HSFFO��OBODF�USBOTQPSUBUJPO�MPHJTUJDT�IJHI�FOE�NBOVGBDUVSF�

BOE�UFDIOPMPHZ�GJOBODF�TUSJWJOH�UP�DSFBUF�CVTJOFTT�DIBSBDUFSJTUJDT�BOE�TFSWJOH�SFBM�FDPOPNJFT��*O������UPUBM� JOQVU�

BNPVOU�JO�MFBTJOH�CVTJOFTT�XBT�3.#��������CJMMJPO�TFUUJOH�B�OFX�SFDPSE�IJHI��(SFFO�MFBTJOH�JOQVU�XBT�3.#��������CJMMJPO�

BOE�UIF�$PNQBOZ�IBE�PCUBJOFE�HSFFO�TVCKFDU�DFSUJ�DBUJPO�BU�UIF�IJHIFTU�HSBEF�PG�TUBOEBSE�	(F��
�GPS�UXP�DPOTFDVUJWF�

ZFBST��5IF�DPNQBOZ�TVDDFTTGVMMZ�JTTVFE�GSFJHIU�MPHJTUJDT�UIFNF�EFCU�PG�3.#���CJMMJPO�TVDDFTTGVMMZ�BOE�3.#�������CJMMJPO�

XBT�JOQVU�JO�CJH�USB��D��FME��*U�BMTP�FYQBOEFE�IJHI�UFDI�BOE�TQFDJBMJ[FE��OF�DIBSBDUFSJTUJD�BOE�OPWFM�FOUFSQSJTFT�

BOE�JOWFTUFE�B�UPUBM�PG�3.#�������CJMMJPO�JO�NBOVGBDUVSJOH��FME��3.#�������CJMMJPO�XBT�JOQVU�JO�JODMVTJWF��OBODF�XJUI�NPSF�

UIBO�������DVTUPNFST�TFSWFE��*U�JOUFOTJ�FE�EFCU�CVTJOFTT�JOOPWBUJPO�BOE�PCUBJOFE�GVMM�MJDFOTF�RVBMJ�DBUJPO�PG��OBODJBM�

NBSLFU�CVTJOFTT��"T�PG�UIF�FOE�PG������UPUBM�BTTFUT�BNPVOU�IBE�CFFO�3.#��������CJMMJPO�JODMVEJOH�GJOBODJOH�MFBTF�

CVTJOFTT�CBMBODF�PG�3.#��������CJMMJPO��*O������UIF�PQFSBUJOH�JODPNF�XBT�3.#�������CJMMJPO�OFU�QSP�UT�SFBDIFE�3.#������

CJMMJPO�BOE�WBSJPVT�SFHVMBUPSZ�JOEJDBUPST�LFQU�B�GBWPSBCMF�USFOE��5IF�DPNQBOZ�IBE�PCUBJOFE�EPNFTUJD�"""�SBUJOH�JO�FOUJUZ�

MPOH�UFSN�DSFEJU�GPS�TJY�DPOTFDVUJWF�ZFBST�BOE�XPO�#BB��MPOH�UFSN�JTTVFS�SBUJOH�BOE�1���TIPSU�UFSN�JTTVFS�SBUJOH�HSBOUFE�

CZ�UIF�JOUFSOBUJPOBM�SBUJOH�JOTUJUVUJPO�.PPEZT�JOJUJBMMZ�XJUI�B�TUFBEZ�SBUJOH�PVUMPPL��

ˋ�4VZJO�8FBMUI�.BOBHFNFOU�$P��-UE��JODPSQPSBUFE�JO�"VHVTU������XJUI�UIF�BEESFTT�BU�'�������#MPDL�#�*OUFSOBUJPOBM�

&YQP�$FOUFS�1IBTF�***�/P�����+JBOHTIBO�4USFFU�+JBOZF�%JTUSJDU�/BOKJOH�$JUZ�+JBOHTV�1SPWJODF�BOE�UIF�SFHJTUFSFE�DBQJUBM�

PG�3.#���CJMMJPO�JT�B�MJNJUFE�MJBCJMJUZ�DPNQBOZ��5IF�CVTJOFTT�TDPQF�JT�EFTDSJCFE�BT�GPMMPXT��QVCMJD�P�FSJOH�PG�8.1T�UP�UIF�
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

VOTQFDJ�FE�TPDJBM�QVCMJD�BOE�JOWFTUNFOU�BOE�NBOBHFNFOU�PG�JOWFTUPS�QSPQFSUJFT�VOEFS�DVTUPEZ��OPO�QVCMJD�P�FSJOH�PG�

8.1T�UP�FMJHJCMF�JOWFTUPST�BOE�JOWFTUNFOU�BOE�NBOBHFNFOU�PG�JOWFTUPS�QSPQFSUJFT�VOEFS�DVTUPEZ��XFBMUI�NBOBHFNFOU�

DPOTVMUBODZ�TFSWJDF��BOE�PUIFS�CVTJOFTTFT�BQQSPWFE�CZ�UIF�CBOLJOH�BOE�JOTVSBODF�SFHVMBUPSZ�BVUIPSJUZ�PG�UIF�4UBUF�

$PVODJM��"T�PG�UIF�FOE�PG������UIF�DPNQBOZ�IBE�UPUBM�XFBMUI�NBOBHFNFOU�BTTFUT�PG�3.#�������CJMMJPO��

0O�UIF�DVTUPNFS�PSJFOUFE�QSJODJQMF�4VZJO�8FBMUI�.BOBHFNFOU�TUJDLT�UP�UIF�CVTJOFTT�QIJMPTPQIZ�PG�DPNQMJBODF�

GJSTU�SJTL�DPOUSPM�FTTFOUJBM�4���5�MFBEJOH�XJOOJOH�CZ�QSPGFTTJPO�BOE�DIBSBDUFSJTUJD�EJWFSTJGJFE�EJGGFSFOUJBUFE�BOE�

FMBCPSBUF�PQFSBUJPO�BOE�JOUFOTJWFMZ�DVMUJWBUFT�UIF�TFWFO�DPSF�DBQBDJUJFT�PG�QSPEVDU�JOOPWBUJPO�BOE�3�%�BTTFUT�BMMPDBUJPO�

BOE�DPNCJOBUJPO� JOWFTUNFOU�BOE�SFTFBSDI�DIBOOFM�BOE�TBMFT�NBOBHFNFOU�SJTL�BOE�DPNQMJBODF�NBOBHFNFOU�

UFDIOPMPHZ�DPOTUSVDUJPO�BOE�EFWFMPQNFOU�BOE�UBMFOU�BOE�QFSGPSNBODF�NBOBHFNFOU��QSPWJEFT�QSPGFTTJPOBM�EJWFSTJ�FE�

BTTFU�NBOBHFNFOU�TFSWJDFT�GPS�BMM�LJOET�PG�DVTUPNFST�CFUUFS�TVQQPSUT�SFBM�FDPOPNZ�USBOTGPSNBUJPO�VQHSBEJOH�BOE�

EFWFMPQNFOU�FGGFDUJWFMZ�BOE�USJFT�UP�CVJME�B�EPNFTUJDBMMZ�MFBEJOH�CBOL�XFBMUI�NBOBHFNFOU�TVCTJEJBSZ�XJUI�EJTUJODU�

DIBSBDUFSJTUJDT��*U�QSPNPUFT�QSPEVDU�PQUJNJ[BUJPO�JO�EFQUI�TFUT�VQ�QSPEVDU�TZTUFN�GPDVTFE�PO�PSJHJO�BOE�MBVODIFT�B�

TFSJFT�PG�8.1T�PG�2JZVBO�)FOHZVBO�+VZVBO�3VJZVBO�BOE�9JZVBO�UP�NFFU�JOWFTUNFOU�OFFET�PG�EJ�FSFOU�DVTUPNFST��

8JUI�B�TUSPOH�GPDVT�PO�UIF�PSJHJOBM� JOUFOUJPO�PG�EFWFMPQJOH�GJOBODF�GPS�UIF�QFPQMF�UIF�DPNQBOZ�MBVODIFT�UIF�

DIBSBDUFSJTUJD�8.1T�TVDI�BT�HSFFO�QVCMJD�XFMGBSF�UBMFOU�BOE�UFDIOPMPHZ�JOOPWBUJPO�BOE�DP�FOSJDINFOU�BOE�QFSGPSNT�

DPSQPSBUF�TPDJBM�SFTQPOTJCJMJUJFT�XJUI�NVMUJQMF�NFBTVSFT��*U�GPMMPXT�OBUJPOBM�QPMJDZ�PSJFOUBUJPO�DMPTFMZ�LFFQT�TUSFOHUIFOJOH�

UIF�JOWFTUNFOU�JO�TVDI�LFZ��FMET�UFDIOPMPHZ�JOOPWBUJPO�FOFSHZ�TBGFUZ�SVSBM�SFWJUBMJ[BUJPO�BOE�HSFFO�EFWFMPQNFOU�BOE�

NFFUT�SFBM�FDPOPNZ��OBODJOH�EFNBOET�BDDVSBUFMZ��*U�GPDVTFT�PO�TQFDJBMJ[FE��OF�DIBSBDUFSJTUJD�BOE�OPWFM�BOE�UBMFOU�

BOE�UFDIOPMPHZ�JOOPWBUJPO��FME�QSPNPUFT�NVUVBM�QSPNPUJPO�PG�EJSFDU�BOE�JOEJSFDU��OBODJOH�BOE�TVQQPSUT�FOUFSQSJTFT�

�OBODJOH�EFNBOET��PQUJNJ[FT�BOE�VQHSBEFT�4NBSU�"MQIB�TUPDL�JOWFTUJOH�TUSBUFHZ�CVJMET�B�DPNQSFIFOTJWF�JOWFTUNFOU�

TZTUFN�BOE�DPOTUBOUMZ�JNQSPWFT�UIF�DBQBDJUZ�UP�TFSWJDF�MJTUFE�DPNQBOJFT��4VZJO�8FBMUI�.BOBHFNFOU�XPO�UIF�BXBSET�

TVDI�BT�(PMEFO�#VMM�"XBSE�PG�$IJOFTF�#BOLJOH�'JOBODJBM�1SPEVDU�(PMEFO�4IFMM�"XBSE�GPS�&YDFMMFOU�'JOBODJBM�

$PNQBOZ�FUD��JO�������"T�PG�UIF�FOE�PG������UIF�(SPVQT�8.1�TDBMF�IBE�SFBDIFE�3.#�������CJMMJPO�XJUI�B�:P:�HSPXUI�

PG�PWFS����BOE�JU�SBOLT��TU�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�JO�UFSNT�PG�TDBMF��8JUIJO�UIJT�ZFBS�JU�IBE�SFMFWBOU�JODPNF�PG�

XFBMUI�NBOBHFNFOU�CVTJOFTT�JODSFBTJOH�CZ�NPSF�UIBO�����PO�B�:P:�CBTJT�BOE�IBE�CFFO�SBUFE�CZ�UIF�1:45"/%"3%�UIF�

�STU�QMBDF�BNPOH�BMM�EPNFTUJD�VSCBO�DPNNFSDJBM�CBOLT�JO�UIF�DPNQSFIFOTJWF��OBODJBM�NBOBHFNFOU�DBQBCJMJUZ�GPS�

TFWFO�DPOTFDVUJWF�ZFBST��

ˋ�4VZJO�,(*�$POTVNFS�'JOBODF�$P��-UE��JODPSQPSBUFE�JO�.BSDI������XJUI�UIF�BEESFTT�MPDBUFE�BU�'MPPST�������#VJMEJOH�

��+JBOUBP�4RVBSF�/P������(VBOHNJOH�3PBE�)VBRJBP�&DPOPNJD�%FWFMPQNFOU�;POF�,VOTIBO�$JUZ�+JBOHTV�1SPWJODF�

BOE�UIF�SFHJTUFSFE�DBQJUBM�PG�3.#�����CJMMJPO�JT�B�MJNJUFE�MJBCJMJUZ�DPNQBOZ��5IF�CVTJOFTT�TDPQF�JT�EFTDSJCFE�BT�GPMMPXT��

JTTVBODF�PG�QFSTPOBM�DPOTVNFS�MPBOT��BDDFQUBODF�PG�EFQPTJUT�GSPN�EPNFTUJD�TVCTJEJBSJFT�PG�TIBSFIPMEFST�BOE�GSPN�

EPNFTUJD�TIBSFIPMEFST��CPSSPXJOH�GSPN�EPNFTUJD��OBODJBM�JOTUJUVUJPOT��BQQSPWFE�JTTVBODF�PG��OBODJBM�CPOET��EPNFTUJD�

JOUFS�CBOL�CPSSPXJOH��DPOTVMUBUJPO�BOE�BHFODZ�CVTJOFTT�SFMBUFE�UP�DPOTVNFS��OBODF��BHFOU�TBMFT�PG�JOTVSBODF�QSPEVDUT�

SFMBUFE�UP�DPOTVNFS�MPBOT��GJYFE�JODPNF�TFDVSJUJFT�JOWFTUNFOU�CVTJOFTT��BOE�PUIFS�CVTJOFTTFT�TQFDJGJFE�CZ�MBXT�BOE�

SFHVMBUJPOT�PS�BQQSPWFE�CZ�$#*3$�

8JUI�UIF�NJTTJPO�PG�DSFBUJOH�CFBVUJGVM�MJGF�UISPVHI�MPBO�4VZJO�$POTVNFS�'JOBODF�CVJMET�BO�JOUFMMJHFOU�QSPGFTTJPOBM�

BOE�JODMVTJWF��STU�SBUF�DPOTVNFS��OBODF�DPNQBOZ�JOUFOTJWFMZ��*U�JOTJTUT�PO�UIF�POMJOF�EFWFMPQNFOU�SPVUF�GPDVTFT�PO�UIF�

����/�EFWFMPQNFOU�TUSBUFHZ�PG�POF�TFMG�PXOFE�DIBOOFM�GPVS�TIBSFIPMEFS�SFTPVSDFT�BOE�/�DPPQFSBUJPO�TDFOBSJPT�

BOE�EFFQFOT�UIF�POMJOF�EJHJUBM�BMM�XFBUIFS�BOE�OBUJPOXJEF�PQFSBUJPO�DIBSBDUFSJTUJDT��*U�FOIBODFT�EJHJUBM�BQQMJDBUJPO�

BOE�NPEFM�TUSBUFHZ�JUFSBUJPO�BOE�JOUFOTJ�FT�BVUPOPNPVT�SJTL�DPOUSPM�TZTUFN�GPDVTFE�PO�EJHJUBM�SJTL�DPOUSPM��"T�PG�UIF�FOE�

PG������4VZJO�$POTVNFS�'JOBODF�IFME�BTTFUT�PG�3.#��������CJMMJPO�JO�UPUBM�BOE�OFU�BTTFUT�PG�3.#�������CJMMJPO��*O������

4VZJO�$POTVNFS�'JOBODF�SFBDIFE�CVTJOFTT�JODPNF�PG�3.#�������CJMMJPO�BOE�OFU�QSP�UT�PG�3.#����NJMMJPO�
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ˋ�+JBOHTV�%BOZBOH�4VZJO�$PVOUZ�#BOL�$P��-UE��	GPSNFS�OBNF��%BOZBOH�#BPEF�7JMMBHF�BOE�5PXOTIJQ�#BOL�PG�+JBOHTV�

1SPWJODF
�JODPSQPSBUFE�JO�+VOF������XJUI�UIF�BEESFTT�MPDBUFE�BU�3PPN���������#VJMEJOH����)VJKJO�5JBOEJ�1IBTF�**�

/P�����:VOZBOH�3PBE�%BOZBOH�&DPOPNJD�%FWFMPQNFOU�;POF�+JBOHTV�1SPWJODF�BOE�UIF�SFHJTUFSFE�DBQJUBM�PG�3.#�����

NJMMJPO�JT�B�MJNJUFE�MJBCJMJUZ�DPNQBOZ��5IF�CVTJOFTT�TDPQF�JT�EFTDSJCFE�BT�GPMMPXT��3.#�EFQPTJU�UBLJOH��JTTVBODF�PG�TIPSU�

NFEJVN�BOE�MPOH�UFSN�3.#�MPBOT��EPNFTUJD�TFUUMFNFOU��CJMM�BDDFQUBODF�BOE�EJTDPVOU��BHFOU�EJTUSJCVUJPO�BHFOU�DBTIJOH�

BOE�HPWFSONFOU�CPOE�VOEFSXSJUJOH��JOUFS�CBOL�3.#�CPSSPXJOH��3.#�EFCJU�DBSE�CVTJOFTT��BHFOU�DPMMFDUJPO�BOE�QBZNFOU��

BOE�PUIFS�CVTJOFTTFT�BQQSPWFE�CZ�UIF�CBOLJOH�BOE�JOTVSBODF�SFHVMBUPSZ�BVUIPSJUJFT�

4VZJO�$PVOUZ�#BOL��SNMZ�CVJMET�UIF�DPODFQU�PG�WBMVF�DSFBUJPO�CFOF�U�JNQSPWFNFOU�BOE�TVTUBJOBCMF�EFWFMPQNFOU�

BOE�XJUI�FOIBODJOH�1BSUZ�DPOTUSVDUJPO�TFFLJOH�GPS�EFWFMPQNFOU�BOE�DPOUSPMMJOH�SJTLT�BT�UIF�GPDBM�QPJOU�JU�GVSUIFS�

BEKVTUT�UIF�CVTJOFTT�TUSVDUVSF�FOIBODFT�TZTUFN�DPOTUSVDUJPO�TJNQMJGJFT�CVTJOFTT�QSPDFEVSFT�BOE�QSFWFOUT�BOE�

DPOUSPMT��OBODJBM�SJTLT�UIFSFCZ�GVMMZ�JNQSPWJOH�UIF��OBODJBM�TFSWJDF�MFWFM��*O������XJUI�BTTFUT�CVTJOFTT�TUSVDUVSF�GVSUIFS�

PQUJNJ[FE�4VZJO�$PVOUZ�#BOL�SBOLFE��TU�BNPOH�WJMMBHF�CBOLT�XJUIJO�UIF�KVSJTEJDUJPO�PG�;IFOKJBOH�JO�UFSNT�PG�JODSFNFOU�

PG�EFQPTJUT�BOE�MPBOT��"T�UP�UIF�JODSFBTF�JO�OVNCFS�PG�MPBO�DVTUPNFST�4VZJO�$PVOUZ�#BOL�LFQU�UIF�VQXBSE�USFOE�GPS�UISFF�

DPOTFDVUJWF�ZFBST�UIF�BWFSBHF�BOOVBM�JODSFBTF�FYDFFEFE������"T�PG�UIF�FOE�PG������UIF�UPUBM�TVN�PG�BTTFUT�XBT�3.#�������

CJMMJPO�BOE�UIF�TVN�PG�OFU�BTTFUT�XBT�3.#�����NJMMJPO��UIF�CBMBODF�PG�EFQPTJUT�XBT�3.#������CJMMJPO�JODSFBTJOH�CZ�3.#�

����NJMMJPO�PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��BOE�UIF�CBMBODF�PG�MPBOT�XBT�3.#�������CJMMJPO�JODSFBTJOH�CZ�3.#�����NJMMJPO�

PWFS�UIF�FOE�PG�UIF�MBTU�ZFBS��

7**��$PODFSOT�JO�$BQJUBM�.BSLFU
���'JOBODJBM�CVTJOFTT�NPEF�GPS�TNBMM�BOE�NJDSP�CVTJOFTTFT
'PDVTJOH�PO�UIF�NBSLFU�PSJFOUBUJPO�PG�TFSWJOH�VSCBO�BOE�SVSBM�SFTJEFOUT�TNBMM�BOE�NFEJVN�TJ[FE�FOUFSQSJTFT�BOE�MPDBM�

FDPOPNZ�UIF�#BOL�QSBDUJDFT�UIF�QPMJUJDT�SFMBUFE�BOE�QFPQMF�DFOUFSFE�QSJODJQMF�PG�JODMVTJWF��OBODF�DPNQSFIFOTJWFMZ�

LFFQT�JNQSPWJOH�JUT�QSPGFTTJPO�DPPSEJOBUFT�UIF�TFDVSJUZ�TBGFUZ�BOE�CFOF�U�PG�PQFSBUJPO�BOE�NBOBHFNFOU�BOE�SFBMJ[FT�

IJHI�RVBMJUZ�TFMG�EFWFMPQNFOU�XIJMF�TFSWJOH�TNBMM�BOE�NJDSP�CVTJOFTTFT�VOEFS�UIF�ESJWJOH�FGGFDU�DPSFE�CZ�EJHJUBMJ[FE�

NPEF�UIBU�DPNCJOFT�POMJOF�BOE�P��JOF�TDFOBSJPT�

"T�UIF�POMZ�QSPWJODJBM�MFHBM�QFSTPO�CBOL�XJUIJO�UIF�XIPMF�+JBOHTV�1SPWJODF�BOE�UIF�POMZ�TZTUFNBUJD�JNQPSUBOU�CBOL�

OBUJPOXJEF�UIF�#BOL�IBT�EFFQMZ�SPPUFE�JO�+JBOHTV�1SPWJODF�GPS�EFDBEFT�BOE�CPBTUT�UIF�JOIFSFOU�HFPHSBQIJDBM�BOE�

SFTPVSDF�TUSFOHUIT�� *U�IBT�FTUBCMJTIFE�B�WFSUJDBM�PQFSBUJPO�NBOBHFNFOU�TZTUFN�PG�TNBMM�BOE�NJDSP�CVTJOFTTFT�PG�

EFQBSUNFOUT�JO�UIF�IFBE�PGGJDF�DFOUFST�JO�CSBODIFT�BOE�UFBNT�JO�TVC�CSBODIFT�TFU�VQ�EFNPOTUSBUJPO�CSBODIFT�

GPS�TNBMM�BOE�NJDSP�CVTJOFTTFT�DPOTPMJEBUFE�BOE�FYQBOEFE�DPOTUSVDUJPO�FGGFDU�PG�EFNPOTUSBUJPO�BOE�DIBSBDUFSJTUJD�

CSBODIFT�BOE�DVMUJWBUFE�GVMM�UJNF�UFBNT�SFTQPOTJCMF�GPS�PQFSBUJPO�NBOBHFNFOU�BOE�BQQSPWBM� JO�PSEFS�UP�GPSN�B�

NFDIBOJTN�VOEFS�XIJDI�UIF�IFBE�PGGJDF�CSBODIFT�BOE�TVC�CSBODIFT�DPPSEJOBUF�XJUI�FBDI�PUIFS�UP�TFSWF�TNBMM�BOE�

NJDSP�CVTJOFTTFT��8JUI�B�UFBN�DPOTJTUJOH�PG�PWFS������QSPGFTTJPOBM�IJHI�RVBMJUZ�FNQMPZFFT�SFTQPOTJCMF�GPS�TFSWJOH�TNBMM�

BOE�NJDSP�CVTJOFTTFT�UIF�#BOL�IBT�SFBMJ[FE��OF�DMBTTJ�DBUJPO�BOE�IJFSBSDIJDBM�TFSWJDF�BOE�NBOBHFNFOU�GPS�DVTUPNFST��

*O������UIF�#BOL�IBT�FTDBMBUFE�UIF�JOUFMMJHFOU�EFWFMPQNFOU�UP�UIF�TUSBUFHJD�MFWFM�BOE�JOEFQFOEFOUMZ�EFWFMPQFE�

MBSHF�EBUBCBTF��5IF�#BOL�UPPL�UIF�MFBE�JO�MBVODIJOH�UIF�GVMMZ�POMJOF�*OUFSOFU�MPBO�QSPEVDU�4IVJ�F�3POH�JO������JO�UIF�

JOEVTUSZ�XIJDI�IBT�CFFO�QSBDUJDBMMZ�UFTUFE�GPS�PWFS���ZFBST�BGUFS�DPOUJOVPVT�JUFSBUJPO�BOE�VQEBUJOH�QSPNPUJOH�UIF�F�FDU�

PG�JODSFBTJOH�RVBOUJUZ�FYQBOEJOH��FME�JNQSPWJOH�RVBMJUZ�BOE�SFEVDJOH�DPTU�PG�TFSWJOH�TNBMM�BOE�NJDSP�CVTJOFTTFT�

ESBNBUJDBMMZ��*O������UIF�#BOL�JOUFHSBUFE�BOE�MBVODIFE�B�OFX�QSPEVDU�PQFSBUJPO�4VJ�F�%BJ�CZ�VQEBUJOH�PQUJNJ[JOH�

BOE�EVQMJDBUJOH�UIF�4IVJ�F�3POH�QSPEVDU�FYQFSJFODF�DPOUJOVPVTMZ�BQQMJFE�UFDIOPMPHJFT�BOE�DPME�BOE�IPE�EBUB�SFMBUJPO�
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#VTJOFTT�%JTDVTTJPO�BOE�"OBMZTJT

BOBMZTJT�TVDI�BT�CJH�EBUB�"*�FUD��UP�UIF�XIPMF�QSPDFTT�PG�QSF�MPBO�JO�MPBO�BOE�QPTU�MPBO�QVTIJOH�UIF�NBUVSJUZ�PG�EJHJUBM�

CVTJOFTT�NPEF�PG�TNBMM�BOE�NJDSP�CVTJOFTTFT�UP�B�OFX�TDBMF��5IF�#BOL�IBT�FYQBOEFE�UIF�EBUB�DBUFHPSZ�JODPSQPSBUFE�

JOUP�JUT�EBUBCBTF�UP�PWFS����DBUFHPSJFT�TJODF�3���%�JODMVEJOH�UBYBUJPO�FMFDUSJDJUZ�QBSLT�DPMMFHFT�BOE�VOJWFSTJUJFT�NPCJMF�

PQFSBUPS�FUD��CBTFE�PO�XIJDI�UIF�BDDVSBDZ�PG�DVTUPNFS�QPSUSBJU�UBSHFUFE�BU�WBSJPVT�QSPEVDUT�IBT�CFFO�QSPNPUFE�

DPOTUBOUMZ��8JUI�DVTUPNFST�NPSF�OFFET�GPS�EJWFSTJ�FE��OBODJBM�TFSWJDF�UIF�#BOL�HSBEVBMMZ�FYQBOEFE��OBODJBM�TFSWJDFT�

GPS�TNBMM�BOE�NJDSP�CVTJOFTTFT�GSPN�DSFEJU�UP�OPO�DSFEJU��FME�GSPN��OBODF�UP�OPO��OBODF��FME�BTTJTUJOH�UIF�HSPXUI�PG�

TNBMM�BOE�NJDSP�CVTJOFTTFT�JO�UIF�GVMM�MJOL��*O������UIF�OVNCFS�PG�DVTUPNFST�UIF�#BOL�BDRVJSFE�UISPVHI�POMJOF�DIBOOFMT�

BDDPVOUFE�OFBSMZ�����PG�UIF�UPUBM�OFX�DVTUPNFST��"T�PG�UIF�FOE�PG������UIF�MPBO�CBMBODF�GPS�TNBMM�BOE�NJDSP�CVTJOFTT�

XBT������UJNFT�IJHIFS�UIBO�UIBU�BU�UIF�FOE�PG�UIF��STU�MJTUJOH�ZFBS�XJUI�UIF�SBUJP�PG�/1-�SFEVDJOH�UP�������BOE�SFEVDFE�

UIF�BNPVOU�BOE�SBUJP�PG�/1-�GPS�DPOTFDVUJWF�ZFBST��*O�SFDFOU�ZFBST�UIF�#BOL�IBT�JNQSPWFE�UIF�DPMMBCPSBUJPO�BOE�MJOLBHF�

F�FDU�PG�CVTJOFTTFT�XJUI�TNBMM�BOE�NJDSP�CVTJOFTTFT�MBSHF�DPNQBOJFT�BOE�SFUBJM�ESBNBUJDBMMZ�

���#VTJOFTT�DIBSBDUFSJTUJDT�BOE�FYQFDUBUJPO�PG�XFBMUI�NBOBHFNFOU
5IF�ZFBS������JT�B�NJMFTUPOF�GPS�UIF�EFWFMPQNFOU�PG�UIF�#BOLT�XFBMUI�NBOBHFNFOU�CVTJOFTT��5IF�#BOLT�SFUBJM�"6.�

FYDFFEFE�3.#���USJMMJPO�BNPOH�BMM�VSCBO�DPNNFSDJBM�CBOLT�XJUI�TUSPOH�NPNFOUVN�PG�HSPXUI��)FSFSF�UIF�BEWBOUBHFT�PG�

CVTJOFTT�EFWFMPQNFOU�BOE�NBKPS�CVTJOFTT�FYQBOTJPO�NFBTVSFT�

'SPN�UIF�QFSTQFDUJWF�PG�EFUBJMFE�TUSVDUVSF�TBWJOH�EFQPTJUT�BOE�XFBMUI�NBOBHFNFOU�SFTFSWF�BDDPVOU�GPS�B� MBSHF�

QSPQPSUJPO�JO�SFUBJM�"6.�BU�QSFTFOU�BOE�BHFODZ�BOE�DPOTJHONFOU�CVTJOFTT�TDPQF�HSPXT�SBQJEMZ��"DDPSEJOH�UP�UIF�EBUB�PG�

GVOE�TBMFT�CZ�QSPYZ�PG�UIF�"TTFU�.BOBHFNFOU�"TTPDJBUJPO�PG�$IJOB�JO������BNPOH�UIF�UPQ����BHFODJFT�JO�UFSNT�PG�SFTFSWF�

UIF�#BOL�XBT�UIF�POMZ�CBOL�SFBMJ[JOH�����HSPXUI�PG�CPUI�TUPDL���IZCSJE�GVOET�BOE�OPO�DVSSFODZ�GVOET�SFTFSWF�PG�

XIJDI�UIF�GPSNFS�JODSFBTFE�CZ�����JO�2��UIBO�UIBU�JO�2���'SPN�UIF�QFSTQFDUJWF�PG�DVTUPNFS�CBTF�UIF�#BOL�IBE�NPSF�

UIBO����NJMMJPO�SFUBJM�DVTUPNFST�	FYDMVEJOH�DVTUPNFST�BDRVJSFE�GSPN�*OUFSOFU�CVTJOFTT
��UIF�OVNCFS�PG�QSJWBUF�CBOLJOH�

BOE�XFBMUI�NBOBHFNFOU�DVTUPNFST�XBT�BCPVU�������XIJMF�"6.�TDBMF�PG�IJHI�FOE�DVTUPNFST�XBT�PWFS�3.#�����CJMMJPO��

5IF�#BOL�BMTP�SBOLFE�BNPOH�UIF�UPQ�VSCBO�DPNNFSDJBM�CBOLT�JO�UFSNT�PG�UPUBM�OVNCFS�PG�DVTUPNFST�BOE�IJHI�RVBMJUZ�

DVTUPNFST��'SPN�UIF�QFSTQFDUJWF�PG�DIBOOFM�BEWBOUBHFT�UIF�#BOL�IBE�PWFS�����JOTUJUVUJPOT�BU�EJ�FSFOU�MFWFMT�DPWFSJOH�

BMM�DPVOUJFT�XJUIJO�+JBOHTV�1SPWJODF�BOE�SBEJBUJOH�UISFF�FDPOPNJD�DJSDMFT��:BOHU[F�3JWFS�%FMUB�(VBOHEPOH�)POH�,POH�

.BDBP�(SFBUFS�#BZ�"SFB�BOE�#PIBJ�3JN��5IF�#BOL�SBOLFE��TU�BNPOH�VSCBO�DPNNFSDJBM�CBOLT�JO�UFSNT�PG�OVNCFS�PG�

BDUJWF�DVTUPNFST�PG�NPCJMF�CBOLJOH�QFS�NPOUI�BOE�UIF�QMBUGPSN�5JBO�5JBO�-J�$BJ�BMTP�SBOLFE��TU�JO�UIF�JOEVTUSZ�JO�

BVUIPSJUBUJWF�UIJSE�QBSUZ�BQQSBJTBM��*O�UFSNT�PG�TQFDJBMJ[FE�UFBN�UIF�#BOL�PXOT�B�UFBN�DPOTJTUJOH�PG�QSPGFTTJPOBM�IJHI�

RVBMJUZ�FNQMPZFFT�JODMVEJOH������GJOBODJBM�NBOBHFST�BOE�OFBSMZ�����QSJWBUF�BEWJTFST�XIP�DPVME�QSPWJEF�GJSTU�SBUF�

TFSWJDF�GPS�WBSJPVT�DVTUPNFST�

*O�UIF�GVUVSF�UIF�#BOL�XJMM� GPDVT�PO�UIF�TUSBUFHJD�SFRVJSFNFOU�PG�FOMBSHJOH�UIF�SFUBJM�CVTJOFTT�BOE�GPDVTJOH�PO�

UIF�XFBMUI�NBOBHFNFOU�BOE�QVSTVF�NPSF�FYDFMMFOU�XFBMUI�NBOBHFNFOU�TFSWJDFT�EFWPUFEMZ�CZ�GPDVTJOH�PO�UIF�

UISFF�EFWFMPQNFOU�GBDUPST�PG�GVMM�DVTUPNFS�CBTF�BMM�QPTTJCMF�DIBOOFMT�BOE�GVMM�WBSJFUZ�PG�QSPEVDUT�CZ�UBLJOH�UIF�

EJ�FSFOUJBUFE�TFSWJDF�NPEF�PG�EJ�FSFOU�MFWFMT���EJ�FSFOU�HSPVQT�BT�UIF�DPSF�BOE�UIF�PQFO�BOE�JOUFHSBUFE�CVJMEJOH�

GVMM�TQFDUSVN�NVMUJ�TUSBUFHZ�SFUBJM�QSPEVDU�TIFMWFT�BT�UIF�EJSFDUJPO�TP�BT�UP�SFBMJ[F�UIF�HPBM�PG�POMJOF�BOE�P��JOF�TFBNMFTT�

DPOOFDUJPO�BOE�KPJOU�F�PSUT�

���0QUJNJ[FE�NFBTVSFT�GPS�BTTFU�RVBMJUZ
*O������UIF�#BOL�UPPL�EJ�FSFOU�NFBTVSFT�UP�SFWJFX�BOE�JOWFTUJHBUF�IJEEFO�SJTLT�BOE�IB[BSET�JUFN�CZ�JUFN�SFEVDFE�PME�

SJTLT�BOE�DPOUSPMMFE�OFX�POFT�XJUI�DPOUJOVPVT�GBWPSBCMF�BTTFU�RVBMJUZ��"T�PG�UIF�FOE�PG������UIF�(SPVQT�/1-3�XBT�������

ESPQQJOH�CZ�������PWFS�UIF�CFHJOOJOH�PG�UIF�ZFBS��UIF�BNPVOU�PG�/1-�XBT�3.#��������CJMMJPO�SFEVDJOH�CZ�3.#����NJMMJPO�

PWFS�UIF�CFHJOOJOH�PG�UIF�ZFBS��5IF�SBUJP�PG�EFGBVMUFE�MPBOT�XBT�������SFEVDJOH�CZ�������PWFS�UIF�CFHJOOJOH�PG�UIF�ZFBS��
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UIF�BNPVOU�PG�EFGBVMUFE�MPBOT�XBT�3.#��������CJMMJPO�SFEVDJOH�CZ�3.#�����NJMMJPO�PWFS�UIF�CFHJOOJOH�PG�UIF�ZFBS��UIF�

QSPWJTJPO�DPWFSBHF�SBUJP�XBT���������JODSFBTJOH�CZ��������PWFS�UIF�FOE�PG�MBTU�ZFBS��*O�UFSNT�PG�BTTFU�RVBMJUZ�DPOUSPM�UIF�

#BOL�UPPL�UIF�GPMMPXJOH�NFBTVSFT�

'JSTU�DPOUSPM�DSFEJU�RVBMJUZ�TUSJDUMZ��3FWJTF�DSFEJU�QPMJDJFT�GPS�FWFSZ�TJY�NPOUIT�EF�OF�UIF�SFRVJSFNFOUT�PG�CPUUPN�MJOF�

SFJOGPSDF�TVQQPSU�JO�GJFMET�JODMVEJOH�JOGSBTUSVDUVSF�BEWBODFE�NBOVGBDUVSJOH�4���5�JOOPWBUJPO�JODMVTJWF�GJOBODF�FUD��

BOE�TUSJDUMZ�DPOUSPM�DVTUPNFS�BDDFTT��4FDPOE�EFFQFO�UIF�BQQMJDBUJPO�PG�JOUFMMJHFOU�SJTL�DPOUSPM��$POUJOVPVTMZ�JUFSBUF�SJTL�

DPOUSPM�NPEFM�BOE�PQUJNJ[F�SJTL�DPOUSPM�TZTUFN�CZ�FOTVSJOH�UIF�QFSTQFDUJWFOFTT�QSPNQUOFTT�BOE�F�FDUJWFOFTT�PG�SJTL�

DPOUSPM�UP�F�FDUJWFMZ�MPXFS�SJTL�PG�BTZNNFUSJD�JOGPSNBUJPO��5IJSE�JOUFOTJGZ�JOWFTUJHBUJPO�GPS�SJTLT��*NQMFNFOU�JO�EFUBJM�

SJTL�DPOUSPM�PG�LFZ��FMET�NBKPS�DVTUPNFST�BOE�CVTJOFTT�BOE�EJTDPWFS�JOUFSWFOF�JO�BOE�EJTQPTF�SJTL�IB[BSE�BT�FBSMZ�BT�

QPTTJCMF��'PVSUI�JOUFOTJGZ�UIF�EJTQPTBM�PG�/1-��$POTPMJEBUF�UIF�SFTQPOTJCJMJUJFT�PG�MBSHF�BNPVOU�PG�/1-�JNQMFNFOU�UIF�

DPODFQU�PG�POF�IPVTFIPME�POF�QPMJDZ�XPSL�PVU�B�TDIFEVMF�BOE�FOTVSF�UIF�EJTQPTBM�JT�XFMM�QMBOOFE�QSPHSFTTJWF�

BOE�FGGFDUJWF��'JGUI�SFJOGPSDF�UIF�SFTUSJDUJPOT�PG�SFTQPOTJCJMJUJFT��4USFOHUIFO�UIF�BTTFTTNFOU�GPS�CSBODIFT� JODSFBTF�

BDDPVOUBCJMJUZ�GPS�SJTLZ�MPBOT�BOE�JNQSPWF�UIF�NBOBHFNFOU�PG�UIF��STU�SFTQPOTJCMF�QFSTPO�PG�DSFEJU�

*O������UIF�#BOL�XJMM�GVSUIFS�SFJOGPSDF�UIF�BTTFU�RVBMJUZ�DPOUSPM�BOE�TUSJWF�UP�BDIJFWF�UIF�HPBM�PG�PQUJNJ[JOH�BTTFU�RVBMJUZ�

XIJMF�FOTVSJOH�TUBCJMJUZ�

���$SFEJU�SJTL�SFGFST�UP�UIF�SJTL�UIBU�POF�QBSUZ�PG�B��OBODJBM�JOTUSVNFOU�GBJMT�UP�QFSGPSN�JUT�PCMJHBUJPOT�BOE�DBVTFT��OBODJBM�

MPTTFT�UP�UIF�PUIFS�QBSUZ��5IF�(SPVQ�IBT�EFTJHOFE�BO�PSHBOJ[BUJPOBM�TUSVDUVSF�QPMJDJFT�BOE�QSPDFTTFT�GPS�DSFEJU�SJTL�

NBOBHFNFOU�BOE�JNQMFNFOUFE�TZTUFNBUJD�DPOUSPM�QSPDFEVSFT�TQFDJ�DBMMZ�GPS�JEFOUJGZJOH�FWBMVBUJOH�NPOJUPSJOH�BOE�

NBOBHJOH�DSFEJU�SJTLT��5IF�(SPVQ�IBT�DPOUJOVPVTMZ�JNQSPWFE�JUT�SJTL�NBOBHFNFOU�NFDIBOJTN�PQUJNJ[FE�BQQSPWBM�

QSPDFTT�DMBSJGJFE�UIF�GVODUJPOT�BOE�SFTQPOTJCJMJUJFT�BOE�JOUFOTJGJFE�DSFEJU�SJTL�NBOBHFNFOU�BOE�DPOUSPM��%VSJOH�UIF�

3FQPSUJOH�1FSJPE�UIF�(SPVQ�UPPL�EJWFSTF�NFBTVSFT�UP�SFEVDF�PME�SJTLT�BOE�DPOUSPM�UIF�HFOFSBUJPO�PG�OFX�SJTLT�DPOTUBOUMZ�

JOUFOTJ�FE�GVOEBNFOUBM�NBOBHFNFOU�BOE�TUSJWFE�UP�BDIJFWF�JUT�IJHI�RVBMJUZ�EFWFMPQNFOU�XIJMF�JNQSPWJOH�UIF�DBQBCJMJUZ�

UP�TFSWF�MPDBM�FDPOPNZ�DPOUJOVPVTMZ��'JSTU�TUSFOHUIFO�UIF�HVJEJOH�SPMF�PG�QPMJDJFT��3FWJTF�DSFEJU�QPMJDZ� JOUFOTJGJFE�

TVQQPSU�GPS�JOGSBTUSVDUVSF�BEWBODFE�NBOVGBDUVSJOH�4���5�JOOPWBUJPO�BOE�JODMVTJWF��OBODF�FUD��BOE�TUSJDUMZ�DPOUSPMMFE�

DSFEJU�BOE�DPNQMJBODF�SJTLT�CZ�TFUUJOH�QPMJDZ�SFE�MJOF�BOE�BENJTTJPO�CPUUPN�MJOF��4FDPOE�JOUFOTJGZ�TNBSU�SJTL�DPOUSPM�

BQQMJDBUJPO��"QQMZ�UFDIOPMPHJFT�TVDI�BT�QSF�XBSOJOH�TJHOBM�JUFSBUJPO�NBDIJOF�MFBSOJOH�EFFQFOJOH�BOE�UFDIOPMPHJDBM�

BQQMJDBUJPO�PG�NBDIJOF�MFBSOJOH�BTTPDJBUFE�HSBQI�FUD��PQUJNJ[F�"*�QSF�XBSOJOH�DVTUPNFS�SJTL�NBOBHFNFOU�PQJOJPO�

NPOJUPSJOH�NBOBHFNFOU�QMBUGPSN�PG�SJTL�OBNF�MJTU�FUD��BOE�LFFQ�FOIBODJOH�UIF�QFSTQFDUJWFOFTT�BOE�FGGFDUJWFOFTT�

PG�SJTL�NBOBHFNFOU��5IJSE�TUSFOHUIFO�UIF�JOWFTUJHBUJPO�PG�QPUFOUJBM�SJTLT��1SFDJTFMZ�EFUFSNJOF�UIF�SFKFDUJPO�MJTU�WJB�

CJH�EBUB�TDSFFOJOH�BOE�PO�TJUF�WFSJ�DBUJPO�UP�EJTDPWFS�DPQF�XJUI�BOE�SFTPMWF�IJEEFO�SJTLT�BT�FBSMZ�BT�QPTTJCMF��'PVSUI�

BDDFMFSBUF�UIF�EJTQPTBM�PG�PVUTUBOEJOH�/1-��.BLF�POF�IPVTFIPME�POF�QPMJDZ�TDIFNF�JNQMFNFOU�SFTQPOTJCJMJUJFT�

FOTVSF�UIF�EJTQPTBM�BSF�XFMM�QMBOOFE�JNQMFNFOUFE�BOE�F�FDUJWF��'JGUI�NBLF�VQ�GPS�UIF�EF�DJFODJFT��5SBDL�NBKPS�DSFEJU�

SJTLT�JO�UJNF�EFUFDU�QSPCMFNT�BOE�CMPDL�MPPQIPMFT�GSPN�UIF�EJNFOTJPOT�PG�QSPEVDU�NFDIBOJTN�QSPDFEVSF�TZTUFN�FUD��

4JYUI�SFJOGPSDF�UIF�SFTUSJDUJPOT�PG�SFTQPOTJCJMJUJFT��*NQMFNFOU�UIF�BTTFU�RVBMJUZ�DPOUSPM�NFBTVSFT�DPOUJOVPVTMZ�TVDI�BT�

CVTJOFTT�EFMJTUJOH�BOE�SFDPWFSZ�BTTFU�RVBMJUZ�SFE�BOE�ZFMMPX�DBSET�EJTDVTTJPO�BOE�JOUFSWJFX�QSJPS�EFEVDUJPO�PG�UIF��STU�

SFTQPOTJCMF�QFSTPOT�QFSGPSNBODF�FUD�

���-JRVJEJUZ�SJTL�SFGFST�UP�UIF�SJTL�UIBU�BMUIPVHI�DPNNFSDJBM�CBOLT�IBWF�TPMWFODZ�UIFZ�DBOOPU�PCUBJO�TV��DJFOU�GVOET�JO�

UJNF�PS�BU�SFBTPOBCMF�DPTU�UP�DPQF�XJUI�BTTFU�HSPXUI�PS�QBZ�EVF�EFCUT��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�DPOUJOVFE�

UP�BEIFSF�UP�B�TPVOE�BOE�QSVEFOU�MJRVJEJUZ�SJTL�NBOBHFNFOU�TUSBUFHZ�QBZ�DMPTF�BUUFOUJPO�UP�WBSJPVT�JO�VFODJOH�GBDUPST�

7***��$PNQSFIFOTJWF�3JTL�.BOBHFNFOU
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GBDFE�CZ�MJRVJEJUZ�SJTLT�DPPSEJOBUF�MPDBM�BOE�GPSFJHO�DVSSFODZ�PO�CBMBODF�TIFFU�BOE�PGG�CBMBODF�TIFFU�MJRVJEJUZ�SJTL�

NBOBHFNFOU�BOE�UBLF�WBSJPVT�NFBTVSFT�UP�FOTVSF�UIF�TUBCJMJUZ�BOE�TBGFUZ�PG�UIF�(SPVQT�MJRVJEJUZ��'JSTU�FTUBCMJTI�B�

DPNQMFUF�MJRVJEJUZ�SJTL�NBOBHFNFOU�HPWFSOBODF�TUSVDUVSF��5IF�(SPVQT�MJRVJEJUZ�SJTL�NBOBHFNFOU�HPWFSOBODF�TUSVDUVSF�

DPOTJTUT�PG�B�EFDJTJPO�NBLJOH�TZTUFN�BO�JNQMFNFOUBUJPO�TZTUFN�BOE�B�TVQFSWJTJPO�TZTUFN��"NPOH�UIFN�UIF�EFDJTJPO�

NBLJOH�TZTUFN�NBJOMZ�JODMVEFT�UIF�CPBSE�PG�EJSFDUPST�BOE�JUT�3JTL�.BOBHFNFOU�$PNNJUUFF�BOE�TFOJPS�NBOBHFNFOU��5IF�

JNQMFNFOUBUJPO�TZTUFN�NBJOMZ�JODMVEFT�UIF�CBOL�XJEF�PSHBOJ[BUJPOT�TVDI�BT�MJRVJEJUZ�NBOBHFNFOU�BTTFU�BOE�MJBCJMJUZ�

CVTJOFTT�JOGPSNBUJPO�BOE�UFDIOPMPHZ��5IF�TVQFSWJTJPO�TZTUFN�JODMVEFT�UIF�#PBSE�PG�4VQFSWJTPST�BOE�PSHBOJ[BUJPOT�

TVDI�BT�JOUFSOBM�BVEJU�BOE�SJTL�NBOBHFNFOU��5IF�BCPWFNFOUJPOFE�TZTUFN�QFSGPSNT�UIF�GVODUJPOT�PG�EFDJTJPO�NBLJOH�

FYFDVUJPO�BOE�TVQFSWJTJPO�SFTQFDUJWFMZ�BDDPSEJOH�UP�UIF�EJWJTJPO�PG�SFTQPOTJCJMJUJFT��4FDPOE�BEIFSF�UP�B�TPVOE�MJRVJEJUZ�

NBOBHFNFOU�TUSBUFHZ�BOE�DMBSJGZ�UIF�PWFSBMM�PCKFDUJWFT�NBOBHFNFOU�NPEFT�BOE�NBJO�QPMJDJFT�BOE�QSPDFEVSFT�PG�

MJRVJEJUZ�NBOBHFNFOU��5IF�(SPVQ�GPSNVMBUFT�MJRVJEJUZ�SJTL�NBOBHFNFOU�QPMJDJFT�BDDPSEJOH�UP�SFHVMBUPSZ�SFRVJSFNFOUT�

FYUFSOBM�NBDSP�PQFSBUJOH�FOWJSPONFOU�BOE�CVTJOFTT�EFWFMPQNFOU�FUD��UP�FGGFDUJWFMZ�CBMBODF�MJRVJEJUZ�TBGFUZ�BOE�

F��DJFODZ�PO�UIF�QSFNJTF�PG�FOTVSJOH�MJRVJEJUZ�TBGFUZ��5IJSE�GPSNVMBUF�TDJFOUJ�D�MJRVJEJUZ�SJTL�NBOBHFNFOU�NFUIPET��5IF�

(SPVQ�IBT�FTUBCMJTIFE�BO�FBSMZ�XBSOJOH�JOEFY�TZTUFN�UIBU�JOUFHSBUFT�JOUFSOBM�BOE�FYUFSOBM�JOEJDBUPST�BOE�DPNQMFNFOUT�

UIF�MJRVJEJUZ�MJNJU�JOEFY�TZTUFN�UP�FOIBODF�UIF�GPSXBSE�MPPLJOH�SJTL�JEFOUJ�DBUJPO�GVODUJPO�BOE�FOTVSF�TUSJDU�BEIFSFODF�

UP�UIF�CPUUPN�MJOF�PG�MJRVJEJUZ�SJTLT��$POUJOVF�UP�TUSFOHUIFO�UIF�NBSLFU�SFTFBSDI�BOE�KVEHNFOU�BOE�EZOBNJD�NPOJUPSJOH�

PG�MJRVJEJUZ�HBQ�BOE�BOBMZ[F�UIF�JNQMFNFOUBUJPO�PG�MJRVJEJUZ�HBQT�EVSJOH�WBSJPVT�QFSJPET�EFQPTJU�BOE�MPBO�DIBOHFT�BOE�

DBQJUBM�JOUFSCBOL�CVTJOFTT�EFWFMPQNFOU�EBZ�CZ�EBZ��4NPPUI�UIF�NBSLFU��OBODJOH�DIBOOFMT�FOTVSF�TV��DJFOU�SFTFSWF�PG�

IJHI�RVBMJUZ�MJRVJE�BTTFUT�NBJOUBJO�B�SFBTPOBCMF�MFWFM�PG�QSPWJTJPO�BOE�NFFU�WBSJPVT�QBZNFOU�SFRVJSFNFOUT��$POUJOVF�UP�

PQUJNJ[F�UIF�DPOTUSVDUJPO�BOE�BQQMJDBUJPO�PG�UIF�MJRVJEJUZ�NBOBHFNFOU�TZTUFN�FOIBODF�UIF�F�FDUJWFOFTT�PG�NPOJUPSJOH�

FBSMZ�XBSOJOH�BOE�DPOUSPM�BOE�DPOUJOVPVTMZ�JNQSPWF�UIF�MFWFM�PG��OF�NBOBHFNFOU��'PVSUI�BEIFSF�UP�F�FDUJWF�MJRVJEJUZ�

SJTL�TUSFTT�UFTUT��"DDPSEJOH�UP�UIF�QSJODJQMF�PG�QSVEFODF�MJRVJEJUZ�SJTL�TUSFTT�UFTUT�BSF�DPOEVDUFE�RVBSUFSMZ�UP�UFTU�UIF�CBOLT�

SJTL�UPMFSBODF�JO�DBTF�PG�FYUSFNF�TNBMM�QSPCBCJMJUZ�FWFOUT�BOE�PUIFS�BEWFSTF�DJSDVNTUBODFT�BOE�TUSFTT�UFTUJOH�NFUIPET�

BSF�DPOUJOVPVTMZ�JNQSPWFE�BDDPSEJOH�UP�SFHVMBUPSZ�BOE�JOUFSOBM�NBOBHFNFOU�SFRVJSFNFOUT��5IF�TUSFTT�UFTU�SFTVMUT�TIPX�

UIBU�UIF�(SPVQT�MJRVJEJUZ�SJTL�JT�BMXBZT�VOEFS�DPOUSPM�VOEFS�B�WBSJFUZ�PG�TDFOBSJP�TUSFTT�BTTVNQUJPOT�

���.BSLFU�SJTL�SFGFST�UP�UIF�SJTL�PG�MPTTFT�UP�UIF�$PNQBOZT�PO�CBMBODF�TIFFU�BOE�PGG�CBMBODF�TIFFU�CVTJOFTTFT�EVF�

UP�BEWFSTF�DIBOHFT�JO�NBSLFU�QSJDFT�	JOUFSFTU�SBUFT�FYDIBOHF�SBUFT�BOE�PUIFS�QSJDFT
��5IF�(SPVQ�FTUBCMJTIFE�B�NBSLFU�

SJTL�NPOJUPSJOH�QMBUGPSN�DBSSJFE�PVU�SJTL�JEFOUJ�DBUJPO�NFBTVSFNFOU�BOE�NPOJUPSJOH�NBOBHFNFOU�PO�NBSLFU�SJTLT�JO�

WBSJPVT�CVTJOFTTFT�UISPVHI�SJTL�NPOJUPSJOH�NFUIPET�TVDI�BT�HBQ�BOBMZTJT�FYQPTVSF�BOBMZTJT�TFOTJUJWJUZ�BOBMZTJT�TDFOBSJP�

BOBMZTJT�BOE�TUSFTT�UFTU�BOBMZTJT�BOE�VTFE�UIF�NBSLFU�SJTL�MJNJU�TZTUFN�DPNQPTFE�PG�CVTJOFTT�MJNJU�TUPQ�MPTT�MJNJU�BOE�

SJTL�MJNJU�UP�NPOJUPS�WBSJPVT�LJOET�PG�CVTJOFTT�NBSLFU�SJTLT��"U�UIF�TBNF�UJNF�JU�TUSFOHUIFOFE�UIF�EBJMZ�NBOBHFNFOU�

NPOJUPSJOH�BOBMZTJT�BOE�SFQPSUJOH�PG�BVUIPSJ[BUJPO�BOE�MJNJU�UP�FOTVSF�UIBU�BVUIPSJ[BUJPO�BOE�MJNJU�XFSF�TUSJDUMZ�PCTFSWFE��

*OUFSFTU�SBUF�SJTL�XBT�NBJOMZ�NBOBHFE�UISPVHI�JOUFSFTU�SBUF�SFQSJDJOH�HBQ�BOBMZTJT�TFOTJUJWJUZ�BOBMZTJT�BTTFU�QPSUGPMJP�

DPOTUSVDUJPO�BOE�BEKVTUNFOU�QSPGJU�BOE�MPTT�BOBMZTJT�FUD��BOE�FYDIBOHF�SBUF�SJTL�XBT�NBOBHFE�CZ�TFUUJOH�GPSFJHO�

FYDIBOHF�FYQPTVSF�MJNJUT�UP�DMPTFMZ�NPOJUPS�SJTL�FYQPTVSF��%VSJOH�UIF�3FQPSUJOH�1FSJPE�NBSLFU�SJTLT�XFSF�TUBCMF�BOE�

DPOUSPMMBCMF�

��0QFSBUJPOBM�SJTL�SFGFST�UP�UIF�SJTL�PG�MPTTFT�DBVTFE�CZ�JNQFSGFDU�PS�QSPCMFNBUJD�JOUFSOBM�QSPDFEVSFT�FNQMPZFFT�BOE�

JOGPSNBUJPO�UFDIOPMPHZ�TZTUFNT�BOE�FYUFSOBM�FWFOUT��*ODMVEFT�MFHBM�SJTL�CVU�FYDMVEFT�TUSBUFHJD�SJTL�BOE�SFQVUBUJPOBM�

SJTL��5ISPVHI�B�TFSJFT�PG�NFBTVSFT�TVDI�BT�DPOTUBOUMZ�JNQSPWJOH�SVMFT�BOE�SFHVMBUJPOT�QSPNPUJOH�TZTUFN�QSPDFTT�

PQUJNJ[BUJPO�TUSFOHUIFOJOH�SJTL�JOWFTUJHBUJPO�BOE�SFDUJ�DBUJPO�USBDLJOH�TUSFOHUIFOJOH�TUB��USBJOJOH�BOE�TUSJDU�WJPMBUJPO�

QPJOUT�NBOBHFNFOU�UIF�(SPVQ�IBT�TUSJDUMZ�DPOUSPMMFE�UIF�SJTL�DPOUJOVPVTMZ�JNQSPWFE�UIF�BCJMJUZ�PG�PQFSBUJPOBM�SJTL�

DPOUSPM�FOIBODFE�UIF�PWFSBMM�SJTL�NBOBHFNFOU�FGGFDU�BOE�HSBEVBMMZ�TUBOEBSEJ[FE�UIF�CVTJOFTT�NBOBHFNFOU�BOE�

PQFSBUJPO�BOE�UIF�PWFSBMM�PQFSBUJPOBM�SJTL�DPOUSPM�XBT�JO�HPPE�DPOEJUJPO��'JSTU�JNQSPWF�UIF�VOJ�FE�TZTUFN�PG�JOTUJUVUJPOBM�
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NBOBHFNFOU��TFDPOE�PQUJNJ[F�UIF�GVODUJPOT�PG�UIF�JOUFSOBM�DPOUSPM�DPNQMJBODF�BOE�PQFSBUJPOBM�SJTL�NBOBHFNFOU�

TZTUFN�	(3$
�DPOUJOVPVTMZ�BOE�JNQSPWF�JO�QSPDFTT�SJTL�FBSMZ�XBSOJOH�BOE�NPOJUPSJOH�JOEJDBUPST��UIJSE�QSPNPUF�UIF�

OFUXPSLJOH�PG�XPSL�JOTUSVDUJPOT�DPOUJOVPVTMZ��GPVSUI�TUSFOHUIFO�UIF�BQQMJDBUJPO�PG�UIF�UISFF�NBOBHFNFOU�UPPMT�PG�

PQFSBUJPOBM�SJTLT���GUI�TUSFOHUIFO�UIF�EBJMZ�JOTQFDUJPO�BOE�NBOBHFNFOU�PG�PQFSBUJPOBM�SJTLT��TJYUI�GVSUIFS�TUSFOHUIFO�

JOUFSOBM�DPOUSPM�JOTQFDUJPO�BOE�SFDUJ�DBUJPO�USBDLJOH��TFWFOUI�QSPNPUF�DPNQMJBODF�DVMUVSF�BOE�TUSFOHUIFO�DPNQMJBODF�

BXBSFOFTT��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQT�PQFSBUJPOBM�SJTLT�XFSF�HFOFSBMMZ�DPOUSPMMBCMF�BOE�UIF�PQFSBUJPOBM�

SJTL�MPTT�EBUB�SFNBJOFE�BU�B�SFMBUJWFMZ�MPX�MFWFM�

���0UIFS�SJTLT
	�
�*OGPSNBUJPO�UFDIOPMPHZ�SJTL�SFGFST�UP�UIF�PQFSBUJPOBM�MFHBM�BOE�SFQVUBUJPO�SJTLT�DBVTFE�CZ�OBUVSBM�GBDUPST�IVNBO�

GBDUPST�UFDIOJDBM�MPPQIPMFT�BOE�NBOBHFNFOU�EFGFDUT�EVSJOH�UIF�PQFSBUJPO�PG�JOGPSNBUJPO�UFDIOPMPHZ�JO�DPNNFSDJBM�

CBOLT��5IF�(SPVQT�JOGPSNBUJPO�UFDIOPMPHZ�SJTL�NBOBHFNFOU�XPSL�JT�HVJEFE�CZ�SFHVMBUPSZ�QPMJDJFT�BOE�CBTFE�PO�TBGF�

PQFSBUJPO�BOE�NBJOUFOBODF�BOE�IJHIMJHIUT�*OUFSOFU�TFDVSJUZ�EBUB�TFDVSJUZ�*5�PVUTPVSDJOH�CVTJOFTT�DPOUJOVJUZ�FUD��'JSTU�

LFFQ�JODSFBTJOH�UIF�DPWFSBHF�PG�JOGPSNBUJPO�UFDIOPMPHZ�SJTL�FWBMVBUJPO�TUSFOHUIFO�SJTL�FWBMVBUJPO�JO�TVDI�BTQFDUT�BT�

PVUTPVSDJOH�NBOBHFNFOU�DPEF�TFDVSJUZ�DIFDL�CVTJOFTT�DPOUJOVJUZ�FUD��4FDPOE�JOUFOTJGZ�SJTL�NPOJUPSJOH�JO�OFUXPSL�

EBUB�BOE�JOGPSNBUJPO�TFDVSJUZ�FWFOUT�PVUTPVSDJOH�NBOBHFNFOU�FUD��FYQBOE�BOE�PQUJNJ[F�LFZ�EFUFDUJPO�JOEJDBUPST�PG�

JOGPSNBUJPO�UFDIOPMPHZ�SJTLT�BOE�LFFQ�JNQSPWJOH�UIF�BVUPNBUJPO�MFWFM�PG�JOGPSNBUJPO�UFDIOPMPHZ�SJTLT�NPOJUPSJOH��5IJSE�

FOIBODF�FNFSHFODZ�NBOBHFNFOU�PG�NBKPS�CVTJOFTT�BOE�NBKPS�JOGPSNBUJPO�TZTUFN�DBSSZ�PVU�DPOUJOVPVT�FNFSHFODZ�

ESJMMT�PG�NBKPS�CVTJOFTT�BOE�NBKPS�JOGPSNBUJPO�TZTUFN�JOTQFDU�UIF�JOUFHSJUZ�QSBDUJDBMJUZ�BOE�F�FDUJWFOFTT�PG�UIF�SFTQPOTF�

QMBO�BOE�QSPNPUF�UIF�DPNQSFIFOTJWF�EJTQPTBM�DBQBCJMJUZ�PG�PQFSBUJPO�JOUFSSVQUJPO�FWFOUT��%VSJOH�UIF�3FQPSUJOH�1FSJPE�

UIF�(SPVQT�JOGPSNBUJPO�UFDIOPMPHZ�SJTL�XBT�XJUIJO�DPOUSPM�HFOFSBMMZ�BOE�IBE�OP�NBKPS�TDJFODF�BOE�UFDIOPMPHZ�SJTL�MPTT�

FWFOUT�

	�
�3FQVUBUJPO�SJTL�SFGFST�UP�UIF�SJTL�PG�JNQBJSJOH�CSBOE�WBMVF�BOE�B�FDUJOH�UIF�OPSNBM�PQFSBUJPO�PS�FWFO�NBSLFU�BOE�

TPDJBM�TUBCJMJUZ�BGUFS�JOUFSFTUFE�QBSUZ�UIF�QVCMJD�PS�NFEJB�NBLF�B�OFHBUJWF�FWBMVBUJPO�PO�DPNNFSDJBM�CBOL�EVF�UP�UIF�

CFIBWJPS�PG�DPNNFSDJBM�CBOLT�XPSLJOH�TUB��PS�FYUFSOBM�FWFOU��'PMMPXJOH�UIF�QSJODJQMF�PG�QFSTQFDUJWFOFTT�NBUDIJOH�

GVMM�DPWFSBHF�BOE�F�FDUJWFOFTT�UIF�(SPVQ�IBT�FTUBCMJTIFE�BOE�JNQSPWFE�JUT�SFQVUBUJPO�SJTL�NBOBHFNFOU�NFDIBOJTN�

BOE�JNQSPWFE�XPSL�NFDIBOJTN��8F�IBWF�TUSFOHUIFOFE�UIF�GVMM�QSPDFTT�NBOBHFNFOU�PG�SFQVUBUJPO�SJTLT�NPOJUPSFE�

QVCMJD�PQJOJPOT�BOE�JOUFOTJ�FE�JUT�BCJMJUZ�UP�KVEHF�BOE�BOBMZ[F�SFQVUBUJPO�SJTLT��JNQSPWFE�SFTQPOTF�QMBO�TUSFOHUIFOFE�

UIF�BCJMJUZ�PG�SFTQPOEJOH�UP�POMJOF�TFOTJUJWF�QVCMJD�PQJOJPOT�SFWJFXFE�SFQVUBUJPO�FWFOUT�BOE�NBEF�TVNNBSZ��5IF�(SPVQ�

IBT�JNQSPWFE�UIF�OPSNBMJ[FE�DPOTUSVDUJPO�PG�SFQVUBUJPO�SJTL�JOWFTUJHBUFE�IJEEFO�SFQVUBUJPO�SJTLT�BOE�IB[BSET�PSHBOJ[FE�

BOE�DBSSJFE�PVU�SFQVUBUJPO�SJTL�USBJOJOH�BOE�ESJMM�UP�JODSFBTF�BMM�FNQMPZFFT�BXBSFOFTT�BOE�DBQBCJMJUZ�PG�SFQVUBUJPO�SJTL�

NBOBHFNFOU�BOE�LFQU�DVMUJWBUJOH�UIF�DVMUVSF�PG�SFQVUBUJPO�SJTL�NBOBHFNFOU��8F�IBWF�BDDVNVMBUFE�SFQVUBUJPO�DBQJUBM�

PSHBOJ[FE�BOE�DBSSJFE�PVU�QSPBDUJWF�OFXT�QVCMJDJUZ�BOE�USBOTNJUUFE�DPSQPSBUF�TPDJBM�SFTQPOTJCJMJUJFT�BOE�&4(�UIFNF�UP�

FOIBODF�UIF�JO�VFODF�BOE�SFQVUBUJPO�PG�UIF�CSBOE�DPOTUBOUMZ��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�SFQVUBUJPO�SJTL�TJUVBUJPO�

XBT�TUBCMF�HFOFSBMMZ�
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	*
�0SHBOJ[BUJPO�TUSVDUVSF�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE
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%6�8FOZJ /P � � � � � /P �

3&/�5POH /P �� �� � � � /P �

:6�$IFO :FT �� �� � � � /P �

%*/(�9JBPMJO :FT �� �� � � � /P �

-*�9JOEBO� :FT �� �� � � � /P �

)0/(�-FJ� :FT �� �� � � � /P �

4)&/�,VOSPOH :FT � � � � � /P �

	*
�%JSFDUPST�BUUFOEBODF�JO�CPBSE�NFFUJOHT�BOE�TIBSFIPMEFST�NFFUJOHT

	**
�$POWFOJOH�PG�UIF�CPBSE�NFFUJOHT
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5IF�EFUBJMT�PG�NFFUJOH�BSF�BT�CFMPX��

.FFUJOH�4FTTJPO %BUF�PG�$POWFOJOH %BUF�PG�3FTPMVUJPOT�PO�%JTDMPTVSF�PG�1VCMJTIJOH
5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

+BOVBSZ����

����

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

��1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�*OGPSNBUJPO�5FDIOPMPHZ�

��1SPQPTBM�PO�$SFEJU�1MBO�PG�3FMBUFE�1BSUJFT�PG�#BOL�PG�+JBOHTV�$P��-UE��GPS�4VZJO�,(*�$POTVNFS�

'JOBODF�$P��-UE�

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

'FCSVBSZ�

�������

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PO������1FSGPSNBODF�3FQPSU�PG�.BJO�4IBSFIPMEFST�PG�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PG������$BQJUBM�4VQQMFNFOUJOH�$BQBDJUZ�PG�.BJO�4IBSFIPMEFST�PG�#BOL�PG�+JBOHTV�$P��

-UE�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������&WBMVBUJPO�3FQPSU�PG�UIF�-BSHFTU�4IBSFIPMEFS

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�PO�UIF�*NQMFNFOUBUJPO�3FQPSU�PG�-BX�&OGPSDFNFOU�*OTQFDUJPO�

0QJOJPOT�PG�UIF�1FPQMFT�#BOL�PG�$IJOB

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�-JNJU�1MBO�"EKVTUNFOU

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

.BSDI����

����

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������&WBMVBUJPO�3FQPSU�PG�4USBUFHZ�*NQMFNFOUBUJPO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�$POTVNFS�1SPUFDUJPO�BOE������

8PSLJOH�&NQIBTFT

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������$PNQSFIFOTJWF�3JTL�.BOBHFNFOU�3FQPSU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3JTL�-JNJU�1MBO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3JTL�.BOBHFNFOU�4USBUFHJFT

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������4UBUFNFOU�PG�3JTL�1SFGFSFODF

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������5PUBM�4BMBSZ�#VEHFU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�3JTL�.BOBHFNFOU�4USBUFHJFT�PG�.POFZ�-BVOEFSJOH�BOE�

5FSSPSJTN�'JOBODJOH

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�%JSFDUPST�1FSGPSNBODF�&WBMVBUJPO�.FBTVSFT�PG�UIF�

#PBSE�PG�%JSFDUPST

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

"QSJM����

�����

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�#PBSE�PG�%JSFDUPST

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�$IBJSNBO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������"OOVBM�3FQPSU�BOE�*UT�"CTUSBDU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������'JOBODJBM�3FQPSU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������'JOBODJBM�4FUUMFNFOU�BOE������'JOBODJBM�#VEHFU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������1SP�U�%JTUSJCVUJPO�1MBO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�$POTPMJEBUFE�4UBUFNFOU�

.BOBHFNFOU

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3FQPSU�PG�*OUFSOBM�$POUSPM�&WBMVBUJPO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������&WBMVBUJPO�3FQPSU�PG�UIF�(SPVQT�*OUFSOBM�$BQJUBM�

4V��DJFODZ

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������.BOBHFNFOU�3FQPSU�PG�$BQJUBM�4V��DJFODZ�3BUF

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�����������(SPVQ�$BQJUBM�1MBOOJOH

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������.BOBHFNFOU�1MBO�PG�$BQJUBM�4V��DJFODZ�3BUF
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.FFUJOH�4FTTJPO %BUF�PG�$POWFOJOH %BUF�PG�3FTPMVUJPOT�PO�%JTDMPTVSF�PG�1VCMJTIJOH

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

"QSJM����

�����

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������$PSQPSBUF�4PDJBM�3FTQPOTJCJMJUZ�	$43
�3FQPSU�

BOE�&4(�3FQPSU

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3FQPSU�PG�3FMBUFE�5SBOTBDUJPOT

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������1SFEJDUFE�2VPUB�PG�%BJMZ�3FMBUFE�5SBOTBDUJPOT�PG�

4PNF�3FMBUFE�1BSUJFT�

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������*OUFSOBM�"VEJU�8PSL�3FQPSU�BOE������8PSL�1MBO

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3FQPSU�PG�0OMJOF�-PBO�#VTJOFTT�&WBMVBUJPO

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3FQPSU�PG�%JSFDUPST�1FSGPSNBODF�&WBMVBUJPO

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������1FSGPSNBODF�3FQPSU�PG�"VEJU�$PNNJUUFF�PG�

#PBSE�PG�%JSFDUPST

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�*OEFQFOEFOU�%JSFDUPST

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������3FNVOFSBUJPO�"TTFTTNFOU�3FTVMUT�PG�4FOJPS�

.BOBHFST

����1SPQPTBM�PO�UIF�'VSUIFS�"QQPJOUNFOU�PG�"DDPVOUJOH�'JSN�GPS�#BOL�PG�+JBOHTV�$P��-UE��JO�����

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�3FWJTJOH�UIF�$BQJUBM�.BOBHFNFOU�.FBTVSFT�

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�*TTVJOH�(FOFSBM�'JOBODJBM�#POET

����1SPQPTBM�PO�/PNJOBUJOH�UIF�$BOEJEBUF�PG�*OEFQFOEFOU�%JSFDUPS�PG�#BOL�PG�+JBOHTV�$P��-UE��

����1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�$POWFOJOH������4IBSFIPMEFST�.FFUJOH

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

"QSJM����

����

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������2��8PSL�3FQPSU�PG�$IBJSNBO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������2��3FQPSU

5IF���TU

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

"VHVTU����

����

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�UIF�$IBJSNBOT�8PSL�3FQPSU�GPS�UIF�'JSTU�)BMG�PG�����

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������4FNJBOOVBM�3FQPSU�BOE�*UT�"CTUSBDU

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�$PNQSFIFOTJWF�3JTL�.BOBHFNFOU�3FQPSU�GPS�UIF�'JSTU�

)BMG�PG�����

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�UIF�8PSL�3FQPSU�PG�$POTVNFS�1SPUFDUJPO�GPS�UIF�'JSTU�

)BMG�PG�����

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������(MPCBM�*NQPSUBOU�1FSGPSNBODF�*OEJDBUPST�PG�UIF�

4ZTUFN

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�UIF�3FDPWFSZ�1MBO�	����
�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�UIF�4VHHFTUJPOT�PG�%JTQPTBM�1MBO�	����


���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�3FWJTJOH�UIF�.BOBHFNFOU�.FBTVSFT�PG�3FMBUFE�

5SBOTBDUJPOT

���1SPQPTBM�PO�"EKVTUJOH�UIF�4QFDJBM�$PNNJUUFF�.FNCFST�PG�UIF��UI�#PBSE�PG�%JSFDUPST�PG�#BOL�PG�

+JBOHTV�$P��-UE�
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.FFUJOH�4FTTJPO %BUF�PG�$POWFOJOH %BUF�PG�3FTPMVUJPOT�PO�%JTDMPTVSF�PG�1VCMJTIJOH

5IF���OE

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

4FQUFNCFS�

�������

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PO�UIF�*TTVBODF�PG�1SFGFSFODF�%JWJEFOET�PG�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PO�3FWJTJOH�UIF�&RVJUZ�.BOBHFNFOU�.FBTVSFT�PG�UIF�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PO�&NQMPZJOH�$IBJSNBO�PG�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PO�/PNJOBUJOH�UIF�%JSFDUPS�$BOEJEBUFT�PG�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PO�)PMEJOH�������TU�*OUFSJN�4IBSFIPMEFST�.FFUJOH�PG�#BOL�PG�+JBOHTV

5IF���SE

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

0DUPCFS�

�������

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������2��8PSL�3FQPSU�PG�#PBSE�PG�$IBJSNBO

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������2��3FQPSU

��1SPQPTBM�PG�UIF�4FMG�FWBMVBUJPO�3FQPSU�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�1SJODJQMF�GPS�3FTQPOTJCMF�

#BOLJOH�JO�UIF��TU�:FBS

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

/PWFNCFS�

�������

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PG�"EKVTUJOH�UIF�-JNJU�1MBO�PG�UIF�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PO�3FOBNJOH�BOE�3FWJTJOH�UIF�8PSLJOH�3VMFT�PG�4USBUFHZ�$PNNJUUFF�PG�#PBSE�PG�

%JSFDUPST�PG�+JBOHTV�$P��-UE�

��1SPQPTBM�PO�/PNJOBUJOH�UIF�%JSFDUPS�$BOEJEBUFT�PG�#BOL�PG�+JBOHTV�$P��-UE

5IF���UI

NFFUJOH�PG�

UIF��UI�CPBSE�

PG�EJSFDUPST

%FDFNCFS�

�������

5IF�GPMMPXJOH�QSPQPTBMT�XFSF�EFMJCFSBUFE�BOE�SBUJ�FE�JO�UIF�NFFUJOH�

���1SPQPTBM�PO������*OTUJUVUJPO�%FWFMPQNFOU�1MBOOJOH�PG�#BOL�PG�+JBOHTV�$P��-UE�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������8PSL�3FQPSU�PG�*OGPSNBUJPO�5FDIOPMPHZ

���1SPQPTBM�PO�&TUBCMJTIJOH�#JH�%BUB�%FQBSUNFOU�PG�#BOL�PG�+JBOHTV�$P��-UE��

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�TVCEJWJEJOH�UIF�-FHBM�QSFTFSWBUJPO�EFQBSUNFOU�

���1SPQPTBM�PG�#BOL�PG�+JBOHTV�$P��-UE��PO������4QFDJBM�"VEJU�3FQPSU�PG�#VTJOFTT�$POUJOVJUZ

���1SPQPTBM�PO�$POEVDUJOH�UIF�4FDVSJUJ[BUJPO�PG�$SFEJU�BTTFUT�5SBOTBDUJPO�PG�#BOL�PG�+JBOHTV�$P��

-UE�

���1SPQPTBM�PG�3FWJTJOH�UIF�.BOBHFNFOU�.FBTVSFT�PG�&YQFDUFE�$SFEJU�-PTT�PG�#BOL�PG�+JBOHTV�

���1SPQPTBM�PO�3FWJTJOH�UIF�5SBOTBDUJPO�PG�$POTJHONFOU�8FBMUI�.BOBHFNFOU�1SPEVDUT�PG�#BOL�PG�

+JBOHTV

���1SPQPTBM�PO�UIF�*OUFOEFE�+PJOU�)PMEJOH�PG�0WFS�����PG�UIF�4IBSFT�PG�#BOL�PG�+JBOHTV�+PJOUMZ�

)FME�CZ�+JBOHTV�*OWFTUNFOU�.BOBHFNFOU�$P��-UE��BOE�*UT�3FMBUFE�1BSUJFT�

����1SPQPTBM�PO�3FMBUFE�1BSUZ�5SBOTBDUJPOT�CFUXFFO�#BOL�PG�+JBOHTV�$P��-UE��BOE�4VZJO�,(*�

$POTVNFS�'JOBODF�$P��-UE�

����1SPQPTBM�PO�"EKVTUJOH�UIF�4QFDJBM�$PNNJUUFF�.FNCFST�PG�UIF��UI�#PBSE�PG�%JSFDUPST�PG�#BOL�

PG�+JBOHTV�$P��-UE�

	***
�$POWFOJOH�PG�TQFDJBM�DPNNJUUFFT�PG�UIF�#PBSE
5IF�CPBSE�PG�EJSFDUPST�PG�UIF�$PNQBOZ�DPOTJTUT�PG���TQFDJBM�DPNNJUUFFT��UIF�4USBUFHZ�BOE�&4(�$PNNJUUFF�UIF�"VEJU�

$PNNJUUFF�UIF�3FMBUFE�5SBOTBDUJPO�$POUSPM�$PNNJUUFF�UIF�3JTL�.BOBHFNFOU�$PNNJUUFF�UIF�/PNJOBUJPO�BOE�

3FNVOFSBUJPO�$PNNJUUFF�BOE�UIF�$POTVNFS�1SPUFDUJPO�$PNNJUUFF��"NPOH�UIFN�JO�UIF�"VEJU�$PNNJUUFF�UIF�3FMBUFE�

5SBOTBDUJPO�$POUSPM�$PNNJUUFF�BOE�UIF�/PNJOBUJPO�BOE�3FNVOFSBUJPO�$PNNJUUFF�UIF�JOEFQFOEFOU�OPO�FYFDVUJWF�

EJSFDUPST�BDDPVOUFE�GPS�NPSF�UIBO�IBMG�PG�UIFJS�NFNCFST�BOE�TFSWFE�BT�UIFJS�DIBJSNFO��"MM�TQFDJBM�DPNNJUUFFT�DPVME�
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FYDIBOHF�DPNQBOZ�NBOBHFNFOU�BOE�SJTLT�XJUI�TFOJPS�NBOBHFST�BOE�EFQBSUNFOUT�QFSJPEJDBMMZ�QVU�GPSXBSE�PQJOJPOT�

BOE�TVHHFTUJPOT�BOE�QSPWJEFE�QSPGFTTJPOBM�PQJOJPOT�GPS�UIF�CPBSE�PG�EJSFDUPST�PS�NBEF�EFDJTJPO�PO�UIF�QSPGFTTJPOBM�

NBUUFS�BDDPSEJOH�UP�BVUIPSJ[BUJPO�PG�UIF�CPBSE�PG�EJSFDUPST��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�TQFDJBM�DPNNJUUFFT�

QFSGPSNFE�UIFJS�EVUJFT�BT�GPMMPXT�

5IF�4USBUFHZ�BOE�&4(�$PNNJUUFF�TIPVME�GPSNVMBUF�UIF�$PNQBOZT�NBOBHFNFOU�HPBM�BOE�UIF�MPOH�UFSN�EFWFMPQNFOU�

TUSBUFHZ�BOE�TVQFSWJTF�BOE�DIFDL�UIF�JNQMFNFOUBUJPO�PG�BOOVBM�CVTJOFTT�QMBO�JOWFTUNFOU�TDIFNF�BOE�&4(�TUSBUFHZ�

5IF�"VEJU�$PNNJUUFF�TIPVME�DIFDL�UIF�$PNQBOZT�SJTLT�BOE�DPNQMJBODF�BDDPVOUJOH�QPMJDZ� GJOBODJBM�TUBUFNFOU�

QSPDFEVSF�BOE�GJOBODJBM�TUBUVT� GJOJTI�UIF�$PNQBOZT�BOOVBM�BVEJU�XPSL�QVU�GPSXBSE�FNQMPZNFOU�QSPQPTBM�PG�BO�

FYUFSOBM�BVEJU�BHFODZ�NBLF�KVEHNFOU�SFQPSU�GPS�UIF�BVEJUFE��OBODJBM�TUBUFNFOU�JOGPSNBUJPO�BVUIFOUJDBMMZ�BDDVSBUFMZ�

DPNQMFUFMZ�BOE�UJNFMZ�BOE�TVCNJU�JU�UP�UIF�CPBSE�PG�EJSFDUPST�GPS�EFMJCFSBUJPO�

5IF�3FMBUFE�5SBOTBDUJPO�$POUSPM�$PNNJUUFF�TIPVME�NBOBHF�SFWJFX�BOE�BQQSPWF�SFMBUFE�USBOTBDUJPOT�BOE�DPOUSPM�SJTLT�

PG�UIF�SFMBUFE�USBOTBDUJPOT�

5IF�3JTL�.BOBHFNFOU�$PNNJUUFF�TIPVME�TVQFSWJTF�UIF�DPOUSPM�PG�TFOJPS�NBOBHFNFOU�GPS�UIF�SJTLT�TVDI�BT�DSFEJU�SJTL�

MJRVJEJUZ�SJTL�BOE�NBSLFU�SJTL�FUD��BTTFTT�UIF�$PNQBOZT�SJTL�QPMJDZ�NBOBHFNFOU�TUBUVT�BOE�SJTL�UPMFSBODF�SFHVMBSMZ�

BOE�QVU�GPSXBSE�UIF�PQJOJPOT�PO�JNQSPWJOH�UIF�$PNQBOZT�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM�
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SFHVMBUJPOT�SFHVMBUPSZ�SFRVJSFNFOUT�BOE�UIF�$PNQBOZT�"SUJDMFT�PG�"TTPDJBUJPO�JO�B�DBVUJPVT�FBSOFTU�EJMJHFOU�BOE�

IPOFTU�NBOOFS�FYFSUFE�EFDJTJPO�NBLJOH�GVODUJPOT�F�FDUJWFMZ�BOE�TBGFHVBSEFE�UIF�JOUFSFTUT�PG�BMM�TIBSFIPMEFST�BOE�UIF�

$PNQBOZT�PWFSBMM�JOUFSFTUT��"MM�EJSFDUPST�LOFX�BCPVU�UIF�$PNQBOZT�PQFSBUJPO�BOE�NBOBHFNFOU�CZ�MJTUFOJOH�UP�UIF�

SFQPSU�PG�UIF�NBOBHFNFOU�TUVEZJOH�XPSL�EBUB�BOE�DPNNVOJDBUJPO�XJUI�EJ�FSFOU�QBSUJFT�QBSUJDJQBUFE�JO�UIF�XPSLJOH�

BGGBJST�PG�UIF�CPBSE�PG�EJSFDUPST�BOE�TQFDJBM�DPNNJUUFFT�TFSJPVTMZ�BUUFOEFE�NFFUJOHT�BOE�OFHPUJBUFE�PO�SFMFWBOU�

NBUUFST�BT�QFS� MBXT�BOE�SFHVMBUJPOT�FYFSDJTFE�WPUJOH�SJHIUT�BOE�NBEF�JOEFQFOEFOU�QSPGFTTJPOBM�BOE�PCKFDUJWF�

KVEHNFOU�PO�UIF�NBUUFST�XJUIJO�UIF�TDPQF�PG�EVUJFT��SFMFWBOU�EJSFDUPST�XIP�DPVME�OPU�BUUFOE�NFFUJOHT�JO�QFSTPO�EVF�
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JOUFSQSFUBUJPO�PG�8PSL�(VJEFMJOFT�GPS�UIF�*OWFTUPS�3FMBUJPOT�.BOBHFNFOU�PG�-JTUFE�$PNQBOJFT�TQJSJU�QSPQBHBOEB�PG�
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;)&/(�(BOH /P � � � � � /P �

9*"/(�3POH /P � � � � � /P �

#"0�(BOH /P � � � � � /P �

4)*�4IFOHKJV /P � � � � � /P �

+*/�3VJ /P � � � � � /P �

5JNFT�PG�NFFUJOHT�PG�UIF�CPBSE�PG�TVQFSWJTPST�IFME�EVSJOH�UIF�ZFBS �
*ODMVEJOH��5JNFT�PG�POTJUF�NFFUJOHT �

5JNFT�PG�NFFUJOHT�IFME�CZ�NFBOT�PG�DPNNVOJDBUJPO �
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4FOJPS�NBOBHFST�PG�UIF�$PNQBOZ�TIPVME�EJSFDUMZ�SFQPSU�UP�UIF�CPBSE�PG�EJSFDUPST�PG�UIF�$PNQBOZ�BOE�BDDFQU�UIF�

BTTFTTNFOU�DPOEVDUFE�CZ�UIF�CPBSE�PG�EJSFDUPST��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�/PNJOBUJPO�BOE�3FNVOFSBUJPO�

$PNNJUUFF�VOEFS�UIF�CPBSE�PG�EJSFDUPST�FOIBODFE�FWBMVBUJPO�PO�TFOJPS�NBOBHFST�JO�UFSNT�PG�DPNQMJBODF�PQFSBUJPO�

SJTL�DPOUSPM�NBOBHFNFOU�CFOF�U�EFWFMPQNFOU�USBOTGPSNBUJPO�BT�XFMM�BT�TPDJBM�SFTQPOTJCJMJUZ�JOEJDBUPST�BOE�QFSTPOBM�

JOEJDBUPST� JO�BDDPSEBODF�XJUI�TVQFSWJTJPO�SFRVJSFNFOUT�BOE�UIF�3FNVOFSBUJPO�"TTFTTNFOU�.FBTVSFT�PG�4FOJPS�

.BOBHFST�PG�#BOL�PG�+JBOHTV�� *U�XBT�GPVOE�GSPN�UIF�FWBMVBUJPO�UIBU�UIF�$PNQBOZT�TFOJPS�NBOBHFST�DPNQMFUFE�

WBSJPVT�UBSHFUT�BTTJHOFE�CZ�UIF�CPBSE�PG�EJSFDUPST�XFMM� JO������BOE�BOOVBM�BTTFTTNFOU�MFWFM�HJWFO�CZ�UIF�CPBSE�PG�

EJSFDUPST�UP�BMM�TFOJPS�NBOBHFST�XBT�"��5IF�CPBSE�PG�TVQFSWJTPST�PG�UIF�$PNQBOZ�DBSSJFE�PVU�FWBMVBUJPO�PO�QFSGPSNBODF�

PG�EVUJFT�JO������PG�TFOJPS�NBOBHFST�BDDPSEJOH�UP�SFHVMBUPSZ�SFRVJSFNFOUT�BOE�SFMBUFE�SVMFT�BOE�SFHVMBUJPOT�PG�UIF�
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/BNF 1PTU 4FY :FBS�PG�#JSUI 5FSN�PG�0��DF
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����� ����� ���

(&�:VSFO

&YFDVUJWF�

%JSFDUPS

.BMF ����

0DUPCFS������DIBOHF�PG�

UFSN�PG�P��DF

����� ����� ��
1SFTJEFOU

4FQUFNCFS������DIBOHF�

PG�UFSN�PG�P��DF

$IJFG�

*OGPSNBUJPO�

0��DFS

'FCSVBSZ������DIBOHF�PG�

UFSN�PG�P��DF

+*�+JOTPOH
&YFDVUJWF�

%JSFDUPS
.BMF �����

"VHVTU������DIBOHF�PG�

UFSN�PG�P��DF
����� ����� ��
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4IBSFT�)FME�BT�PG�UIF�&OE�PG�UIF�:FBS

5PUBM�1SF�UBY�3FNVOFSBUJPO�0CUBJOFE�GSPN�UIF�$PNQBOZ�EVSJOH�UIF�3FQPSUJOH�1FSJPE�	3.#������

;)&/(�

(BOH

4IBSFIPMEFS�

4VQFSWJTPS
.BMF �����

+VMZ������DIBOHF�PG�UFSN�

PG�P��DF
� � �

9*"/(�3POH
4IBSFIPMEFS�

4VQFSWJTPS
.BMF �����

/PWFNCFS������DIBOHF�

PG�UFSN�PG�P��DF
� � �

#"0�(BOH
&NQMPZFF�

4VQFSWJTPS
.BMF �����

+VMZ������DIBOHF�PG�UFSN�

PG�P��DF
� � ���

4)*�4IFOHKJV
&NQMPZFF�

4VQFSWJTPS
.BMF �����

+VMZ������DIBOHF�PG�UFSN�

PG�P��DF
� � ���

+*/�3VJ
&NQMPZFF�

4VQFSWJTPS
.BMF �����

+VMZ������DIBOHF�PG�UFSN�

PG�P��DF
� � ���

+*�.JOH

&YFDVUJWF�

%JSFDUPS
.BMF ����

"VHVTU������4FQUFNCFS�

����
����� ����� ��

1SFTJEFOU
"QSJM������4FQUFNCFS�

����

(6�9JBO
%FQVUZ�

1SFTJEFOU
'FNBMF �����

0DUPCFS������DIBOHF�PG�

UFSN�PG�P��DF
����� ����� ��

;)"0�)VJ
%FQVUZ�

1SFTJEFOU
.BMF �����

'FCSVBSZ������DIBOHF�PG�

UFSN�PG�P��DF
����� ����� ��

-*�.JO
"TTJTUBOU�UP�

1SFTJEFOU
.BMF �����

+VOF������DIBOHF�PG�

UFSN�PG�P��DF
����� ����� ���

8"/(�

8FJCJOH

"TTJTUBOU�UP�

1SFTJEFOU
.BMF �����

"QSJM������DIBOHF�PG�

UFSN�PG�P��DF
������ ������ ���

;)06�"JHVP
#VTJOFTT�

%JSFDUPS
.BMF �����

'FCSVBSZ������DIBOHF�PG�

UFSN�PG�P��DF
���

-60�'FOH
#VTJOFTT�

%JSFDUPS
.BMF �����

'FCSVBSZ������DIBOHF�PG�

UFSN�PG�P��DF
���

/PUF

���5IF�SFNVOFSBUJPO�PCUBJOFE�CZ�UIF�OFXMZ�BQQPJOUFE�PS�EJTNJTTFE�QFSTPOOFM�GSPN�UIF�$PNQBOZ�EVSJOH�UIF�3FQPSUJOH�

1FSJPE�TIBMM�CF�DPOWFSUFE�JO�BDDPSEBODF�XJUI�UIF�BDUVBM�UJNF�JO�QPTU�EVSJOH�UIF�3FQPSUJOH�1FSJPE�
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DPNNJUUFFT�PG�UIF�CPBSE�PG�TVQFSWJTPST��$)&/�TIBMM�TUJMM�QFSGPSN�UIF�EVUJFT�PG�FYUFSOBM�TVQFSWJTPS�JO�BDDPSEBODF�XJUI�
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$IJFG�	UBLF�DIBSHF�PG�UIF�XPSL
�BOE�%JWJTJPO�$IJFG�PG�-JRVJEBUJPO�%JWJTJPO�PG�+JBOHTV�#SBODI�PG�UIF�#BOL�

PG�$IJOB�(FOFSBM�.BOBHFS�PG�0QFSBUJPO�%FQBSUNFOU�PG�+JBOHTV�#SBODI�PG�UIF�#BOL�PG�$IJOB�1SFTJEFOU�PG�

4VRJBO�#SBODI�PG�UIF�#BOL�PG�$IJOB�(FOFSBM�.BOBHFS�BOE�$IJFG�0QFSBUJOH�0��DFS�PG�0QFSBUJPO�%FQBSUNFOU�
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PODF�TFSWFE�BT�B�/PO�CBOL�$MFSL�PG�*OTQFDUJPO�%JWJTJPO�BOE�$MFSL�PG�4VQFSWJTJPO�0��DF�PG�1FPQMFT�#BOL�

PG�$IJOB�/BOKJOH�#SBODI�$MFSL�PG�0NCVETNBO�0GGJDF�%JTDJQMJOBSZ� *OTQFDUPS�	%FQVUZ�TFDUJPO�-FWFM
�PG�

0NCVETNBO�0GGJDF�%FQVUZ�4FDUJPO�$IJFG�PG�$PPQFSBUJPO�0GGJDF�'JOBODJBM�4FDUJPO�PG�1FPQMFT�#BOL�

PG�$IJOB�/BOKJOH�#SBODI�$IJFG�$MFSL�PG�1MBOOJOH�BOE�4UBUJTUJDT�%JWJTJPO�%FQVUZ�%JSFDUPS�PG�#VTJOFTT�

.BOBHFNFOU�%JWJTJPO�BOE�%FQVUZ�(FOFSBM�.BOBHFS�PG�#VTJOFTT�%FWFMPQNFOU�%JWJTJPO�PG�UIF�1SPWJODJBM�

3VSBM�$SFEJU�6OJPO�BOE�DPODVSSFOUMZ�BT�UIF�4FDSFUBSZ�PG�1BSUZ�$PNNJUUFF�BOE�%JSFDUPS�PG�5BJ[IPV�3VSBM�

$PNNFSDJBM�#BOL�BOE�%FQVUZ�(FOFSBM�.BOBHFS�	(FOFSBM�.BOBHFS�-FWFM
�PG�#VTJOFTT�%FWFMPQNFOU�%JWJTJPO�

PG�UIF�1SPWJODJBM�3VSBM�$SFEJU�6OJPO��:6"/�OPX�TFSWFT�BT�UIF�)FBE�PG�UIF�%JTDJQMJOF�*OTQFDUJPO�5FBN�BU�

#BOL�PG�+JBOHTV�BTTJHOFE�CZ�UIF�1SPWJODJBM�$PNNJTTJPO�GPS�%JTDJQMJOF�*OTQFDUJPO�BOE�.FNCFS�PG�UIF�1BSUZ�

$PNNJUUFF�PG�#BOL�PG�+JBOHTV�

-*�.JO

"�NFNCFS�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�VOJWFSTJUZ�EFHSFF�#BDIFMPS�PG�&DPOPNJDT�4FOJPS�&DPOPNJTU��

-*�PODF�TFSWFE�BT�#BPBO�%JTUSJDU�.BOBHFS�PG�$SFEJU�.BSLFU�4VCTFDUJPO�PG�4IFO[IFO�%FWFMPQNFOU�#BOL�

1SFTJEFOU�PG�#BPBO�%JTUSJDU�4VC�CSBODI�1FSTPO�JO�$IBSHF�PG�1SFQBSBUJPO�(SPVQ�PG�4IBOHIBJ�#SBODI�

%FQVUZ�1SFTJEFOU�PG�4IBOHIBJ�#SBODI�%FQVUZ�1SFTJEFOU�	%FQBSUNFOU�(FOFSBM�.BOBHFS�MFWFM
�PG�4IBOHIBJ�

#SBODI�%FQVUZ�1SFTJEFOU�	UBLF�DIBSHF�PG�UIF�XPSL
�PG�4IBOHIBJ�#SBODI�1SFTJEFOU�PG�4IBOHIBJ�#SBODI�

"TTJTUBOU�UP�1SFTJEFOU�PG�)FBE�0��DF�BOE�1SFTJEFOU�PG�#FJKJOH�#SBODI�DPODVSSFOUMZ�4UBOEJOH�%FQVUZ�(FOFSBM�

.BOBHFS�PG�4IFO[IFO�.BOBHFNFOU�%FQBSUNFOU�	"TTJTUBOU�UP�1SFTJEFOU�-FWFM�PG�)FBE�0GGJDF
�4UBOEJOH�

%FQVUZ�1SFTJEFOU�PG�4IFO[IFO�#SBODI�BOE�1SFTJEFOU�PG�4IFO[IFO�#SBODI�BOE�4FDSFUBSZ�PG� UIF�1BSUZ�

$PNNJUUFF�PG�#BOL�PG�+JBOHTV��-*�OPX�TFSWFT�BT�UIF�"TTJTUBOU�UP�1SFTJEFOU�PG�#BOL�PG�+JBOHTV�

8"/(�

8FJCJOH

"�NFNCFS�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�VOJWFSTJUZ�EFHSFF�#BDIFMPS�PG�&OHJOFFSJOH�4FOJPS�&DPOPNJTU��

8"/(�PODF�TFSWFE�BT�.BOBHFS�PG�UIF�1FSTPOOFM�4VQFSWJTJPO�%FQBSUNFOU�PG�/BOUPOH�$PNNFSDJBM�#BOL�

1SFTJEFOU�PG�UIF�%FWFMPQNFOU�;POF�4VC�CSBODI�0��DF�%JSFDUPS�4FDSFUBSZ�PG�UIF�#PBSE�.FNCFS�PG�UIF�1BSUZ�

(SPVQ�BOE�%JTDJQMJOBSZ�*OTQFDUJPO�5FBN�-FBEFS�PG�/BOUPOH�$PNNFSDJBM�#BOL��%FQVUZ�(FOFSBM�.BOBHFS�PG�

*OUFSOBM�"VEJU�$PNQMJBODF�%FQBSUNFOU�PG�#BOL�PG�+JBOHTV�4FDSFUBSZ�PG�UIF�1BSUZ�$PNNJUUFF�BOE�1SFTJEFOU�

5BJ[IPV�#SBODI�.FNCFS�PG�UIF�1BSUZ�$PNNJUUFF�BOE�%FQVUZ�1SFTJEFOU�PG�/BOUPOH�#SBODI�4FDSFUBSZ�PG�

UIF�1BSUZ�$PNNJUUFF�BOE�1SFTJEFOU�PG�:BODIFOH�#SBODI�4FDSFUBSZ�PG�UIF�1BSUZ�$PNNJUUFF�BOE�1SFTJEFOU�

PG�4V[IPV�#SBODI�4FOJPS�&YQFSU�PG�UIF�)FBE�0��DF�PG�#BOL�PG�+JBOHTV��8"/(�OPX�TFSWFT�BT�UIF�"TTJTUBOU�

UP�1SFTJEFOU�PG�#BOL�PG�+JBOHTV�1SFTJEFOU�BOE�4FDSFUBSZ�PG�UIF�1BSUZ�$PNNJUUFF�PG�8VYJ�#SBODI�PG�#BOL�PG�

+JBOHTV�
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/BNF #BTJD�*OGPSNBUJPO
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"JHVP

"�NFNCFS�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�VOJWFSTJUZ�EFHSFF�#BDIFMPS�PG�&DPOPNJDT�&DPOPNJTU��;)06�

PODF�TFSWFE�BT�UIF�$IJFG�$MFSL�PG�3JTL�.BOBHFNFOU�%FQBSUNFOU�.BOBHFS�PG�$PNQSFIFOTJWF�4FDUJPO�

(FOFSBM�.BOBHFS�"TTJTUBOU�BOE�%FQVUZ�(FOFSBM�.BOBHFS�PG�$$#�+JBOHTV�#SBODI�.FNCFS�PG�UIF�1BSUZ�

$PNNJUUFF�BOE�%FQVUZ�(FOFSBM�.BOBHFS�PG�#VTJOFTT�%FQBSUNFOU�PG�+JBOHTV�#SBODI�4FDSFUBSZ�PG�UIF�1BSUZ�

$PNNJUUFF�BOE�1SFTJEFOU�	HFOFSBM�NBOBHFS�MFWFM�PG�QSPWJODJBM�CSBODI�EFQBSUNFOU
�PG�EJSFDU�CSBODI��;)06�

OPX�TFSWFT�BT�UIF�#VTJOFTT�%JSFDUPS�(FOFSBM�.BOBHFS�PG�#VTJOFTT�%FQBSUNFOU�BOE�(FOFSBM�.BOBHFS�PG�

(SFFO�'JOBODF�%FQBSUNFOU�PG�#BOL�PG�+JBOHTV�

-60�'FOH

"�NFNCFS�PG�UIF�$PNNVOJTU�1BSUZ�PG�$IJOB�QPTUHSBEVBUF�.BTUFS�PG�.BOBHFNFOU�"VEJUPS�BOE�$IJOFTF�

$FSUJ�FE�1VCMJD�"DDPVOUBOU��-60�PODF�TFSWFE�BT�UIF�%FQVUZ�$IJFG�$MFSL�BOE�$IJFG�$MFSL�PG�'JOBODF�"VEJU�

0��DF�PG�/BOKJOH�$PNNJTTJPOFS�0��DF�PG�/BUJPOBM�"VEJU�0��DF�$IJFG�$MFSL�BOE�%FQVUZ�%JSFDUPS�(FOFSBM�PG�

'JOBODF�"VEJU�0��DF�**�BOE�(FOFSBM�.BOBHFS�PG�*OUFSOBM�"VEJU�%FQBSUNFOU�PG�#BOL�PG�+JBOHTV�� � �-60�OPX�

TFSWFT�BT�UIF�#VTJOFTT�%JSFDUPS�BOE�(FOFSBM�.BOBHFS�PG�1MBOOJOH�BOE�'JOBODF�%FQBSUNFOU�PG�#BOL�PG�

+JBOHTV�

/BNF�PG�UIF�1FSTPO�JO�0��DF /BNF�PG�-FHBM�QFSTPO�4IBSFIPMEFS 1PTJUJPOT�)FME�JO�-FHBM�QFSTPO�4IBSFIPMEFS
)6�+VO

+JBOHTV�*OUFSOBUJPOBM�5SVTU�$PSQPSBUJPO�

-JNJUFE
4FDSFUBSZ�PG�UIF�1BSUZ�$PNNJUUFF�BOE�$IBJSNBO

4)"/�9JBOH
+JBOHTV�1IPFOJY�1VCMJTIJOH���.FEJB�(SPVQ�

$P��-UE�
%FQVUZ�(FOFSBM�.BOBHFS

+*"/(�+JBO )VBUBJ�4FDVSJUJFT�$P��-UE� .FNCFS�PG�UIF�FYFDVUJWF�DPNNJUUFF

5"/(�+JOTPOH
8VYJ�$POTUSVDUJPO�BOE�%FWFMPQNFOU�

*OWFTUNFOU�$P��-UE
$IBJSNBO

%6�8FOZJ +JBOHTV�$PNNVOJDBUJPOT�)PMEJOH�$P��-UE�
$IJFG�"DDPVOUBOU�BOE�NFNCFS�PG�UIF�1BSUZ�

DPNNJUUFF

3&/�5POH
+JBOHTV�#SPBEDBTUJOH�BOE�5FMFWJTJPO�(SPVQ�

$P��-UE�

.FNCFS�PG�UIF�1BSUZ�$PNNJUUFF�PG�UIF�

$PSQPSBUJPO�%FQVUZ�$IBOOFM�%JSFDUPS�%FQVUZ�

(FOFSBM�.BOBHFS�PG�UIF�$PSQPSBUJPO

;)&/(�(BOH
4V[IPV�*OUFSOBUJPOBM�%FWFMPQNFOU�(SPVQ�

$P��-UE�

(FOFSBM�NBOBHFS�PG�$BQJUBM�0QFSBUJPO�

%FQBSUNFOU

9*"/(�3POH
:BOH[IPV�.PEFSO�'JOBODJBM�*OWFTUNFOU�

(SPVQ�$P��-UE�
%FQVUZ�HFOFSBM�NBOBHFS

/PUFT�UP�UIF�QPTJUJPO�JO�UIF�MFHBM�QFSTPO�TIBSFIPMEFS��5IF�BCPWF�TBJE�QFSTPOOFM�BSF�UIPTF�EJTQBUDIFE�CZ�UIF�MFHBM�

QFSTPO�TIBSFIPMEFST�UP�TFSWF�BT�UIF�%JSFDUPST�BOE�4VQFSWJTPST�PG�UIF�#BOL��%6�8FOZJ�SFTJHOFE�JO�/PWFNCFS������

���0��DF�IPMEJOH�JO�MFHBM�QFSTPO�TIBSFIPMEFST

	***
�1PTJUJPOT�PG�EJSFDUPST�TVQFSWJTPST�BOE�TFOJPS�NBOBHFST�QPTJUJPO�DVSSFOUMZ�BOE�MFBWJOH�
P��DF�EVSJOH�UIF�3FQPSUJOH�1FSJPE
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/BNF�PG�UIF�1FSTPO�JO�0��DF /BNF�PG�0UIFS�*OTUJUVUJPOT 1PTJUJPO�)FME�JO�0UIFS�*OTUJUVUJPOT
9*"�1JOH 4VZJO�'JOBODJBM�-FBTJOH�$P��-UE� $IBJSNBO

4)"/�9JBOH

#FJKJOH�1IPFOJY�-JOLBHF�'JMN�BOE�5FMFWJTJPO�$VMUVSF�

$PNNVOJDBUJPO�$P��-UE�
%JSFDUPS

#FJKJOH�4VZVBO�.BOTJPO�$P��-UE� 4VQFSWJTPS

+JBOHTV�9JOHVBOHMJBO�5FDIOPMPHZ�$PNQBOZ�-UE� $IBJSNBO

+JBOHTV�1IPFOJY�1VCMJTIJOH���.FEJB�$PSQPSBUJPO�-JNJUFE %JSFDUPS

4JDIVBO�1IPFOJY�8JOF�$P��-UE� $IBJSNBO

+JBOHTV�1IPFOJY�1VCMJTIJOH���.FEJB�(SPVQ�'JOBODF�$P��-UE� $IBJSNBO

4IBOHIBJ�'1-�/FX�.BUFSJBMT�$P��-UE� $IBJSNBO

5"/(�+JOTPOH

8VYJ�6SCBO�%FWFMPQNFOU�(SPVQ�$P��-UE� $IBJSNBO�PG�UIF�#PBSE�PG�%JSFDUPST

9JKJO�*OUFSOBUJPOBM�$P��-UE� %JSFDUPS

9JIVJ�*OUFSOBUJPOBM�$P��-JNJUFE %JSFDUPS

8VYJ�&OWJSPONFOUBM�1SPUFDUJPO�(SPVQ�$P��-UE� %JSFDUPS

%6�8FOZJ

/BOKJOH�:VFKJO�"VUPNPCJMF�$P��-UE� %JSFDUPS

'V�BOEB�'VOE�.BOBHFNFOU�$P��-UE� 7JDF�$IBJSNBO

+JBOHTV�'JOBODJBM�-FBTJOH�$P��-UE� %JSFDUPS

+JBOHTV�3BJMXBZ�(SPVQ�$P��-UE� $IBJSNBO�PG�UIF�#PBSE�PG�4VQFSWJTPST
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+JBOHTV�#SPBEDBTUJOH�*OUFSOBUJPOBM�.FEJB�$P��-UE� &YFDVUJWF�%JSFDUPS

0NOJKPJ�.FEJB�$PSQPSBUJPO�$P��-UE� %JSFDUPS

+JBOHTV�;JKJO�$VMUVSBM�*OEVTUSZ�%FWFMPQNFOU�'VOE�	-JNJUFE�

1BSUOFSTIJQ

%JSFDUPS

+JBOHTV�+PJO�)BOET�$BQJUBM %JSFDUPS�(FOFSBM

:6�$IFO :FFQBZ�$P��-UE 1SFTJEFOU

%*/(�9JBPMJO $P�F�PSU�-BX�'JSN�--1��/BOKJOH 4FOJPS�1BSUOFS

-*�9JOEBO

/BOKJOH�4FDVSJUJFT�$P��-UE� *OEFQFOEFOU�%JSFDUPS

$IJOB�4PVUIFSO�"TTFU�.BOBHFNFOU�$P��-UE� *OEFQFOEFOU�%JSFDUPS

4IBOEPOH�(PME�'JOBODJBM�)PMEJOH�$BQJUBM�.BOBHFNFOU�$P��
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*OEFQFOEFOU�%JSFDUPS

)4#$�#BOL�	$IJOB
�$PNQBOZ�-JNJUFE *OEFQFOEFOU�%JSFDUPS

4PPDIPX�4FDVSJUJFT�$P��-UE� *OEFQFOEFOU�%JSFDUPS

)0/(�-FJ

/BOKJOH�#SBODI�PG�4IBOHIBJ�$FSUJ�FE�1VCMJD�"DDPVOUBOUT�
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&YFDVUJWF

;,*�1SPQFSUZ�BOE�$BTVBMUZ�*OTVSBODF�$P��-UE� &YUFSOBM�%JSFDUPS

/BOKJOH�9JO(POH�*OWFTUNFOU�(SPVQ�$P��-UE� &YUFSOBM�%JSFDUPS
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0NOJKPJ�.FEJB�$PSQPSBUJPO�$P��-UE� *OEFQFOEFOU�%JSFDUPS
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���

"//6"-�3&1035�����
XXX�KTCDIJOB�DO

$PSQPSBUF�(PWFSOBODF

/BNF�PG�UIF�1FSTPO�JO�0��DF /BNF�PG�0UIFS�*OTUJUVUJPOT 1PTJUJPO�)FME�JO�0UIFS�*OTUJUVUJPOT

4)&/�,VOSPOH
/BOKJOH�+JOMJOH�)PMEJOHT�-UE� *OEFQFOEFOU�%JSFDUPS
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2J�+JOH�.BDIJOFSZ�$P��-UE� *OEFQFOEFOU�%JSFDUPS

$BOH[IPV�-BOHCP�4FBMJOH�5FDIOPMPHZ�$P��-UE� *OEFQFOEFOU�%JSFDUPS

$)&/�-JCJBP (VBOH[IPV�;IBOH5BP�/FUXPSL�5FDIOPMPHZ�$P��-UE��	.PC5FDI
 $IBJSNBO

-*6�8FJ #FJKJOH�%FOUPOT�	/BOKJOH
�-BX�'JSN 4FOJPS�1BSUOFS

;)&/(�(BOH

4V[IPV�5SVTU�$PSQPSBUJPO�-JNJUFE %JSFDUPS

4PPDIPX�4FDVSJUJFT�$P��-UE %JSFDUPS

4*%7$ %JSFDUPS

4V[IPV�(VPGB�'JOBODJOH�(VBSBOUFF�$P��-UE� %JSFDUPS

4V[IPV�:JOHDBJ�*OWFTUNFOU�(SPVQ�$PNQBOZ %JSFDUPS

9*"/(�3POH

:BOH[IPV�+JOUPV�"TTFU�.BOBHFNFOU�$P��-UE� $IBJSNBO

:BOH[IPV�+JOUPV�$PNNFSDJBM�'BDUPSJOH�$P��-UE� $IBJSNBO

:BOH[IPV�3VSBM�$PNNFSDJBM�#BOL�$P��-UE� %JSFDUPS

:BOH[IPV�(VPKJO�*OWFTUNFOU�(SPVQ�$P��-UE� %FQVUZ�(FOFSBM�.BOBHFS

(&�3FOZV 6SCBO�DPNNFSDJBM�CBOLT�$MFBSJOH %JSFDUPS

(6�9JBO 4VZJO�,(*�$POTVNFS�'JOBODF $IBJSNBO

/BNF 1PTJUJPO�)FME 4JUVBUJPO�PG�$IBOHF 3FBTPO�PG�$IBOHF
+*�.JOH %JSFDUPS�BOE�1SFTJEFOU %FNJTTJPO 8PSL�SFBTPO

(&�3FOZV %JSFDUPS�BOE�1SFTJEFOU "QQPJOUNFOU /FX�BQQPJOUNFOU

4)&/�,VOSPOH *OEFQFOEFOU�%JSFDUPS "QQPJOUNFOU /FX�BQQPJOUNFOU

%6�8FOZJ %JSFDUPS %FNJTTJPO 8PSL�SFBTPO

$)&/�;IJCJO 4VQFSWJTPS %FNJTTJPO 8PSL�SFBTPO

1"/�+VO 4VQFSWJTPS "QQPJOUNFOU /FX�BQQPJOUNFOU
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*7��*OGPSNBUJPO�PG�&NQMPZFFT�PG�1BSFOU�$PNQBOZ�BOE�.BJO�4VCTJEJBSJFT
	*
�*OGPSNBUJPO�PG�FNQMPZFFT

	**
�3FNVOFSBUJPO�QPMJDZ

	***
�5SBJOJOH�QMBO

"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�IBE�������FNQMPZFFT�	JODMVEJOH�EJTQBUDIFE�FNQMPZFFT�UFDIOPMPHZ�

BOE�BENJOJTUSBUJWF�PVUTPVSDJOH�QFSTPOOFM�BOE�FNQMPZFFT�PG�JUT�TVCTJEJBSJFT
��*G�UIF�(SPVQT�FNQMPZFFT�BSF�EJWJEFE�

CZ�TQFDJBMUZ�UIF�(SPVQ�IBT������NBOBHFNFOU�QFSTPOOFM������NBSLFUJOH�QFSTPOOFM������PQFSBUPST�BOE������

FNQMPZFFT�SFTQPOTJCMF�GPS�PUIFS�SFTQPOTJCJMJUJFT��*G�UIFZ�BSF�EJWJEFE�CBTFE�PO�UIF�FEVDBUJPOBM�CBDLHSPVOE�UIF�(SPVQ�

IBT������FNQMPZFFT�XJUI�B�NBTUFST�EFHSFF�PS�BCPWF�������XJUI�B�CBDIFMPST�EFHSFF�BOE������XJUI�B�KVOJPS�DPMMFHF�

EFHSFF��"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�UIF�QBSFOU�DPNQBOZ�BOE�JUT�TVCTJEJBSJFT�IBE������SFUJSFE�FNQMPZFFT�GPS�

XIJDI�UIFZ�BSF�SFTQPOTJCMF�GPS�CFBSJOH�SFMFWBOU�FYQFOTFT�

*O�BDDPSEBODF�XJUI�SFHVMBUPSZ�SFRVJSFNFOUT�UIF�#BOL�IBT�GPSNVMBUFE�TBMBSZ�NBOBHFNFOU�NFBTVSFT�QFSGPSNBODF�

QBZ�EFGFSNFOU�NBOBHFNFOU�NFBTVSFT� SFDPVSTFBOE�EFEVDUJPO�NFBTVSFT�BOE�PUIFS�TZTUFNT�BOE�FTUBCMJTIFE�B�

VOJ�FE�TBMBSZ�NBOBHFNFOU�TUSVDUVSF�BOE�TZTUFN�BDSPTT�UIF�#BOL�UP�DPNQSFIFOTJWFMZ�SFHVMBUF�TBMBSZ�NBOBHFNFOU��

4JHOJGJDBOU�NBUUFST�PG� SFNVOFSBUJPO�NBOBHFNFOU�BSF�EFUFSNJOFE�CZ�UIF�HFOFSBM�NFFUJOH�PG�TIBSFIPMEFST�BOE�

UIF�CPBSE�PG�EJSFDUPST�PS�EFDJEFE�CZ�UIF�/PNJOBUJPO�BOE�3FNVOFSBUJPO�$PNNJUUFF�XJUIJO�UIF�BVUIPSJ[BUJPO�PG�

UIF�CPBSE�PG�EJSFDUPST�BOE�SFMBUFE�NBUUFST�BSF�SFQPSUFE�UP�UIF�DPNQFUFOU�BVUIPSJUJFT�GPS�BQQSPWBM�BOE�GJMJOH��5IF�

SFNVOFSBUJPO�NBOBHFNFOU�PG�EJSFDUPST�TVQFSWJTPST�BOE�TFOJPS�NBOBHFST�CFMPOHJOH�UP�UIF�TDPQF�PG�UIF�IFBET�PG�

+JBOHTV�1SPWJODFT�QSPWJODJBMMZ�NBOBHFE��OBODJBM�FOUFSQSJTFT�JT�JNQMFNFOUFE�JO�BDDPSEBODF�XJUI�UIF�SFMFWBOU�QPMJDJFT�

PO�UIF�SFNVOFSBUJPO�NBOBHFNFOU�PG�UIF�IFBET�PG�+JBOHTV�1SPWJODFT�QSPWJODJBMMZ�NBOBHFE�GJOBODJBM�FOUFSQSJTFT�

XIJDI�DPOTJTUT�PG�BOOVBM�CBTJD�TBMBSZ�BOOVBM�QFSGPSNBODF�TBMBSZ�BOE�UFOVSF�JODFOUJWF�JODPNF�MJOLFE�UP�UIF�UFOVSF�

FWBMVBUJPO�

%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�(SPVQ�QSJPSJUJ[FE�FEVDBUJPO�BOE�USBJOJOH�JO�B�TUSBUFHJD�MFWFM�BEIFSFE�UP�UIF�QSJODJQMF�

PG�CVJMEJOH�NPSBMJUZ�BOE�DVMUJWBUJOH�UBMFOUT�EFFQFOFE�UIF�TUSVDUVSBM�SFGPSN�PO�UIF�TVQQMZ�TJEF�PG�FEVDBUJPO�BOE�

USBJOJOH�BOE�BDUJWFMZ�DBSSJFE�PVU�USBJOJOH�GPS�BMM�UZQFT�PG�QFSTPOOFM�BU�BMM�MFWFMT�POMJOF�BOE�P��JOF��"�UPUBM�PG������P��JOF�

.BOBHFNFOU
QFSTPOOFM

%&7*%&%�#:�41&$*"-5:
%*7*%&%�

#"4&%�0/�5)&�
&%6$"5*0/"-�
#"$,(306/%

+VOJPS�DPMMFHF�EFHSFF

�#BDIFMPST�EFHSFF

0UIFS�FNQMPZFFT .BTUFST�EFHSFF

.BSLFUJOH
QFSTPOOFM

0QFSBUPST
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7***��1MBO�GPS�1SP�U�%JTUSJCVUJPO�PG�$PNNPO�4IBSFT�PS�*ODSFBTF�PG�$BQJUBM�3FTFSWFT�CZ�5SBOTGFSSJOH
	*
�'PSNVMBUJPO�JNQMFNFOUBUJPO�PS�BEKVTUNFOU�PG�UIF�DBTI�EJWJEFOE�QPMJDZ

	*7
�-BCPS�PVUTPVSDJOH

���5IF�"SUJDMFT�PG�"TTPDJBUJPO�PG�UIF�$PNQBOZ�DMFBSMZ�TUJQVMBUF�UIF�QSPGJU�EJTUSJCVUJPO�QPMJDZ��'SPN�UIF�QFSTQFDUJWF�PG�

QBZJOH�BUUFOUJPO�UP�UIF�SFBTPOBCMF�30*�GPS�JOWFTUPST�BOE�GBDJMJUBUJOH�UIF�MPOH�UFSN�EFWFMPQNFOU�PG�UIF�$PNQBOZ�UIF�

$PNQBOZ�DBO�EJTUSJCVUF�EJWJEFOET� JO�DBTI�TUPDL�PS�B�DPNCJOBUJPO�PG�UIF�UXP��6OEFS�UIF�DPOEJUJPO�PG�NFFUJOH�UIF�

SFHVMBUPSZ�SFRVJSFNFOUT�BOE�UIF�DBQJUBM�OFFET�PG�UIF�OPSNBM�QSPEVDUJPO�BOE�PQFSBUJPO�PG�UIF�$PNQBOZ� JG�UIFSF�BSF�

OP�NBKPS� JOWFTUNFOU�QMBOT�PS�NBKPS� JOWFTUNFOU�DBTI�FYQFOEJUVSFT�BOE�PUIFS�NBUUFST�UIF�$PNQBOZ�TIBMM�EJTUSJCVUF�

EJWJEFOET�JO�DBTI��*G�UIF�$PNQBOZ�EJTUSJCVUFT�EJWJEFOET�JO�TUPDL�JU�TIBMM�IBWF�SFBM�BOE�SFBTPOBCMF�GBDUPST�TVDI�BT�UIF�

HSPXUI�PG�UIF�$PNQBOZ�BOE�UIF�EJMVUJPO�PG�OFU�BTTFUT�QFS�TIBSF��6OEFS�UIF�DPOEJUJPO�PG�NFFUJOH�UIF�TUBOEBSET�PG�NBKPS�

SFHVMBUPSZ�JOEJDBUPST�TVDI�BT�CBOL�DBQJUBM�BEFRVBDZ�SBUJP�BOE�SFMFWBOU�SFRVJSFNFOUT�GPS�EJWJEFOE�EJTUSJCVUJPO�CZ�UIF�

CBOLJOH�SFHVMBUPSZ�BVUIPSJUJFT�UIF�BOOVBM�QSP�U�EJTUSJCVUFE�JO�DBTI�PG�UIF�$PNQBOZ�TIBMM�OPU�CF�MFTT�UIBO�����PG�UIF�

EJTUSJCVUBCMF�QSP�U�SFBMJ[FE�JO�UIF�DVSSFOU�ZFBS�

5IF� GPSNVMBUJPO�BOE�SFWJTJPO�PG� UIF�QSPGJU�EJTUSJCVUJPO�QPMJDZ�PG� UIF�$PNQBOZ�TIBMM�CF�QSPQPTFE�CZ�UIF�CPBSE�PG�

EJSFDUPST�PG�UIF�$PNQBOZ�UP�UIF�TIBSFIPMEFST�NFFUJOH�PG�UIF�$PNQBOZ��5IF�QSP�U�EJTUSJCVUJPO�QPMJDZ�QSPQPTFE�CZ�UIF�

CPBSE�PG�EJSFDUPST�TIBMM�CF�BQQSPWFE�CZ�NPSF�UIBO�����PG�BMM�EJSFDUPST�PG�UIF�CPBSE�PG�EJSFDUPST�BOE�CZ�NPSF�UIBO�����PG�

JOEFQFOEFOU�EJSFDUPST��5IF�JOEFQFOEFOU�EJSFDUPST�TIBMM�FYQSFTT�JOEFQFOEFOU�PQJOJPOT�PO�UIF�GPSNVMBUJPO�PS�SFWJTJPO�

PG�UIF�QSPGJU�EJTUSJCVUJPO�QPMJDZ�� *OEFQFOEFOU�EJSFDUPST�NBZ�TPMJDJU�PQJOJPOT�GSPN�NJOPSJUZ�TIBSFIPMEFST�QVU�GPSXBSE�

EJWJEFOE�QSPQPTBMT�BOE�EJSFDUMZ�TVCNJU�UIFN�UP�UIF�CPBSE�PG�EJSFDUPST�GPS�EFMJCFSBUJPO��5IF�CPBSE�PG�TVQFSWJTPST�PG�

UIF�$PNQBOZ�TIBMM�SFWJFX�UIF�QSPGJU�EJTUSJCVUJPO�QPMJDZ�GPSNVMBUFE�BOE�SFWJTFE�CZ�UIF�CPBSE�PG�EJSFDUPST�XIJDI�TIBMM�

CF�BQQSPWFE�CZ�NPSF�UIBO�IBMG�PG�UIF�TVQFSWJTPST�BOE�BMM�FYUFSOBM�TVQFSWJTPST��5IF�CPBSE�PG�EJSFDUPST�BOE�UIF�CPBSE�

PG�TVQFSWJTPST�TIBMM�SFWJFX�BOE�BQQSPWF�UIF�QSPGJU�EJTUSJCVUJPO�QPMJDZ�BOE�TVCNJU� JU�UP�UIF�TIBSFIPMEFST�NFFUJOH�GPS�

SFWJFX�BOE�BQQSPWBM��#FGPSF�UIF�TIBSFIPMEFST�NFFUJOH�PG�UIF�$PNQBOZ�EFMJCFSBUFT�UIF�QSPQPTBM�UP�GPSNVMBUF�UIF�QSP�U�

EJTUSJCVUJPO�QPMJDZ� JU�TIBMM�DPNNVOJDBUF�XJUI�UIF�NJOPSJUZ�TIBSFIPMEFST�UISPVHI�UIF�XFCTJUF�PG�UIF�$PNQBOZ�QVCMJD�

NBJMCPY�PS�WJTJUJOH�SFDFQUJPO�BOE�PUIFS�DIBOOFMT�GVMMZ�MJTUFO�UP�UIF�PQJOJPOT�BOE�EFNBOET�PG�UIF�NJOPSJUZ�TIBSFIPMEFST�

USBJOJOHT�XFSF�IFME�UISPVHIPVU�UIF�XIPMF�ZFBS�XIJDI�DPWFSFE���������QFSTPO�UJNFT��UIF�BWFSBHF�OVNCFS�PG�USBJOJOH�

IPVST�QFS�QBSUJDJQBOU�XBT��������PG�XIJDI�������IPVST�QFS�QBSUJDJQBOU�XFSF�P��JOF�BOE�������IPVST�QFS�QBSUJDJQBOU�

XFSF�POMJOF�	JODMVEJOH�DMPVE�MFBSOJOH��������DSFEJU�IPVST��F�DMBTTSPPN�NJDSP�DMBTT�MFBSOJOH�	�������DPVSTFT
��������

DSFEJU�IPVST
��5IF�#BOL�XJMM�EFFQFO�UIF�DPODFQU�PG�CVJMEJOH�NPSBMJUZ�BOE�DVMUJWBUJOH�UBMFOUT� JO� JUT�FEVDBUJPO�BOE�

USBJOJOH�BEIFSF�UP�UIF�HFOFSBM�LFZOPUF�PG�TFFLJOH�QSPHSFTT�JO�TUBCJMJUZ�QSPNPUF�TUBCJMJUZ�UISPVHI�TUFBEZ�QSPHSFTT�DBSSZ�

GPSXBSE�UIF�TQJSJU�PG�'PVS�%BSF�	EBSF�UP�CFBS�EBSF�UP�UIJOL�BOE�EP�EBSF�UP�FOEVSF�IBSETIJQ�BOE�EBSF�UP�DPOUSJCVUF
�

LFFQ�EFFQFOJOH�UIF�TUSVDUVSBM�SFGPSN�PO�UIF�TVQQMZ�TJEF�PG�FEVDBUJPO�BOE�USBJOJOH�BOE�DPOUSJCVUF�UP�UIF�#BOLT�IJHI�

RVBMJUZ�EFWFMPQNFOU�XJUI�IJHI�RVBMJUZ�USBJOJOHT�

5PUBM�IPVST�PG�MBCPS�PVUTPVSDJOH ��������I

5PUBM�SFNVOFSBUJPO�QBJE�GPS�MBCPS�PVUTPVSDJOH 3.#����������
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BOE�QSPNQUMZ�BOTXFS�UIF�DPODFSOT�PG�UIF�NJOPSJUZ�TIBSFIPMEFST��8IFO�UIF�TIBSFIPMEFST�NFFUJOH�EFMJCFSBUFT�BOE�

BQQSPWFT�UIF�QSPQPTBM�PO�UIF�QSP�U�EJTUSJCVUJPO�QPMJDZ�JU�TIBMM�CF�QBTTFE�CZ�NPSF�UIBO�����PG�UIF�WPUJOH�SJHIUT�IFME�CZ�UIF�

TIBSFIPMEFST�QSFTFOU�BU�UIF�TIBSFIPMEFST�NFFUJOH�

���%VSJOH�UIF�3FQPSUJOH�1FSJPE�VQPO�UIF�EFMJCFSBUJPO�BOE�BQQSPWBM�JO�UIF������TIBSFIPMEFST�NFFUJOH�UIF�$PNQBOZ�

GPSNVMBUFE�UIF������QSPGJU�EJTUSJCVUJPO�QMBO�BT� GPMMPXT��#BTFE�PO�UIF�UPUBM�TIBSF�DBQJUBM� SFHJTUFSFE�PO�UIF�FRVJUZ�

SFHJTUSBUJPO�EBUF�GPS�EJWJEFOET�EJTUSJCVUJPO�JU�JOUFOEFE�UP�EJTUSJCVUF�UIF�DBTI�EJWJEFOE�PG�3.#���	UBY�JODMVTJWF
�GPS�FWFSZ�

���TIBSFT�UP�BMM�TIBSFIPMEFST� UPUBMJOH�3.#������������	UBY�JODMVTJWF
�� *O������UIF�QSPQPSUJPO�PG�UIF�$PNQBOZT�

DBTI�EJWJEFOE�XBT��������	J�F��UIF�QSPQPSUJPO�PG�DBTI�EJWJEFOE�JO�UIF�OFU�QSPGJUT�CFMPOHJOH�UP�UIF�MJTUFE�DPNQBOZT�

TIBSFIPMEFST� JO� UIF�DPOTPMJEBUFE�TUBUFNFOU
��)PXFWFS�TJODF�UIF�DPOWFSUJCMF�CPOET� JTTVFE�CZ�UIF�$PNQBOZ� JT� JO�

DPOWFSTJPO�QFSJPE�UIF�BDUVBM�UPUBM�BNPVOU�PG�DBTI�EJWJEFOET�EJTUSJCVUFE�TIBMM�CF�EFUFSNJOFE�CBTFE�PO�UIF�UPUBM�TIBSFT�

SFHJTUFSFE�PO�FRVJUZ�SFHJTUSBUJPO�EBUF�XJUI�EJTUSJCVUJPO�SBUJP�QFS�TIBSF�VODIBOHFBCMF��5IF�QMBO�XBT�DPNQMFUFE�PO�.BZ�

���������5IF�FRVJUZ�SFHJTUSBUJPO�EBUF�GPS�EJTUSJCVUJPO�PG�SJHIUT�BOE�JOUFSFTUT�XBT�.BZ����������*O�MJHIU�PG�UIF�$PNQBOZT�

UPUBM�TIBSFT�PG�������������SFHJTUFSFE�CZ�4IBOHIBJ�#SBODI�PG�$IJOB�4FDVSJUJFT�3FHJTUSBUJPO�BOE�$MFBSJOH�$P��-UE��BGUFS�

DMPTJOH�PG�4IBOHIBJ�4UPDL�&YDIBOHF�PO�UIBU�BGUFSOPPO�UIF�DBTI�EJWJEFOE�EJTUSJCVUFE�QFS�TIBSF�XBT�3.#�����	UBY�JODMVTJWF
�

BOE�UIFSFGPSF�UPUBMMZ�3.#������������DBTI�EJWJEFOET�XFSF�EJTUSJCVUFE�

���5IF�$PNQBOZT������QSP�UT�EJTUSJCVUJPO�QMBO�IBT�CFFO�BQQSPWFE�JO�UIF���UI�NFFUJOH�PG�UIF��UI�CPBSE�PG�EJSFDUPST�BOE�

UIF�CPBSE�PG�EJSFDUPST�HBWF�UIF�QSPQPTBM�BT�GPMMPXT��#BTFE�PO�UIF�$PNQBOZT�������������TIBSFT�JO�UPUBM�BU�UIF�FOE�PG�

�����DBTI�EJWJEFOET�UP�CF�EJTUSJCVUFE�UP�BMM�TIBSFIPMEFST�GPS�FWFSZ����TIBSFT�XBT�3.#�������	UBY�JODMVTJWF
�UPUBMJOH�3.#�

�����������	UBY�JODMVTJWF
�BDDPVOUJOH�GPS�����PG�UIF�OFU�QSP�U�BUUSJCVUBCMF�UP�UIF�QBSFOU�DPNQBOZ��)PXFWFS�TJODF�

UIF�DPOWFSUJCMF�CPOET�JTTVFE�CZ�UIF�$PNQBOZ�JT�JO�DPOWFSTJPO�QFSJPE�JG�UIF�UPUBM�OVNCFS�PG�DPNNPO�TIBSFT�DIBOHFT�

CFGPSF�UIF�SFDPSE�EBUF�PG�FRVJUZ�EJTUSJCVUJPO�UIF�$PNQBOZ�XJMM�NBJOUBJO�UIF�UPUBM�BNPVOU�PG�EJTUSJCVUJPO�BOE�BEKVTU�UIF�

EJTUSJCVUJPO�BNPVOU�QFS�TIBSF�BDDPSEJOHMZ�CBTFE�PO�UIF�UPUBM�TIBSF�DBQJUBM�PG�PSEJOBSZ�TIBSFT�PO�UIF�SFDPSE�EBUF�PG�FRVJUZ�

EJTUSJCVUJPO��5IF�QMBO�XJMM�CF�EFMJCFSBUFE�BOE�BQQSPWFE�JO�UIF�TIBSFIPMEFST�NFFUJOH�PG�UIF�$PNQBOZ�

���5IF�DBTI�EJWJEFOET�PG�UIF�$PNQBOZ�UIJT�ZFBS�BSF�NBJOMZ�EFUFSNJOFE�CZ�UIF�GPMMPXJOH�GBDUPST���STU�NFFU�UIF�SFHVMBUPSZ�

SFRVJSFNFOUT�GPS�DBQJUBM�BEFRVBDZ�SBUJP��TFDPOE�SFUBJOFE�QSP�UT�BSF�VTFE�UP�FOIBODF�SJTL�SFTJTUBODF��UIJSE�DPOUJOVPVTMZ�

JNQSPWF�UIF�WBMVF�DSFBUJPO�BCJMJUZ�BOE�QSPWJEF�MPOH�UFSN�SFUVSOT�GPS�JOWFTUPST�

*OEFQFOEFOU�EJSFDUPST�PG�UIF�$PNQBOZ�FYQSFTTFE�UIF�GPMMPXJOH�PQJOJPOT�PO�UIF�QSP�U�EJTUSJCVUJPO�QMBO�

5IF�EFMJCFSBUJPO�QSPDFEVSF�PG�UIF�1SPQPTBM�PO�UIF������1SPGJU�%JTUSJCVUJPO�1MBO�PG�+JBOHTV�#BOL�$P��-UE��XIJDI�XBT�

EFMJCFSBUFE�BOE�BQQSPWFE�BU�UIF���UI�NFFUJOH�PG�UIF��UI�CPBSE�PG�EJSFDUPST�PG�UIF�$PNQBOZ�JT�MFHBM�BOE�F�FDUJWF��5IF�

QSP�U�EJTUSJCVUJPO�QMBO�JT�OPU�POMZ�DPOEVDJWF�UP�UIF�TVTUBJOBCMF�BOE�TUBCMF�EFWFMPQNFOU�PG�UIF�$PNQBOZ�CVU�BMTP�GVMMZ�

DPOTJEFST�UIF�SFUVSOT�PG�JOWFTUPST�BOE�BU�UIF�TBNF�UJNF�FOTVSFT�UIBU�UIF�DBQJUBM�BEFRVBDZ�SBUJP�PG�UIF�$PNQBOZ�NFFUT�

UIF�SFHVMBUPSZ�SFRVJSFNFOUT�BOE�JT�JO�MJOF�XJUI�UIF�JOUFSFTUT�PG�BMM�TIBSFIPMEFST��5IJT�QSPQPTBM�JT�BHSFFE�UP�TVCNJU�UP�UIF�

TIBSFIPMEFST�NFFUJOH�PG�UIF�$PNQBOZ�GPS�EFMJCFSBUJPO�

$BO�UIF�SFRVJSFNFOUT�PG�UIF�$PNQBOZT�"SUJDMFT�PG�"TTPDJBUJPO�PS�UIF�SFTPMVUJPO�PG�TIBSFIPMEFST�NFFUJOH�CF�NFU :FT

"SF�UIF�TUBOEBSE�BOE�QSPQPSUJPO�PG�EJWJEFOE�FYQMJDJU�BOE�DMFBS :FT

"SF�SFMFWBOU�EFDJTJPO�NBLJOH�QSPDFEVSFT�BOE�NFDIBOJTNT�DPNQMFUF :FT

%JE�JOEFQFOEFOU�EJSFDUPST�QFSGPSN�UIFJS�EVUJFT�BOE�FYFSU�UIFJS�SPMF :FT

%JE�NJOPSJUZ�TIBSFIPMEFST�IBWF�UIF�DIBODF�PG�FYQSFTTJOH�UIFJS�PQJOJPOT�BOE�EFNBOET�BOE�BSF�

UIFJS�MFHJUJNBUF�SJHIUT�BOE�JOUFSFTUT�XFMM�QSPUFDUFE 
:FT
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	**
�1MBO�PS�QSF�BSSBOHFE�QMBOOJOH�GPS�UIF�EJTUSJCVUJPO�PG�DPNNPO�TUPDL�EJWJEFOET�BOE�UIF�QMBO�PS�QSF�BSSBOHFE�QMBOOJOH�GPS�UIF�JODSFBTF�PG�DBQJUBM�SFTFSWFT�UP�TIBSF�DBQJUBM�CZ�USBOTGFSSJOH�JO�UIF�QBTU�UISFF�ZFBST�	JODMVEJOH�UIF�3FQPSUJOH�1FSJPE
�PG�UIF�$PNQBOZ
6OJU��3.#��$VSSFODZ��3.#

%JWJEFOE�:FBS
#POVT�4IBSFT�QFS����4IBSFT�	4IBSFT


%JWJEFOET�QFS����4IBSFT�	3.#
�	UBY�JODMVTJWF


5SBOTGFST�QFS����4IBSFT�	4IBSFT

"NPVOU�PG�$BTI�%JWJEFOET�	UBY�JODMVTJWF


/FU�1SP�U�"UUSJCVUBCMF�UP�-JTUFE�$PNQBOJFT�JO�UIF�"OOVBM�$POTPMJEBUFE�4UBUFNFOU�PG�%JWJEFOET

3BUJP�PG�/FU�1SP�U�"UUSJCVUBCMF�UP�-JTUFE�$PNQBOJFT�JO�$POTPMJEBUFE�4UBUFNFOUT�	�

���� � ����� � ���������� ����������� �����

���� � ���� � ���������� ����������� �����

���� � ���� � ���������� ����������� �����

*9��8IFUIFS�UP�%JTDMPTF�4FMG�FWBMVBUJPO�3FQPSU�PO�*OUFSOBM�$POUSPM

9��%FTDSJQUJPO�PG�UIF�*OUFSOBM�$POUSPM�"VEJU�3FQPSU
5IF�#BOL�EJTDMPTFE�UIF�GVMM�UFYU�PG�UIF�TFMG�FWBMVBUJPO�SFQPSU�PO�JOUFSOBM�DPOUSPM�PG������PO�UIF�XFCTJUF�PG�UIF�4IBOHIBJ�

4UPDL�&YDIBOHF�	XXX�TTF�DPN�DO
�PO�"QSJM���������

5IF�#BOL�EJTDMPTFE�UIF�GVMM�UFYU�PG������JOUFSOBM�DPOUSPM�BVEJU�SFQPSU�PO�UIF�XFCTJUF�PG�UIF�4IBOHIBJ�4UPDL�&YDIBOHF�	XXX�

TTF�DPN�DO
�PO�"QSJM���������
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%VSJOH�UIF�3FQPSUJOH�1FSJPE�JOGPSNBUJPO�EJTDMPTVSF�JOEFY�PG�UIF�#BOL�JT�BT�GPMMPXT�

�������� "OOPVODFNFOU�PO�UIF�3FTVMUT�PG�$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT�BOE�$IBOHF�PG�4IBSFT

��������� #VMMFUJO�"OOPVODFNFOU�PO������1FSGPSNBODF

���������

*OEFQFOEFOU�0QJOJPOT�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

1SJPS�"QQSPWBM�-FUUFS�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

"OOPVODFNFOU�PO�3FMBUFE�1BSUZ�5SBOTBDUJPOT

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

��������� "OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

��������
"OOPVODFNFOU�PO�UIF������1BZNFOU�PG�*OUFSFTU�PG�4VZJO�$POWFSUJCMF�#POE

"OOPVODFNFOU�PO�UIF�3FTJHOBUJPO�PG�&YUFSOBM�%JSFDUPST

���������
"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

��������
"OOPVODFNFOU�PO�)PMEJOH�1FSGPSNBODF�&YDIBOHF

"OOPVODFNFOU�PO�UIF�3FTVMUT�PG�$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT�BOE�$IBOHF�PG�4IBSFT

	*
�*OGPSNBUJPO�EJTDMPTVSF
9*��*OGPSNBUJPO�%JTDMPTVSF�BOE�*OWFTUPS�3FMBUJPOT
5IF�CPBSE�PG�EJSFDUPST�BOE�UIF�NBOBHFNFOU�PG�UIF�#BOL�BUUBDIFE�HSFBU� JNQPSUBODF�UP� JOGPSNBUJPO�EJTDMPTVSF�BOE�

FTUBCMJTIFE�BOE�DPNQMFUFE�UIF�TZTUFNT�TUSFOHUIFOFE�UIF�FYBNJOBUJPO�BOE�BQQSPWBM�BOE�PUIFS�JNQPSUBOU�MJOLT�BOE�

PQUJNJ[FE�UIF�PQFSBUJOH�QSPDFTT�TUSJDUMZ�BDDPSEJOH�UP�UIF�SFMFWBOU�SFHVMBUPSZ�SFRVJSFNFOUT�BOE�XPSL�QSBDUJDF�PG�UIF�

$PNQBOZ��BOE�PSHBOJ[FE�BMM�TUB��UP�TUVEZ�BOE�QPQVMBSJ[F�UIF�LOPXMFEHF�PG�JOGPSNBUJPO�EJTDMPTVSF�POMJOF�BOE�P��JOF�UP�

GVSUIFS�FOIBODF�UIF�DPNQMJBODF�BXBSFOFTT�BOE�FOTVSFE�UIF�USVUIGVMOFTT�BDDVSBDZ�BOE�DPNQMFUFOFTT�PG�UIF�JOGPSNBUJPO�

EJTDMPTFE��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�#BOL�UPUBMMZ�EJTDMPTFE���QFSJPEJDBM�SFQPSUT����UFNQPSBSZ�SFQPSUT�BOE����

OFUXPSL��MFT�GPS�WBSJPVT�LJOET�
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���������

�����"OOVBM�3FQPSU

�����$PSQPSBUF�4PDJBM�3FTQPOTJCJMJUZ�	$43
�3FQPSU�BOE�&4(�3FQPSU�

�����'JOBODJBM�4UBUFNFOUT�BOE�"VEJU�3FQPSU

�����4QFDJBM�&YQMBOBUJPO�PO�0DDVQBUJPO�PG�/PO�PQFSBUJOH�'VOET�BOE�0UIFS�3FMBUFE�'VOE�

5SBOTBDUJPOT

"OOPVODFNFOU�PO�&TUJNBUFE�"NPVOU�PG�%BJMZ�3FMBUFE�5SBOTBDUJPOT�JO�����

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

"OOPVODFNFOU�PO�UIF�3FOFXBM�PG�UIF�&NQMPZNFOU�GPS�"DDPVOUJOH�'JSN

�����1FSGPSNBODF�3FQPSU�PG�UIF�"VEJU�$PNNJUUFF�PG�UIF�#PBSE�PG�%JSFDUPST

1SJPS�"QQSPWBM�-FUUFS�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

4VNNBSZ�PG�"OOVBM�3FQPSU�����

"OOVBM�3FQPSU�PG�#0$�*OUFSOBUJPOBM�	$IJOB
�$P�-UE��BOE�)VBUBJ�6OJUFE�4FDVSJUJFT�PO�$POUJOVPVT�

4VQFSWJTJPO�PG�#BOL�PG�+JBOHTV�JO�����

8PSL�3FQPSU�PG�*OEFQFOEFOU�%JSFDUPST�JO�����

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

*OEFQFOEFOU�0QJOJPOT�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

�����*OUFSOBM�$POUSPM�&WBMVBUJPO�3FQPSU

�����*OUFSOBM�$POUSPM�"VEJU�3FQPSU

"OOPVODFNFOU�PO�1SP�U�%JTUSJCVUJPO�4DIFNF�JO�����

���������
.FFUJOH�.BUFSJBMT�PG������"OOVBM�(FOFSBM�.FFUJOH

/PUJDF�PO�$POWFOJOH������"OOVBM�(FOFSBM�.FFUJOH�PG�4IBSFIPMEFST

���������
�����2��3FQPSU

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

���������

-FHBM�0QJOJPOT�PG�+JBOHTV�$FOUVSZ�5POHSFO�-BX�'JSN�PO������"OOVBM�(FOFSBM�.FFUJOH�PG�4IBSFIPMEFST�

PG�#BOL�PG�+JBOHTV

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG������4IBSFIPMEFST�.FFUJOH

���������
*OGPSNBUJWF�"OOPVODFNFOU�PO�UIF�*NQMFNFOUBUJPO�PG������"�TIBSF�%JWJEFOE�%JTUSJCVUJPO�BOE�UIF�

$POUJOVPVT�4VTQFOTJPO�GPS�UIF�$POWFSTJPO�PG�4VZJO�$POWFSUJCMF�#POET�JOUP�4IBSFT

���������

"OOPVODFNFOU�PO�*NQMFNFOUJOH������&RVJUZ�%JTUSJCVUJPO

"OOPVODFNFOU�PO�UIF�"EKVTUNFOU�PG�UIF�$POWFSTJPO�1SJDF�PG�"�TIBSF�$POWFSUJCMF�$PSQPSBUF�#POET�

VOEFS�UIF������1SP�U�%JTUSJCVUJPO�1MBO

���������
"OOPVODFNFOU�PO�UIF������5SBDLJOH�3BUJOH�3FTVMUT�PG�#BOL�PG�+JBOHTV

"OOPVODFNFOU�PO�UIF������5SBDLJOH�3BUJOH�3FTVMUT�PG�"�TIBSF�$POWFSUJCMF�$PSQPSBUF�#POET

�������� "OOPVODFNFOU�PO�UIF�3FTVMUT�PG�$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT�BOE�$IBOHF�PG�4IBSFT

��������� "OOPVODFNFOU
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��������� #VMMFUJO�"OOPVODFNFOU�PO������4FNJ�BOOVBM�1FSGPSNBODF

���������
"OOPVODFNFOU�PO�UIF�"QQSPWBM�PG�+PC�2VBMJ�DBUJPO�PG�*OEFQFOEFOU�%JSFDUPST�0CUBJOFE�GSPN�UIF�

3FHVMBUPSZ�"VUIPSJUZ�EPDY

���������

"OOPVODFNFOU�PO�*OJUJBM�1VCMJD�0�FSJOH�PG�3FTUSJDUFE�4BMFT�4UPDL�GPS�-JTUJOH�BOE�$JSDVMBUJPO

7FSJ�DBUJPO�0QJOJPOT�PG�#0$�*OUFSOBUJPOBM�4FDVSJUJFT�$P��-UE��BOE�)VBUBJ�6OJUFE�4FDVSJUJFT�PO�UIF�

*OJUJBM�1VCMJD�0�FSJOH�PG�4PNF�3FTUSJDUFE�4IBSFT�PG�#BOL�PG�+JBOHTV

���������

4VNNBSZ�PG������4FNJ�BOOVBM�3FQPSU

�����4FNJ�BOOVBM�3FQPSU

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

���������

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

"OOPVODFNFOU�PO�UIF�3FTJHOBUJPO�PG�%JSFDUPST�BOE�1SFTJEFOU

"OOPVODFNFOU�PO�"QQPJOUNFOU�PG�1SFTJEFOU�BOE�/PNJOBUJPO�PG�%JSFDUPS�$BOEJEBUFT

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

*OEFQFOEFOU�0QJOJPOT�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

���������
"OOPVODFNFOU�PO�$PNQMFUJPO�PG�*TTVBODF�PG�4QFDJBM�'JOBODJBM�#POET�GPS�"HSJDVMUVSF�3VSBM�"SFBT�BOE�

'BSNFST�JO�����

���������� "OOPVODFNFOU�PO�UIF�3FTVMUT�PG�$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT�BOE�$IBOHF�PG�4IBSFT

����������
/PUJDF�PG�#BOL�PG�+JBOHTV�PO�)PMEJOH�������TU�*OUFSJN�4IBSFIPMEFST�.FFUJOH

.FFUJOH�.BUFSJBMT�PG�UIF�'JSTU�&YUSBPSEJOBSZ�(FOFSBM�.FFUJOH�PG�4IBSFIPMEFST�JO�����

���������� "OOPVODFNFOU�PO�1SF�JODSFBTF�PG�1FSGPSNBODF�JO�UIF�'JSTU�5ISFF�2VBSUFST�PG�����

����������
-FHBM�0QJOJPO�PG�$�5�1BSUOFST�PO��TU�*OUFSJN�4IBSFIPMEFST�.FFUJOH�PG�#BOL�PG�+JBOHTV�JO�����

"OOPVODFNFOU�PG�3FTPMVUJPOT�PG��TU�*OUFSJN�4IBSFIPMEFST�.FFUJOH�JO�����

����������
�����2��3FQPSU

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

��������� *OGPSNBUJWF�"OOPVODFNFOU�PO�UIF�$IBOHF�PG�4IBSFIPMEFST�&RVJUJFT

���������� "OOPVODFNFOU�PO�)PMEJOH�1FSGPSNBODF�&YDIBOHF�.FFUJOH

���������� "OOPVODFNFOU�PO�UIF�%JWJEFOE�%JTUSJCVUJPO�PG�1SFGFSSFE�4IBSFT

����������

*OEFQFOEFOU�0QJOJPOT�PG�*OEFQFOEFOU�%JSFDUPST�PO�3FMFWBOU�.BUUFST

"OOPVODFNFOU�PO�UIF�3FTJHOBUJPO�PG�%JSFDUPST

7PMVOUBSZ�"OOPVODFNFOU�PO�4IBSFIPMEFS�*ODSFBTF�JO�4IBSFT

"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

���������� "OOPVODFNFOU�PO�"EKVTUJOH�UIF�%JWJEFOE�3BUF�PG�1SFGFSSFE�4UPDL�	4V�:JOZPV��




���

"//6"-�3&1035�����
XXX�KTCDIJOB�DO

$PSQPSBUF�(PWFSOBODF

����������
"OOPVODFNFOU�PO�UIF�"QQSPWBM�PG�+PC�2VBMJ�DBUJPO�PG�%JSFDUPST�BOE�1SFTJEFOU�0CUBJOFE�GSPN�UIF�

3FHVMBUPSZ�"VUIPSJUZ

����������
"OOPVODFNFOU�PO�UIF�#PBSE�3FTPMVUJPOT

"OOPVODFNFOU�PO�UIF�3FTPMVUJPOT�PG�#PBSE�PG�4VQFSWJTPST

	**
�*OWFTUPS�SFMBUJPOT
5IF�#BOL�IBT�BUUBDIFE�HSFBU� JNQPSUBODF�UP� UIF�NBOBHFNFOU�PG� JOWFTUPS� SFMBUJPOT�HJWFO�QSJPSJUZ� UP� JOWFTUPST�

GPDVTFE�PO�NBSLFU�EZOBNJDT�BOE�IPU�TQPUT�PO�NBSLFU�EJTTFNJOBUFE�JOGPSNBUJPO�PG�UIF�#BOL�UP�UIF�NBSLFU� JO�B�

DPNQSFIFOTJWF�PCKFDUJWF�BOE�QPTJUJWF�NBOOFS�BOE�NBJOUBJOFE�GBWPSBCMF�FYDIBOHF�TUBUVT�XJUI�WBSJPVT�JOWFTUPST�BOE�

BOBMZTUT��*O������UIF�#BOL�IFME���QFSJPEJD�SFQPSU�QSFTFOUBUJPO�NFFUJOHT�UIF�NBOBHFNFOU�PG�UIF�#BOL�JOUSPEVDFE�UIF�

PQFSBUJPO�BOE�JOWFTUNFOU�WBMVF�PG�UIF�#BOL�BOE�BOTXFSFE�UIF�RVFTUJPOT�PG�LFZ�BUUFOUJPO�JO�UIF�NBSLFU�POF�CZ�POF��

5IF�#BOL�SFDFJWFE�GPSFJHO�BOE�EPNFTUJD�TFDVSJUJFT�USBEFST�GVOET�JOTVSBODF�BTTFU�NBOBHFNFOU�BOE�PUIFS�JOTUJUVUJPOT�

BOE�XFOU�PVU�PO�����SPBETIPXT�FJUIFS�POMJOF�PS�P��JOF�XJUI�NPSF�UIBO������JOWFTUPST�QBSUJDJQBUJOH�JO�UIF�FYDIBOHF��

5IF�$PNQBOZ�NBEF�DPNNVOJDBUJPO�XJUI�WBSJPVT�JOWFTUPST�GPS�OFBSMZ������UJNFT�CZ�QIPOF�NBJM�44&�F�JOUFSBDUJWF�

QMBUGPSN�FUD�
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XXX�KTCDIJOB�DO
$PNQBOZ�1SPGJMF

���

4FDUJPO��

� &OWJSPONFOU�BOE�
4PDJBM�3FTQPOTJCJMJUJFT
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&OWJSPONFOU�BOE�4PDJBM�3FTQPOTJCJMJUJFT
*��&OWJSPONFOU�*OGPSNBUJPO
	*
�"OOVBM�PWFSWJFX

5IF�#BOL�FBSOFTUMZ�JNQMFNFOUFE�UIF�OBUJPOBM�TUSBUFHJFT�PG�HSFFO�EFWFMPQNFOU�BOE�DBSCPO�QFBL�BOE�OFVUSBMJUZ�

TUSFOHUIFOFE�&4(�TUSBUFHJD�HVJEBODF�DPOUJOVPVTMZ�QSPNPUFE�UIF�JNQSPWFNFOU�PG�QSPGFTTJPOBM�PQFSBUJPO�TZTUFN�PG�

HSFFO�GJOBODF�BOE�FOWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU�TZTUFN�BOE�DPNNJUUFE�UP�CVJMEJOH�B�HSFFO�GJOBODF�

CSBOE�MFBEJOH�JO�EPNFTUJD�NBSLFU�BOE�JO�VFOUJBM�XPSMEXJEF��8F�QSPNPUFE�&4(�UP�UIF�TUSBUFHJD�IFJHIU�PG�UIF�#BOL�

EF�OFE�UIF�EFWFMPQNFOU�HPBMT�PG�DMJNBUF�JOWFTUNFOU�BOE��OBODJOH�BOE�JODMVTJWF��OBODF�CBTFE�PO�UIF�DPOTUSVDUJPO�

PG�6/�1SJODJQMFT�GPS�3FTQPOTJCMF�#BOLJOH�BOE�QSPNPUFE�UIF�TVTUBJOBCMF�EFWFMPQNFOU�PG�UIF�#BOLT�PQFSBUJPO�

BOE�NBOBHFNFOU��5IF�#BOL�NBEF�F�PSUT�UP�QSPNPUF�TQFDJBMJ[FE�PQFSBUJPOT�DPOEVDU�JO�EFQUI�JOEVTUSZ�BOE�NBSLFU�

%JE�UIF�#BOL�FTUBCMJTI�SFMFWBOU�NFDIBOJTNT�GPS�FOWJSPONFOUBM�QSPUFDUJPO :FT
"NPVOU�PG�FOWJSPONFOUBM�QSPUFDUJPO�GVOET�EVSJOH�UIF�

3FQPSUJOH�1FSJPE�	VOJU��3.#������

��������

.FBTVSFT�GPS�DBSCPO�FNJTTJPO�SFEVDUJPO�EVSJOH�UIF�3FQPSUJOH�1FSJPE�BOE�UIFJS�F�FDUT
%JE�UIF�#BOL�UBLF�DBSCPO�FNJTTJPO�SFEVDUJPO�NFBTVSFT :FT

3FEVDUJPO�PG�$0��FRVJWBMFOU�FNJTTJPOT�	VOJU��U
 ����������

5ZQF�PG�DBSCPO�FNJTTJPO�SFEVDUJPO�NFBTVSFT�	F�H��VTJOH�DMFBO�

FOFSHZ�GPS�QPXFS�HFOFSBUJPO�DBSCPO�FNJTTJPO�SFEVDUJPO�

UFDIOPMPHJFT�JO�QSPEVDUJPO�QSPDFTTFT�EFWFMPQJOH�DBSCPO�

FNJTTJPO�SFEVDUJPO�QSPEVDUT�FUD�


'PDVT�PO� UIF� GJFMET�XJUI� USBOTQBSFOU� DBSCPO�

FNJTTJPO�SFEVDUJPO�FGGFDU�TVDI�BT�DMFBO�FOFSHZ�

FOFSHZ � DPOTFS WBU JPO � BOE� FOW J SPONFOUB M�

Q SPUFD U JPO  � DB SCPO � FNJT T JPO � SFEVDU JPO�

UFDIOPMPHJFT� JODSFBTF�DBQJUBM� JOWFTUNFOU�BOE�

BTTJTU�FOUFSQSJTFT�TBWF�FOFSHZ�BOE�SFEVDF�DBSCPO�

FNJTTJPO�
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	**
�&OWJSPONFOU�SFMBUFE�HPWFSOBODF�TUSVDUVSF
5IF�4USBUFHZ�$PNNJUUFF�PG�UIF�CPBSE�PG�EJSFDUPST�XBT�VQHSBEFE�UP�UIF�4USBUFHZ�BOE�&4(�$PNNJUUFF�XIJDI�

JT� SFTQPOTJCMF� GPS� UIF� UPQ�MFWFM�EFTJHO�PG�&4(�EFWFMPQNFOU�PG� UIF�#BOL�TVQFSWJTJOH�BOE�FWBMVBUJOH�TUSBUFHZ�

JNQMFNFOUBUJPO�BOE�QSPNPUJOH�UIF�DPOTUSVDUJPO�PG�B�DPNQSFIFOTJWF�&4(�NBOBHFNFOU�TZTUFN��5IF�(SFFO�'JOBODF�

$PNNJUUFF�PG�)FBE�0GGJDF�DPPSEJOBUFE�UIF�EFWFMPQNFOU�PG�HSFFO� GJOBODF�UISPVHIPVU�UIF�#BOL�QSPNPUFE�UIF�

DPOTUSVDUJPO�PG�NFDIBOJTN�BOE�QSPDFTT�DMBSJ�FE�UIF�EFWFMPQNFOU�PCKFDUJWFT�BOE�EJWJTJPO�PG�SFTQPOTJCJMJUJFT�SFQPSUFE�

UIF�XPSL�SFMBUFE�UP�HSFFO�GJOBODF�UP�UIF�CPBSE�PG�EJSFDUPST�BOOVBMMZ�BOE�TUSFOHUIFOFE� JOGPSNBUJPO�EJTDMPTVSF��

5IF�(SFFO�'JOBODF�%FQBSUNFOU�PG� UIF�)FBE�0GGJDF�UPPL�UIF� MFBE� JO�QSPNPUJOH�UIF�DPOTUSVDUJPO�PG�QSPGFTTJPOBM�

PQFSBUJPO�TZTUFN�PG�HSFFO�GJOBODF�BOE�FOWJSPONFOUBM�BOE�TPDJBM� SJTL�NBOBHFNFOU�TZTUFN�BOE�(SFFO�'JOBODF�

$PNNJUUFF�PG�UIF�#SBODI�BOE�UIF�HSFFO��OBODF�GSBODIJTF�JOTUJUVUJPO�XFSF�SFTQPOTJCMF�GPS�JNQMFNFOUBUJPO��*O������

UIF�#BOL�IFME�NFFUJOHT�PG�UIF�(SFFO�'JOBODF�8PSLJOH�(SPVQ�BOE�UIF�(SFFO�'JOBODF�$PNNJUUFF�JO�'FCSVBSZ�BOE�

4FQUFNCFS�SFTQFDUJWFMZ�UP�QVCMJDJ[F�UIF�$BSCPO�1FBL�"DUJPO�1MBO�BOE�(SFFO�'JOBODF�1PMJDZ�JNQSPWFE�HSFFO��OBODF�

PSHBOJ[BUJPOBM�TUSVDUVSF�TZTUFN�PG�JUT�CSBODIFT�QSPNPUFE�UIF�FTUBCMJTINFOU�PG�UIF�(SFFO�'JOBODF�$PNNJUUFF�PG�JUT�

CSBODIFT�BOE�TFU�VQ�BOPUIFS���HSFFO�TVC�CSBODIFT�

	***
�&OWJSPONFOU�SFMBUFE�QPMJDJFT�BOE�SVMFT
5IF�#BOL�TUSFOHUIFOFE�UIF�DPOTUSVDUJPO�PG�FOWJSPONFOU�SFMBUFE�QPMJDJFT�BOE�TZTUFNT�DPOUJOVPVTMZ�BOE�JOUFOTJ�FE�

SFMFWBOU�XPSL�PO�NFDIBOJTN�DPOTUSVDUJPO�QSPGFTTJPOBM�PQFSBUJPO�FOWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU�FUD��

CBTFE�PO�NPSF�TQFDJ�D�SFRVJSFNFOUT�

�����.FDIBOJTN�DPOTUSVDUJPO��8F�IBWF�GPSNVMBUFE�TQFDJBM�BTTFTTNFOU�TDIFNF�GPS�HSFFO��OBODF�PG�FBDI�EFQBSUNFOU�

BOE�TVCTJEJBSZ�BT�XFMM�BT�BTTFTTNFOU�BOE�FWBMVBUJPO�TZTUFN�PG�HSFFO�TVC�CSBODIFT�FTUBCMJTIFE�UIF�HSFFO�GJOBODF�

EFWFMPQNFOU�NFDIBOJTN�VOEFS�KPJOU�NBOBHFNFOU�BOE�QMBZFE�UIF�QJPOFFS�FYFNQMBSZ�SPMF�PG�HSFFO�TVC�CSBODI�JO�

CVTJOFTT�EFWFMPQNFOU��TUSFOHUIFOFE�SFTPVSDF�QPMJDZ�QSFGFSFODF�QSPWJEFE�EJ�FSFOUJBUFE�DSFEJU�BDDFTT�QPMJDJFT�BOE�

HSFFO�BQQSPWBM�DIBOOFMT�GPS�HSFFO�TVCEJWJEFE�JOEVTUSJFT�BOE�LFZ�SFHJPOT�BOE�DPOUJOVPVTMZ�JODSFBTFE�HSFFO�DSFEJU�

'51�QSJDJOH�QSFGFSFODF��5P�TUSFOHUIFO�HSFFO�BOE�MPX�DBSCPO�PQFSBUJPO�UIF�#BOL�SFMFBTFE�UIF�1MBO�PO�1SPNPUJOH�

(SFFO�BOE�-PX�DBSCPO�&OFSHZ�$POTFSWBUJPO�BOE�&OWJSPONFOUBM�1SPUFDUJPO�.BOBHFNFOU�PG�#VTJOFTT�0��DFT�PG�#BOL�

PG�+JBOHTV�BOE�UIF�/PUJDF�PO�'PSNVMBUJOH�BOE�*NQMFNFOUJOH�(SFFO�BOE�-PX�DBSCPO�0QFSBUJPO�.BOBHFNFOU�.FBTVSFT�

GPS�#VTJOFTT�0��DFT�PG�UIF�#BOL�PG�+JBOHTV�

�����4QFDJBMJ[FE�PQFSBUJPO��5IF�#BOL�BDUJWFMZ�TFJ[FE�UIF�PQQPSUVOJUJFT�PG�OFX�FOFSHZ�JOEVTUSZ�EFWFMPQ�DBSSJFE�PVU�

JO�EFQUI�SFTFBSDI�PO�UIF� JOEVTUSJFT�BOE�NBSLFUT�PG�FOFSHZ�TUPSBHF� MJUIJVN�CBUUFSZ�OFX�FOFSHZ�WFIJDMFT�	/&7T
�

GPSNVMBUFE�JOEVTUSZ�JOGPSNBUJPO�BOE�NBSLFUJOH�HVJEFMJOFT�BOE�BEKVTUFE�UIF�DSFEJU� JOWFTUNFOU�QPMJDJFT�PG�SFMFWBOU�

JOEVTUSJFT�EZOBNJDBMMZ��8F�JNQMFNFOUFE�OBUJPOBM�BOE�MPDBM�QPMJDJFT�PO�FDPMPHJDBM�FOWJSPONFOUBM�QSPUFDUJPO�GBJUIGVMMZ�

SFTFBSDI� JOOPWBUF�HSFFO�GJOBODJBM�QSPEVDUT�BOE�TFSWJDFT�BOE�FTUBCMJTI�B�HSPVQ�HSFFO�GJOBODJBM�QSPEVDU�TZTUFN�

DPWFSJOH�HSFFO�DSFEJU�HSFFO�CPOET�HSFFO�MFBTJOH�BOE�HSFFO��OBODJBM�NBOBHFNFOU��'VSUIFSNPSF�XF�TUSFOHUIFOFE�

FOWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU�BOE�CVJMU�BO�FOWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU�TZTUFN�GPDVTFE�

PO�UIF�&RVBUPS�1SJODJQMFT�QSPKFDU�NBOBHFNFOU�&4(�SJTL�NBOBHFNFOU�BOE�FOWJSPONFOUBM�TUSFTT�UFTUJOH��"T�PG�UIF�FOE�

PG������UIF�HSFFO�DSFEJU�BTTFUT�SFBMJ[FE�BO�BOOVBM�FNJTTJPO�SFEVDUJPO�BNPVOU�PG���������U�TUBOEBSE�DPBMT�	FRVJWBMFOU�

UP�POF�ZFBS�FMFDUSJDJUZ�DPOTVNQUJPO�PG���������PSEJOBSZ�GBNJMJFT
���������U�DBSCPO�EJPYJEF�FRVJWBMFOUT�	FRVJWBMFOU�

UP�POF�ZFBS�FNJTTJPO�PG������������-�EJTQMBDFNFOU�QBTTFOHFS�WFIJDMFT
�BOE����������U�PG�XBUFS�TBWJOH�	FRVJWBMFOU�

UP�XBUFS�DBQBDJUZ�PG���9VBOXV�-BLFT
�ZJFMEJOH�GBWPSBCMF�FOWJSPONFOUBM�BOE�TPDJBM�CFOF�UT�
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QBSUJDJQBUFE�JO�UIF�MBVODI�PG�UIF�$PNNPO�"DUJPO�1MBO�GPS�#BOLJOH�4FDUPS�UP�4VQQPSU�#JPEJWFSTJUZ�$POTFSWBUJPO�HPU�

JOWPMWFE�JO�UIF�UIF��UI�(PMEFO�3JOH�%JBMPHVF�JO�+JBOHTV�1SPWJODF�BOE�$PNQSFIFOTJWF�5SFBUNFOU�.FFUJOH�

PG�WPMBUJMF�0SHBOJD�1PMMVUBOUT�	70$T
� JO�+JBOHTV�1SPWJODF�BOE�TVQQPSUFE�MPDBM� JO�EFQUI�GJHIU�BHBJOTU�QPMMVUJPO�

�OBODJBMMZ��8F�BDDFMFSBUFE�UIF�EFWFMPQNFOU�PG�HSFFO�JODMVTJWF��OBODF�GPSNVMBUFE�BOE�SFMFBTFE�UIF�(VJEJOH�0QJOJPOT�

PG�#BOL�PG�+JBOHTV�PO�"DDFMFSBUJOH�UIF�%FWFMPQNFOU�PG�(SFFO�*ODMVTJWF�'JOBODJBM�#VTJOFTT�GPS�TFSWJOH�BOE�TVQQPSUJOH�

TNBMM�BOE�NJDSP�CVTJOFTTFT�JO�UIF��FMET�PG�FOFSHZ�DPOTFSWBUJPO�FOWJSPONFOUBM�QSPUFDUJPO�BOE�OFX�FOFSHZ�TP�BT�UP�

BDDFMFSBUF�UIF�EFWFMPQNFOU�PG�POMJOF�HSFFO��OBODF�QSPEVDUT�

�����&OWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU��8F�TUSJDUMZ�JNQMFNFOUFE�UIF�&RVBUPS�1SJODJQMFT�1SPKFDU�.BOBHFNFOU�

.FBTVSFT�PG�#BOL�PG�+JBOHTV�BOE�&OWJSPONFOUBM�BOE�4PDJBM�3JTL�.BOBHFNFOU�.FBTVSFT�PG�#BOL�PG�+JBOHTV�	3FWJTFE�JO�

����
�BOE�TUSFOHUIFOFE�FOWJSPONFOUBM�BOE�TPDJBM�SJTL�NBOBHFNFOU�PG�UIF�XIPMF�DSFEJU�CVTJOFTT�QSPDFTT��5IF�#BOL�

JNQMFNFOUFE�UIF�SFRVJSFNFOUT�PG�TJY�QSJODJQMFT�BOE�UISFF�TUFQT�TQFDJ�FE�JO�UIF�6/�1SJODJQMFT�GPS�3FTQPOTJCMF�

#BOLJOH�DBSSJFE�PVU�JNQBDU�BOBMZTJT�PG�SFTQPOTJCMF�CBOLJOH�BOE�EJTDMPTFE�UIF�4FMG�FWBMVBUJPO�3FQPSU�PG�#BOL�PG�

+JBOHTV�$P��-UE��PO�1SJODJQMF�GPS�3FTQPOTJCMF�#BOLJOH�JO�UIF��TU�:FBS��.PSFPWFS�XF�TUSFOHUIFOFE�UIF�BQQMJDBUJPO�

PG�FOWJSPONFOUBM�QSPUFDUJPO�DSFEJU�FWBMVBUJPO�SFTVMUT�NBOBHFE�FOUFSQSJTFT�XJUI�SFE�BOE�CMBDL�FOWJSPONFOUBM�

QSPUFDUJPO�DSFEJU�SBUJOH�CZ�JODMVEJOH�UIFN�JOUP�B�MJTU�FTUBCMJTIFE�EJ�FSFOUJBUFE�FYBNJOBUJPO�BOE�BQQSPWBM�QPMJDJFT�BOE�

TUSFOHUIFOFE�QPTU�MPBO�NPOJUPSJOH�BOE�FWBMVBUJPO�

	*7
�*OOPWBUJPO�PG�FOWJSPONFOU�SFMBUFE�QSPEVDUT�BOE�TFSWJDFT
5IF�#BOL�DPOUJOVPVTMZ�FOIBODFE�UIF� JOOPWBUJPO�PG�HSFFO�GJOBODF�QSPEVDUT�UP�DPOTUSVDU�B�EJWFSTJGJFE�TZTUFN�PG�

HSFFO�GJOBODF�QSPEVDUT�FOSJDIFE�BOE� JNQSPWFE�UIF�(SPVQT�TVTUBJOBCMF� GJOBODJBM�QSPEVDU�TZTUFN�DPOTUBOUMZ�

BOE�BDDFMFSBUFE�UIF�TZTUFN�JNQMFNFOUBUJPO� JO� MBSHF�DPNQBOJFT� MBSHF�SFUBJM�TVCTJEJBSJFT�BOE�HPWFSONFOU�CBOL�

DPPQFSBUJPO�

�����-BSHF�DPNQBOZ��8F�MBVODIFE�TFWFSBM� MFBEJOH�BOE�DIBSBDUFSJTUJD�QSPEVDUT�JO�UIF�JOEVTUSZ�JOOPWBUJWFMZ�TVDI�BT�

MPBO�GPS�QBSLT�HSFFO�VQHSBEJOH�MPBO�GPS�DPVOUZ�XJEF�EJTUSJCVUFE�17�&0%�QSPKFDU�MPBO�GSBODIJTFE�

QSPKFDU� MPBO�DBSCPO�BDDPVOU�MJOLFE�MPBO�FUD��BOE�JNQMFNFOUE�UIF�GJSTU�MPBO�GPS�DPVOUZ�XJEF�EJTUSJCVUFE�

17�JO�+JBOHTV�1SPWJODF�BOE�UIF��STU�XBUFS�SJHIUT�MPBO�JO�+JBOHTV�1SPWJODF��5IF�QSPEVDU�PG�DBSCPO�BDDPVOU�

MJOLFE�MPBO�XBT�HSBOUFE�UIF��TU�QSJ[F�PG�UIF�LFZ�DVMUJWBUJPO�QSPKFDU�PG�4V[IPV�$JUZT�(SFFO�BOE�-PX�$BSCPO�'JOBODF�

-BCPSBUPSZ��5IF�EJTUSJCVUJPO�TDBMF�PG�4V�$BSCPO�'JOBODF�QSPEVDUT�FYDFFEFE�3.#���USJMMJPO�XIJDI�TVQQPSUFE�����

HSFFO�TNBMM�BOE�NJDSP�CVTJOFTTFT�BOE�SFEVDFE�DBSCPO�EJPYJEF�FNJTTJPOT�CZ��������U��8F�VOEFSXSPUF�NBOZ�HSFFO�

CPOET�TVDI�BT�HSFFO�"#4�BOE�DBSCPO�OFVUSBMJUZ�CPOET�BOE�JNQMFNFOUFE�UIF��STU�HSFFO�CPOE�QMFEHF�JODPNF�WPVDIFS�

CVTJOFTT�PO�UIF�NBSLFU�BOE�HSFFO�TQFDJBM�JOUFS�CBOL�MPBO�CVTJOFTT�

�����-BSHF�SFUBJM��8F�BDUJWFMZ�HVJEFE�DVTUPNFST�UP�MJWF�B�HSFFO�BOE�MPX�DBSCPO�MJGF�BOE�JTTVFE�OFBSMZ��������HSFFO�BOE�

MPX�DBSCPO�DSFEJU�DBSET�XIJDI�XFSF�HSBOUFE�UIF�BXBSE�PG�#FTU�$SFEJU�$BSE�1SPEVDU�GPS�(SFFO�4VTUBJOBCMF�'JOBODF�

JO�������5IF�#BOL�JOUFOTJ�FE�UIF�WFSUJDBM�TDFOBSJP�MBZPVU�PG�HSFFO�DPOTVNQUJPO�TVDI�BT�/&7T�BOE�JNQSPWFE�UIF�HSFFO�

�OBODJBM�DPOUSJCVUJPO�EFHSFF�PG�DPOTVNFS��OBODJBM�QSPEVDUT�TVDI�BT�P��JOF�JOTUBMMNFOU�SFQBZNFOU�PG�DSFEJU�DBSE�

UISPVHI�QSFGFSFOUJBM�DPOTVNQUJPO�DSFEJU�QPMJDZ�SFTPVSDFT�

�����4VCTJEJBSZ��4VZJO�'JOBODJBM�-FBTJOH�$P��-UE�� JOOPWBUFE�UIF�EPNFTUJD�-�$���GPSGBJUJOH�NPEFM�UP�TVQQPSU�UIF�

�OBODJOH�PG�/&7�FRVJQNFOU��4VZJO�8FBMUI�.BOBHFNFOU�JTTVFE�HSFFO�FRVJUZ�BOE�EFCU�QSPEVDUT�TVDI�BT�3VJZVBO�

(SPXUI�1IBTF���5BMFOU�BOE�5FDIOPMPHJDBM�*OOPWBUJPO�PG�4VZJO�8FBMUI�.BOBHFNFOU�BOE�)FOHZVBO�'JYFE�*TTVF����

��ZFBS�%FQPTJU�	(SFFO�#POET
�PG�4VZJO�8FBMUI�.BOBHFNFOU��4VZJO�,(*�$POTVNFS�'JOBODF�BDUJWFMZ�FYQMPSFE�HSFFO�



���

"//6"-�3&1035�����
XXX�KTCDIJOB�DO
&OWJSPONFOU�BOE�4PDJBM�3FTQPOTJCJMJUJFT

	7
�&OWJSPONFOUBM�SJTL�NBOBHFNFOU�QSPDFEVSFT
5IF�#BOL�DPOUJOVPVTMZ�PQUJNJ[FE�BOE� JNQSPWFE� SFMFWBOU�QSPDFTTFT�BOE�NFDIBOJTNT�DPPSEJOBUFE�XPSL� JO�

NBOZ�BTQFDUT�TVDI�BT�TUSBUFHZ�CVTJOFTT�BTTFU�QPSUGPMJP�BOE� JOGPSNBUJPO�EJTDMPTVSF�BOE�LFQU� JNQSPWJOH� UIF�

DPNQSFIFOTJWFOFTT�BOE�F�FDUJWFOFTT�PG�FOWJSPONFOUBM�SJTL�NBOBHFNFOU�

�����4USBUFHJD�MFWFM��8F�DPOUJOVPVTMZ�QSPNPUFE�UIF�DPOTUSVDUJPO�PG�6/�1SJODJQMFT�GPS�3FTQPOTJCMF�#BOLJOH�DBSSJFE�

PVU�JNQBDU�BOBMZTJT�QBSUJDJQBUFE�JO�UIF�QSFQBSBUJPO�PG�QSBDUJDF�HVJEFMJOFT�TVDI�BT�5PPMT�GPS�"OBMZ[JOH�UIF�*O�VFODF�

PG�#BOL�*OWFTUNFOU�1PSUGPMJP�BOE�13#�*NQBDU�"OBMZTJT�5PPM�	4JNQMJ�FE�$IJOFTF�7FSTJPO
�FUD��BOE�QVCMJDMZ�EJTDMPTFE�

UIF�4FMG�FWBMVBUJPO�3FQPSU�PG�#BOL�PG�+JBOHTV�$P��-UE��PO�1SJODJQMF�GPS�3FTQPOTJCMF�#BOLJOH� JO�UIF��TU�:FBS��5IF�

DPOTUSVDUJPO�PG�1SJODJQMFT�GPS�3FTQPOTJCMF�#BOLJOH�IBT�CFFO�P��DJBMMZ�B��SNFE�CZ�6/&1�'*�

�����0QFSBUJPOBM�MFWFM��8F�DPOUJOVFE�UP�TUSFOHUIFO�UIF�QSPKFDU�NBOBHFNFOU�PG�&RVBUPS�1SJODJQMFT�BOE�JOUFOTJGJFE�

FBSMZ�XBSOJOH�BOE�QSFWFOUJPO�PG�QPUFOUJBM�FOWJSPONFOUBM�BOE�TPDJBM�SJTLT��5IF�#BOL�BTTJTUFE�&RVBUPS�1SJODJQMFT�

$PNNJUUFF�	&1"
�XJUI�UIF�DVMUJWBUJPO�PG�TPDJBM�BOE�FOWJSPONFOUBM�SJTL�NBOBHFNFOU�DBQBDJUZ�JO�$IJOB�BOE�VOEFSUPPL�

UIF�USBOTMBUJPO�BOE�USBOTNJTTJPO�XPSL�PG�EPDVNFOUT�TVDI�BT�(VJEFMJOFT�GPS�$MJNBUF�$IBOHF�3JTL�"TTFTTNFOU�BOE�&1�

����#BTJD�(VJEFMJOFT�GPS�UIF�&RVBUPS�1SJODJQMFT��8F�DPOUJOVPVTMZ�JUFSBUFE�BOE�PQUJNJ[FE�UIF�&4(�NFUIPEPMPHZ�GPS�

DSFEJU�DVTUPNFST�BQQMJFE�&4(�SBUJOH�SFTVMUT�UP�UIF�JOUFSOBM�SBUJOH�TZTUFN�GPS�OPO�SFUBJM�DVTUPNFST�BOE�MBVODIFE�QJMPU�

JOOPWBUJWF�QSPEVDUT�TVDI�BT�&4(�QFSGPSNBODF�MJOLFE�MPBOT��.PSFPWFS� JO�PSEFS�UP�QSPNPUF�UIF�BQQMJDBUJPO�PG�

FOWJSPONFOUBM�QSPUFDUJPO�DSFEJU�FWBMVBUJPO�SFTVMUT�UIF�#BOL�BQQMJFE�UIF�FOUFSQSJTFT�JOGPSNBUJPO�PG�FOWJSPONFOUBM�

QSPUFDUJPO�DSFEJU�FWBMVBUJPO�GSPN�UIF�%FQBSUNFOU�PG�&DPMPHZ�BOE�&OWJSPONFOU�PG�+JBOHTV�1SPWJODF�UP�UIF�XIPMF�

QSPDFTT�PG�DSFEJU�CVTJOFTT�TVDI�BT�QSF�MPBO�JOWFTUJHBUJPO�MPBO�BQQSPWBM�MPBO�SFWJFX�QPTU�MPBO�NBOBHFNFOU�FUD�

�����"TTFU�QPSUGPMJP�MFWFM��5IF�#BOL�QBSUJDJQBUFE�JO�UIF�QSFQBSBUJPO�PG�UIF�&OWJSPONFOUBM�4USFTT�5FTU�4UBOEBSE�GPS�

$PNNFSDJBM�#BOLT�PG�UIF�1FPQMFT�#BOL�PG�$IJOB�QSPNPUFE�UIF�FOWJSPONFOUBM�BOE�DMJNBUF�SJTL�TUSFTT�UFTU�JO�EFQUI�

DPNQMFUFE�UIF�QJMPU�XPSL�PG�$MJNBUF�3JTL�4FOTJUJWJUZ�4USFTT�5FTU�GPS�UIF���JOEVTUSJFT�JODMVEFE�JO�UIF�OBUJPOBM�DBSCPO�

NBSLFU�MFE�CZ�UIF�1FPQMFT�#BOL�PG�$IJOB�BOE�HVJEFE�)BOH[IPV�#SBODI�UP�DPNQMFUF�UIF�$MJNBUF�3JTL�4USFTT�5FTU�PG�

;IFKJBOH�1SPWJODF�

�����*OGPSNBUJPO�EJTDMPTVSF�MFWFM��"T�B�DPSF�NFNCFS�PG�$IJOB�6,�(SFFO�'JOBODF�8PSLJOH�(SPVQ�UIF�#BOL�IBT�FYQMPSFE�

NFUIPET�BOE�QBUIT�PG�FOWJSPONFOUBM�SJTL�BOBMZTJT�BOE�JOGPSNBUJPO�EJTDMPTVSF�GPS��OBODJBM�JOTUJUVUJPOT�GPS��WF�ZFBST�

DPOUJOVPVTMZ��XF�BMTP�QBSUJDJQBUFE�JO�UIF�GPSNVMBUJPO�PG�UIF�(VJEFMJOFT�GPS�&OWJSPONFOUBM� *OGPSNBUJPO�%JTDMPTVSF�

PG�'JOBODJBM� *OTUJUVUJPOT�UIF�TUBOEBSE�PG�IFBE�PGGJDF�PG�UIF�1FPQMFT�#BOL�PG�$IJOB�UPPL�UIF� MFBE�JO�EJTDMPTJOH�

FOWJSPONFOUBM�BOE�DMJNBUF�SJTL�JOGPSNBUJPO�JO�UIF�JOEVTUSZ�BOE�QSPNPUFE�UIF�SFMFBTF�PG�UIF��STU�&4(�SFQPSU�BOE�UIF�

GJSTU�HSFFO�GJOBODF�EFWFMPQNFOU�SFQPSU�PG�#BOL�PG�+JBOHTV��.PSFPWFS�XF�QSPNPUFE�4IFO[IFO�#SBODI�UP�EJTDMPTF�

FOWJSPONFOUBM�JOGPSNBUJPO�PG�MPDBM��OBODJBM�JOTUJUVUJPOT�BOE�ESPWF�4V[IPV�#SBODI�BOE�4IBOHIBJ�#SBODI�UP�QBSUJDJQBUF�

JO�FOWJSPONFOUBM�JOGPSNBUJPO�EJTDMPTVSF�PG��OBODJBM�JOTUJUVUJPOT�JO�UIF�*OUFHSBUJPO�%FNPOTUSBUJPO�;POF�PG�:BOHU[F�3JWFS�

%FMUB�

DPOTVNQUJPO�TDFOBSJPT��4VZJO�7JMMBHF�#BOL�JOOPWBUFE�BOE�QSPNPUFE�HSFFO�BHSJDVMUVSBM�MPBO�

�����$PPQFSBUJPO�CFUXFFO�HPWFSONFOU�BOE�CBOL��5IF�#BOL�WJHPSPVTMZ�QSPNPUFE�HPWFSONFOU�CBOL�DPPQFSBUJPO�

QSPEVDUT�TVDI�BT�FOWJSPONFOUBM�QSPUFDUJPO�MPBO�FOWJSPONFOUBM�QSPUFDUJPO�HVBSBOUFF�HSFFO�JOOPWBUJPO�

QPSUGPMJP�MPBO�FUD��BOE�JT�DPPQFSBUJWF�CBOL�PG�$IJOB�$MFBO�%FWFMPQNFOU�.FDIBOJTN�'VOE�$FOUFS�	$%.�$FOUFS
�PG�

.JOJTUSZ�PG�'JOBODF�XJUI�UIF�MBSHFTU�CVTJOFTT�WPMVNF�BOE�UIF�TVQQPSUJOH�JOTUJUVUJPO�PG�NBKPS�FOFSHZ�QSPKFDUT�PG�+JBOHTV�

&OFSHZ�#VSFBV�
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	7*
�*O�VFODFT�PG�UIF�#BOLT�JOWFTUNFOU�BOE��OBODJOH�BDUJWJUJFT�PO�FOWJSPONFOU
5IF�#BOL� GPDVTFE�PO�LFZ�BSFBT�XJUI�TJHOJGJDBOU�DBSCPO� SFEVDUJPO�FGGFDUT� TVDI�BT�FOFSHZ�DPOTFSWBUJPO�BOE�

FOWJSPONFOUBM�QSPUFDUJPO�DMFBO�FOFSHZ�BOE�DBSCPO�FNJTTJPO�SFEVDUJPO�UFDIOPMPHJFT�BOE�LFQU�JOUFOTJGZJOH�UIF�SFMFBTF�

PG�MPBOT�PO�HSFFO�DSFEJU�BOE�DMFBO�FOFSHZ��*O������UIF�#BOL�SFBMJ[FE�BO�BOOVBM�FNJTTJPO�SFEVDUJPO�BNPVOU�PG���������

U�TUBOEBSE�DPBMT�	FRVJWBMFOU�UP�POF�ZFBS�FMFDUSJDJUZ�DPOTVNQUJPO�PG���������PSEJOBSZ�GBNJMJFT
���������U�DBSCPO�

EJPYJEF�FRVJWBMFOUT�	FRVJWBMFOU�UP�POF�ZFBS�FNJTTJPO�PG������������-�EJTQMBDFNFOU�QBTTFOHFS�WFIJDMFT
�DIFNJDBM�

PYZHFO�EFNBOE�PG��������U�BNNPOJB�OJUSPHFO�PG�������U�TVMGVS�EJPYJEF�PG��������U�OJUSPHFO�PYJEFT�PG��������U�

BOE�XBUFS�TBWFE�PG����������U�	FRVJWBMFOU�UP�XBUFS�DBQBDJUZ�PG���9VBOXV�-BLFT
��"NPOH�UIFN�UIF�DBSCPO�EJPYJEF�

FNJTTJPO�SFEVDUJPO�XBT�JODSFBTFE�CZ�������PO�B�:P:�CBTJT�ZJFMEJOH�GBWPSBCMF�FOWJSPONFOUBM�BOE�TPDJBM�CFOF�UT�

	7**
�&OWJSPONFOUBM�JNQBDUT�CZ�UIF�#BOLT�CVTJOFTT�BDUJWJUJFT
5IF�#BOL�BDUJWFMZ�BEWPDBUFE�HSFFO�PGGJDF�BOE�LFQU� JNQSPWJOH� UIF�FGGFDU�PG�FYQFOEJUVSF�TBWJOH�BOE�FGGJDJFODZ�

JNQSPWFNFOU�PG�FRVJQNFOU�BOE� GBDJMJUJFT��5P�CF�TQFDJGJD� JO� UFSNT�PG�HSFFO�PGGJDF�XF� JNQSPWFE�UIF�QBQFSMFTT�

NBOBHFNFOU�F��DJFODZ�PG�P��DF�BT�QFS�UIF�.BOBHFNFOU�.FBTVSFT�GPS�7JEFP�$POGFSFODF�PG�#BOL�PG�+JBOHTV��*O������

UIF�)FBE�0GGJDF�IFME�����NFFUJOHT� JO�UPUBM�PG�XIJDI�����XFSF�WJEFP�NFFUJOHT�BOE�NFFUJOHT�CBTFE�PO�QBQFSMFTT�

DPOGFSFODF�TZTUFN�XJUI�POMJOF�NFFUJOHT�BDDPVOUJOH�GPS�������PG�UIF�UPUBM�NFFUJOHT��8F�QSPNPUFE�UIF�POMJOF�GVODUJPO�

PG�0"�TZTUFN�DPOUJOVPVTMZ�CZ�XIJDI�NPSF�UIBO������EPDVNFOUT�XFSF�SFDFJWFE�BOE�NPSF�UIBO������EPDVNFOUT�

XFSF�JTTVFE�GSPN�+BOVBSZ�UP�%FDFNCFS�SFEVDJOH�QBQFS�DPOTVNQUJPO��*O�UFSNT�PG�FYQFOEJUVSF�TBWJOH�BOE�F��DJFODZ�

JNQSPWFNFOU� UIF�FMFDUSJD�FOFSHZ�XBT�FGGFDUJWFMZ�TBWFE�CZ�SFHVMBS�NBJOUFOBODF�BOE�SFBTPOBCMF�BEKVTUNFOU�PG�

BJS�DPOEJUJPOFST� JMMVNJOBUJPO�GBDJMJUJFT�BOE�PUIFS�FOFSHZ�DPOTVNJOH�EFWJDFT� JO�CVTJOFTT�PGGJDFT��5IF�VUJMJ[BUJPO�PG�

SFOFXBCMF�FOFSHJFT�XBT�JOUFOTJGJFE�BOE�UIF�UFDIOJDBM�BQQMJDBUJPOT�F�H��TPMBS�IFBU�DPMMFDUJPO�QIPUPWPMUBJD�QPXFS�

HFOFSBUJPO�BOE�HSPVOE�TPVSDF�IFBU�QVNQ�XFSF�XJEFMZ�QSPNPUFE��8F�TUSFOHUIFOFE�UIF�VTF�PG�SFOFXBCMF�FOFSHZ�BOE�

BDUJWFMZ�QSPNPUFE�UIF�BQQMJDBUJPO�PG�TPMBS�FOFSHZ�DPMMFDUJPO�QIPUPWPMUBJD�QPXFS�HFOFSBUJPO�BOE�HSPVOE�TPVSDF�IFBU�

QVNQ�UFDIOPMPHZ��*O�WJSUVF�PG�UIFNFE�BDUJWJUJFT�TVDI�BT�UIF�OBUJPOBM�&OFSHZ�$POTFSWBUJPO�1VCMJDJUZ�8FFL�BOE�

-PX�$BSCPO�%BZ�XF�PSHBOJ[FE�BOE�DBSSJFE�PVU�EJWFSTJ�FE�FOFSHZ�DPOTFSWBUJPO�QVCMJDJUJFT�BEWPDBUFE�HSFFO�MPX�

DBSCPO�BOE�FOWJSPONFOUBM�QSPUFDUJPO�DPODFQUT�BOE�DSFBUFE�B�GBWPSBCMF�BUNPTQIFSF�GPS�MPX�DBSCPO�PQFSBUJPO��*O������

PVS�FYQFOEJUVSF�GPS�UIF�SFOPWBUJPO�BOE�USBOTGPSNBUJPO�PG�FOFSHZ�TBWJOH�BOE�XBUFS�TBWJOH�GBDJMJUJFT�BOE�FRVJQNFOU�

XBT�3.#��������XIJDI�XBT�FTUJNBUFE�UP�TBWF��������L8I�FMFDUSJDJUZ�����U�XBUFS�BOE�3.#��������FOFSHZ�VTF�GFF�

UIBU�ZFBS��4PMBS�QIPUPWPMUBJD�QPXFS�HFOFSBUJPO�XBT�������L8I�SBJOXBUFS�SFDPWFSZ�TZTUFN�TBWFE������U�XBUFS�BOE�

SFOFXBCMF�FOFSHZ�XBT�VTFE�UP�TBWF�3.#�������GVSUIFS�JNQSPWJOH�UIF�VUJMJ[BUJPO�F��DJFODZ�PG�SFOFXBCMF�FOFSHZ�

	7***
�*OOPWBUJPO�BOE�SFTFBSDI�PVUDPNFT�PG�HSFFO��OBODF
#Z�VOEFSMJOJOH�UIF�UISFF�EJNFOTJPOT�PG�HSFFO� GJOBODF�QPMJDJFT�TUBOEBSET�BOE�DVUUJOH�FEHF�SFTFBSDI� UIF�#BOL�

DPOTPMJEBUFE�UIF�GPVOEBUJPO�PG�HSFFO��OBODF�SFTFBSDI�DPOUJOVPVTMZ�BOE�FOIBODFE�QSPGFTTJPOBM�SFTFBSDI�DBQBCJMJUJFT��

"T�B�TQFDJBMMZ�JOWJUFE�FYQFSU�XF�QBSUJDJQBUFE� JO�NPSF� UIBO����HSFFO� GJOBODF� GPSVNT�BDBEFNJD�TFNJOBST�BOE�

FYQFSU�SFWJFX�NFFUJOHT�TVDI�BT�5TJOHIVB�6OJWFSTJUZ�'VEBO�6OJWFSTJUZ� *OTUJUVUF�PG�'JOBODF�BOE�4VTUBJOBCJMJUZ�(*;�

$MJFOU&BSUI�88'�FUD��BOE�QVCMJTIFE���SFTFBSDI�BSUJDMFT�JO�EPNFTUJD��OBODJBM�KPVSOBMT��*O�UFSNT�PG�TUBOEBSE�SFTFBSDI�

XF�QBSUJDJQBUFE�JO�UIF�SFTFBSDI�XPSL�PG�(VJEFMJOFT�GPS�&OWJSPONFOUBM�*OGPSNBUJPO�%JTDMPTVSF�PG�'JOBODJBM�*OTUJUVUJPOT�

*OEVTUSJBM�4UBOEBSET�GPS�&OWJSPONFOUBM�4USFTT�5FTUJOH�PG�$PNNFSDJBM�#BOLT�BOE�*OEVTUSJBM�4UBOEBSET�GPS�(SFFO�#JMMT�

JTTVFE�CZ�UIF�)FBE�0GGJDF�PG�UIF�1FPQMFT�#BOL�PG�$IJOB��QBSUJDJQBUFE�JO�UIF�GPSNVMBUJPO�PG�UIF�$IJOB�$BSCPO�

/FVUSBMJ[BUJPO�&�FDUJWFOFTT�&WBMVBUJPO�4ZTUFN�TUBOEBSE�PG�UIF�.JOJTUSZ�PG�4DJFODF�BOE�5FDIOPMPHZ�BT�XFMM�BT�UIF�
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	*9
�0UIFST
5IF�#BOL�QSPNPUFE�UIF�DPOTUSVDUJPO�PG�HSFFO��OBODF�FDPTZTUFN�DPOUJOVPVTMZ�JOJUJBUFE�UIF�(SFFO�'JOBODF�$PNNJUUFF�

PG�+JBOH4V�#BOLJOH�"TTPDJBUJPO�(SFFO�'JOBODF�"MMJBODF�PG�4NBMM�BOE�.FEJVN�TJ[FE�#BOLT�BOE�UIF�$MJNBUF�$IBOHF�

3FTFBSDI�$FOUFS�FUD��BOE�KPJOUMZ�QSPNPUFE�UIF�EFWFMPQNFOU�PG�HSFFO��OBODF�JO�QBSUOFSTIJQ�XJUI�FYUFSOBM�UIJOL�UBOLT�

BOE�CZ�JOUFHSBUJOH�UIF�SFTPVSDFT�PG�WBSJPVT�QBSUJFT��'JSTU�XF�UPPL�UIF�MFBE�JO�UIF�XPSL�PG�UIF�(SFFO�'JOBODF�$PNNJUUFF�

PG�+JBOH4V�#BOLJOH�"TTPDJBUJPO�HBWF�GVMM�QMBZ�UP�UIF�MFBEJOH�SPMF�PG�UIF�EJSFDUPS�VOJU�BOE�UPPL�UIF�MFBE�JO�DBSSZJOH�PVU�

WBSJPVT�XPSL�PG�UIF�(SFFO�'JOBODF�$PNNJUUFF�JODMVEJOH��'PSNVMBUJOH�UIF�8PSLJOH�3VMFT�BOE�"OOVBM�8PSL�1MBO�

SFMFBTJOH�UIF�4FMG�EJTDJQMJOF�$POWFOUJPO�PO�(SFFO�'JOBODJBM�4FSWJDFT�PG�+JBOHTV�#BOLJOH�*OEVTUSZ�TFUUJOH�VQ�B�HSFFO�

�OBODF�FYQFSU�HSPVQ�BOE�HSFFO��OBODF�SFTFBSDI�TVCKFDU�IPMEJOH�HSFFO��OBODF�FYDFMMFOU�DBTF�TFMFDUJPO�BDUJWJUJFT�FUD��

4FDPOE�UIF�#BOL�QSPNPUFE�UIF�DPOTUSVDUJPO�PG�B�DMJNBUF�DIBOHF�SFTFBSDI�DFOUFS��FTUBCMJTI�B�OPSNBMJ[FE�XPSLJOH�

NFFUJOH�TZTUFN��%VSJOH�UIF�3FQPSU�1FSJPE�UIF�#BOL�UPPL�UIF�MFBE�JO�DPOWFOJOH�UISFF�XPSLJOH�NFFUJOHT�PG�$MJNBUF�

$IBOHF�3FTFBSDI�$FOUFS��%SJWF�UIF�JOOPWBUJWF�SFTFBSDI�PG�HSFFO��OBODF��8F�DBSSJFE�PVU�SFTFBSDI�PO�FDPMPHJDBM�QSPEVDU�

WBMVF�SFBMJ[BUJPO�NFDIBOJTN�BOE�DBSCPO�BDDPVOU�TVCKFDU�XJUI�+JBOHTV�&OHJOFFSJOH�$POTVMUJOH�$FOUFS��DBSSJFE�PVU�

RVBOUJUBUJWF�SFTFBSDI�PO�FOWJSPONFOUBM� JOEFY�TZTUFN�XJUI�&OWJSPONFOU�4DIPPM�/BOKJOH�6OJWFSTJUZ��DBSSJFE�PVU�

SFTFBSDI�PO�FWBMVBUJPO�DSJUFSJB�PG�&0%�QSPKFDU�XJUI�+JBOHTV�1SPWJODJBM�"TTFTTNFOU�$FOUFS��5IJSE�UIF�#BOL�MFE�UIF�(SFFO�

'JOBODF�"MMJBODF�PG�4NBMM�BOE�.FEJVN�TJ[FE�#BOLT��5P�TUSFOHUIFO�UIF�DPOTUSVDUJPO�PG�BMMJBODF�TZTUFN�XF�MBVODIFE�

UIF�JOJUJBUJWF�PO�BMMJBODF�HSFFO�GJOBODF�DPPQFSBUJPO�BOE�GPSNVMBUFE�UIF�BSUJDMFT�PG�BTTPDJBUJPO�GPS�BMMJBODF��8F�BMTP�

JOUFOTJ�FE�UIF�BMMJBODFT�DBQBDJUZ�DVMUJWBUJPO�BOE�PSHBOJ[FE�BMMJBODF�NFNCFST�UP�QBSUJDJQBUF�JO�USBJOJOH�SFMBUFE�UP�UIF�

&RVBUPS�1SJODJQMFT�

$BSCPO�"TTFU�1MFEHF�'JOBODJOH�0QFSBUJPOBM�(VJEFMJOFT�PG�+JBOHTV�1SPWJODF�	*OUFSJN
�UIF�DBSCPO��OBODF�TUBOEBSE�PG�

+JBOHTV�1SPWJODF��*O�UIF�BTQFDU�PG�TVCKFDU�SFTFBSDI�BT�B�NFNCFS�VOJU�PG�DBSCPO�QFBL�BOE�OFVUSBMJUZ�UBSHFU�FYQFSU�

HSPVQ�PG�$IJOB�#BOLJOH�"TTPDJBUJPO�UIF�#BOL�BDUJWFMZ�QBSUJDJQBUFE�JO�UIF�SFTFBSDI�PG���TVCKFDUT�TVDI�BT�3FTFBSDI�

PO�$BSCPO�"DDPVOUJOH�%BUB�PG�$IJOBT�#BOLJOH�*OEVTUSZ��8F�BMTP�BDUJWFMZ�DBSSJFE�PVU�SFTFBSDI�PO�CJPEJWFSTJUZ�

GJOBODF�DBSCPO�GJOBODF�BOE�USBOTGPSNBUJPO�GJOBODF�BOE�MFE�PS�QBSUJDJQBUFE�JO�UIF�SFTFBSDI�PO�UIF�GPVS�

UPQJDT�TVDI�BT�1SPNPUJPO�PO�UIF�*OOPWBUJPO�PG�#JPEJWFSTJUZ�*OWFTUNFOU�BOE�'JOBODJOH�1SPEVDUT�BOE�5SBOTGPSNBUJPO�

PG�'JOBODJBM�1SPEVDUT�BOE�4FSWJDF�4ZTUFN�PG�UIF�(SFFO�'JOBODF�$PNNJUUFF�PG�$IJOB�4PDJFUZ�GPS�'JOBODF�BOE�#BOLJOH��

5IF�UXP�SFTFBSDI�SFTVMUT� JODMVEJOH�1SFTFOU�4JUVBUJPO�BOE�4ZTUFN�PG�$BSCPO�'JOBODJBM�1SPEVDUT�BOE�3FTFBSDI�PO�

4VHHFTUJPOT�PO�4VQQPSUJOH�#JPEJWFSTJUZ�CZ�$IJOBT�#BOLJOH�*OEVTUSZ�XFSF�SFMFBTFE�BU�.FFUJOHT�PO�#BOLJOH�/BUVSF�

BOE�$MJNBUF�"DUJPO�BU������6/�#JPEJWFSTJUZ�$POGFSFODF�

**��'VM�MMNFOU�PG�4PDJBM�3FTQPOTJCJMJUJFT
	*
�.BJO�JOGPSNBUJPO�PG�$43�XPSL
"EIFSJOH�UP�UIF�NJTTJPO�PG�DSFBUJOH�B�CFUUFS�MJGF�UIF�#BOL�BEIFSFT�UP�UIF�QPMJUJDBM�BOE�QFPQMF�PSJFOUFE�OBUVSF�

PG��OBODJBM�XPSL�TFSWFT�UIF�DPVOUSZ�BOE�UIF�QFPQMF�BOE�EPFT�HPPE�UIJOHT�XJUI��OBODF�JODMVEFT�DPSQPSBUF�TPDJBM�

SFTQPOTJCJMJUZ�JOUP�UIF�XIPMF�QSPDFTT�PG�EFWFMPQNFOU�TUSBUFHZ�BOE�PQFSBUJPO�NBOBHFNFOU�NBLFT�DPOUSJCVUJPOT�UP�

UIF�TVTUBJOBCMF�EFWFMPQNFOU�PG�FDPOPNZ�BOE�TPDJFUZ�BOE�TUSJWFT�UP�NBYJNJ[F�UIF�DPNQSFIFOTJWF�WBMVF�PG�FDPOPNZ�

FOWJSPONFOU�BOE�TPDJFUZ��%VSJOH�UIF�3FQPSU�1FSJPE�UIF�(SPVQ�EPOBUFE�B�UPUBM�PG�3.#����������

5IF�#BOL�BUUBDIFT�HSFBU� JNQPSUBODF� UP� DPNNVOJDBUJPO�XJUI� TUBLFIPMEFST� IBT� FTUBCMJTIFE�B�OPSNBMJ[FE�
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DPNNVOJDBUJPO�NFDIBOJTN�CZ�XIJDI� JU� MJTUFOT�UP�UIF�PQJOJPOT�BOE� GFFECBDL�PG�TUBLFIPMEFST�BOE�FODPVSBHFT�

TUBLFIPMEFST�GVMM� JOWPMWFNFOU��5IF�#BOL�IBT� JTTVFE�BOOVBM�DPSQPSBUF�TPDJBM� SFTQPOTJCJMJUZ� 	$43
�SFQPSU� GPS���

DPOTFDVUJWF�ZFBST�TJODF������XIFO�JU�QSFQBSFE�BOE�EJTDMPTFE�UIF��STU�&4(�SFQPSU�XIJDI�XBT�HSBOUFE�TVDI�IPOPST�BT�

5PQ����4PDJBM�3FTQPOTJCJMJUZ�3FQPSUT�PG�$IJOB�'JOBODJBM�:FBS�&4(�(PMEFO�+BTNJOF�"XBSE�&YDFMMFOU�&4(�-JTUFE�

$PNQBOZ�JO������FUD��.4$*�SBJTFE�UIF�&4(�SBUJOH�PG�#BOL�PG�+JBOHTV�GPS�UIF��STU�UJNF�JO�SFDFOU���ZFBST�

�����4FSWF�UIF�IJHI�RVBMJUZ�EFWFMPQNFOU�PG�MPDBM�FDPOPNZ��5IF�#BOL�PCFZT�JUT�TUSBUFHJD�QPTJUJPOJOH�PG�MPDBM�DPSQPSBUF�
CBOL�JNQMFNFOUFE�UIF�OFX�EFWFMPQNFOU�DPODFQU�GBJUIGVMMZ�DPOUJOVPVTMZ�JODSFBTFE�DSFEJU�TVQQMZ�JOOPWBUFE�QSPEVDU�

TFSWJDFT�DPOTUBOUMZ�BOE�QSPWJEFE�NPSF�BDUJWF�GJOBODJBM�BTTJTUBODF�GPS�SFBM�FDPOPNZ��8FWF�TUSFOHUIFOFE�TVQQPSU�

GPS�DPOTPMJEBUJOH�BOE�FYQBOEJOH�WBMVF�DIBJO�BOE�JNQSPWFE�UIF�QSPQPSUJPO�PG�MPBO�GPS�NBOVGBDUVSJOH�JOEVTUSZ�JO�UIF�

UPUBM�DPSQPSBUF�MPBO�DPOUJOVPVTMZ��8F�FYQBOEFE�UIF�TFSWJDF�DPWFSBHF�PG�TFMG�SFMJBODF�BOE�TFMG�JNQSPWFNFOU�PG�4���5�

JODSFBTFE�UIF�TFSWJDF�DPWFSBHF�PG�TQFDJBMJ[FE�GJOF�DIBSBDUFSJTUJD�BOE�OPWFM�FOUFSQSJTFT�JO�UIF�QSPWJODF�UP�����BOE�

DPPQFSBUJPO�DPWFSBHF�PG�IJHI�UFDI�FOUFSQSJTFT�UP�����BOE�TDBMFE�UIF�CBMBODF�PG�4���5�MPBOT�UP�B�OFX�IFJHIU�CZ�UPQQJOH�

UIF�MJTU�XJUIJO�UIF�XIPMF�QSPWJODF��5IF�#BOL�BDDFMFSBUFE�UIF�DPOTUSVDUJPO�PG�B�OFX�EFWFMPQNFOU�QBUUFSO�PG�EVBM�

DJSDVMBUJPO�	JOUFSOBUJPOBM�BOE�EPNFTUJD�DJSDVMBUJPO
��"U�UIF�FOE�PG������UIF�BTTFUT�PG�'5;�SBOLFE��TU�DPOUJOVPVTMZ�

BNPOH�BMM�VSCBO�DPNNFSDJBM�CBOLT�BOE�UIF�BDDVNVMBUJWF�BNPVOU�PG�4VNBP�-PBO�SFMFBTFE�SBOLFE��TU�XJUIJO�UIF�

QSPWJODF�BOE�UIF�BOOVBM�JOUFSOBUJPOBM�TFUUMFNFOU�WPMVNF�FYDFFEFE�64%�����CJMMJPO��.PSFPWFS�XF�BDUJWFMZ�TVQQPSUFE�

TNBMM�BOE�NJDSP�QSJWBUF�FOUFSQSJTFT�BOE�SFWJUBMJ[BUJPO�PG�SVSBM�BSFBT�BOE�UIF�TDBMF�PG�GVMM�DBMJCFS�TNBMM�BOE�NJDSP�MPBOT�

SBOLFE��TU�XJUIJO�UIF�QSPWJODF�BNPOH�XIJDI�UIF�HSPXUI�SBUF�PG�JODMVTJWF�TNBMM�BOE�NJDSP�MPBOT�PQFSBUJOH�F�MPBOT�BOE�

JODMVTJWF�BHSJDVMUVSBM�MPBOT�XBT�������������BOE�������IJHIFS�UIBO�UIBU�PG�WBSJPVT�MPBOT�SFTQFDUJWFMZ�

�����1SPNPUF�DPNNPO�QSPTQFSJUZ��8F�HSBTQFE�QFPQMFT�OFX�FYQFDUBUJPO�PO�IJHI�RVBMJUZ�MJGF�BDDVSBUFMZ�IFME�UIFJS�

EFNBOE�GPS�IJHI�RVBMJUZ�GJOBODJBM�TFSWJDFT�DPOUJOVPVTMZ�MBVODIFE�DPOTVNFS�GJOBODJBM�QSPEVDUT�BOE�BDUJWJUJFT�UIBU�

DPVME�GBDJMJUBUF�QFPQMFT�MJGF�BOE�CFOF�U�UIFN�TUBZFE�DMPTFS�UP�BOE�HPU�GBNJMJBS�XJUI�DVTUPNFST�VOEFSTUPPE�UIFJS�

EFNBOET�CFUUFS�BOE�TBUJT�FE�UIFJS�ZFBSOJOH�GPS�B�CFUUFS�MJGF��5IF�#BOL�IFME�BDUJWJUJFT�TVDI�BT�����8FBMUI�'FTUJWBM�

BOE�QSPWJEFE�WPMVOUBSZ�TFSWJDFT�GPDVTFE�PO�GJOBODJBM�LOPXMFEHF�QVCMJDJUZ�BOE�FEVDBUJPO� GJOBODJBM�DPOWFOJFODF�

FUD��8F�MBVODIFE�UIF�FYDMVTJWF�CBOL�DBSE�BOE�XBHF�QBZNFOU�NPOJUPSJOH�QMBUGPSN�GPS�NJHSBOU�XPSLFST�QBJE�NJHSBOU�

XPSLFST�XBHFT�CZ�QSPYZ�BOE�QSFWFOUFE�SJTL�PG�NJTBQQSPQSJBUJPO�PG�GVOET��8F�JTTVFE�UIF�FYDMVTJWF�EFCJU�DBSE�PG�

"SNZ�4VQQPSU�$BSE�UP�FOUJUMFE�HSPVQT�TVDI�BT�EFNPCJMJ[FE�TPMEJFST�TPMEJFST�GBNJMZ�NFNCFST�FUD��BOE�QSPWJEFE�

MJGF�MPOH�TFSWJDF�DIBSHF�SFEVDUJPO�BOE�FYFNQUJPO�TFSWJDFT��EFTJHOFE�UIF�FYDMVTJWF�EFCJU�DBSE�PG�)BQQJOFTT�$BSE�

PG�'JOBODJBM�4FSWJDFT�BOE�MBVODIFE�UIF�)BQQJOFTT�&EJUJPO�PG�'JOBODJBM�4FSWJDFT�PG�NPCJMF�CBOLJOH�JO�PSEFS�UP�

JNQSPWF�UIF�DPOWFOJFODF�BOE�TFDVSJUZ�PG�UIF�FMEFSMZ�DVTUPNFST�JO�VTJOH�FMFDUSPOJD�QSPEVDUT��8F�GPDVT�PO�TDFOBSJP�

MPDBMJ[BUJPO�BOE�MJGF�BOE�MBVODI�UIF�NPCJMF�CBOLJOH�UIBU�LOPXT�ZPV�CFUUFS�UP�NFFU�UIF�MJGF�OFFET�PG�DVTUPNFST�

�����4BGFHVBSE�DPOTVNFST�SJHIUT�BOE�JOUFSFTUT��0O�UIF�DVTUPNFS�PSJFOUE�QSJODJQMF�XF�BDUJWFMZ�JNQMFNFOUFE�UIF�

DPODFQU�PG� GJOBODF�GPS�UIF�QFPQMF�DPOUJOVPVTMZ� JNQSPWFE�UIF�DPOTUSVDUJPO�PG�DPOTVNFS�QSPUFDUJPO�TZTUFN�BOE�

NFDIBOJTN�BOE�GVMMZ�SFTQFDUFE�BOE�QSPUFDUFE�DPOTVNFST�SJHIUT�BOE�JOUFSFTUT��TUSFOHUIFOFE�UIF�XIPMF�QSPDFTT�

NBOBHFNFOU�BOE�DPOUSPM�NFBTVSFT�VOEFSMJOFE�DPOTVNFS�QSPUFDUJPO�SFRVJSFNFOUT�JO�LFZ�MJOLT�TVDI�BT�QSPEVDU���

TFSWJDF�EFTJHO�BOE�EFWFMPQNFOU�NBSLFUJOH�BOE�BGUFS�TBMFT�TFSWJDFT�NBOBHFNFOU�BOE�DBSSJFE�PVU�CVTJOFTT�BDUJWJUJFT�

JO�DPNQMJBODF�XJUI�MBXT�BOE�SFHVMBUJPOT��8F�QBJE�BUUFOUJPO�UP�JNQSPWJOH�TFSWJDF�RVBMJUZ�BOE�DVTUPNFS�FYQFSJFODF�

BOE�MBVODIFE�TFSWJDFT�JUFNT�IJHIMZ�FYQFDUFE�CZ�DVTUPNFST�TVDI�BT�POMJOF�MPBO�TFUUMFNFOU�DFSUJ�DBUF�HSFFO�DIBOOFM�

GPS�SFQBZNFOU�QPTUQPOJOH�HSFFO�DIBOOFM�GPS�JOUFSFTU�BOE�GFF�SFEVDUJPO�TQFDJBM�CVTJOFTT�TFSWJDFT�FUD��"EIFSJOH�UP�

UIF�FEVDBUJPO�PSJFOUFE�DPODFQU�UIF�#BOL�DBSSJFE�PVU�SPVUJOF�QVCMJDJUZ�BOE�FEVDBUJPO�BDUJWJUJFT�PO�QVCMJD�XFMGBSF�

�OBODJBM�LOPXMFEHF�JO�WJSUVF�PG�POMJOF�BOE�P��JOF�BDUJWJUJFT�TVDI�BT�$POTVNFS�1SPUFDUJPO�.JDSP�$MBTTSPPN�PG�#BOL�
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PG�+JBOHTV�"DUJWJUJFT�PG�1BSUZ�.FNCFST�&OUFSJOH�$PNNVOJUZ�BOE�.JDSP�4BMPO�"DUJWJUJFT�UP�IFMQ�DPOTVNFST�

JNQSPWF�UIFJS�GJOBODJBM� MJUFSBDZ�BOE�FOIBODF�UIFJS�BXBSFOFTT�PG�SJTL�QSFWFOUJPO��8F�BDUJWFMZ�QSPNPUFE�UIF�EJWFSTJF�

�OBODJBM�EJTQVUF�SFTPMVUJPO�NFDIBOJTN�HVJEFE�BOE�HVBSBOUFFE�JOTUJUVUJPOT�BU�BMM�MFWFMT�UP�TPMWF�UIFJS�EJ��DVMUJFT�BOE�

DPNQMBJOUT�UISPVHI�NFEJBUJPO�FUD��PQFOFE�VQ�OFX�EJTQVUF�SFTPMVUJPO�DIBOOFMT�BOE�JNQSPWFE�EJTQVUF�SFTPMVUJPO�

SBUF��*O������UIF�#BOL�BDDFQUFE�B�UPUBM�PG������DVTUPNFS�DPNQMBJOUT�UISPVHI�BMM�DIBOOFMT�BMM�PG�XIJDI�XFSF�TFUUMFE�

XJUI�B�:P:�ESPQ�PG�������DPNQBSFE�XJUI������

�����1SBDUJDF�TPDJBM�XFMGBSF�VOEFSUBLJOHT��8FWF�BMXBZT�JOUFHSBUFE�UIF�QFSGPSNBODF�PG�DPSQPSBUF�TPDJBM�SFTQPOTJCJMJUZ�

JOUP�EFWFMPQNFOU�BDUJWFMZ�QSBDUJDFE�QVCMJD�XFMGBSF�BOE�DIBSJUZ�VOEFSUBLJOHT�TVQQPSUFE�FNQMPZFFT�UP�QBSUJDJQBUF�JO�

WPMVOUBSZ�TFSWJDFT�BOE�JOUFSQSFUFE�UIF�SFTQPOTJCJMJUJFT�PG�#BOL�PG�+JBOHTV�BU�TPNF�EF�OJOH�NPNFOUT�TVDI�BT��HIU�

BHBJOTU�$07*%�����DBSSJFE�PVU�UIF�TQFDJBM�BDUJWJUZ�PG�)FMQJOH�'BSNFST�#VJMEJOH�%SFBNT�UP�SFMJFWF�GBSNFST�QSFTTVSF�

PG�BHSJDVMUVSBM�QSPEVDU�TBMFT�BOE�BWPJE�UIF�QPPS�TBMFT�PG�BHSJDVMUVSBM�QSPEVDUT�DBVTFE�CZ�FYUSFNF�XFBUIFS�BOE�UIF�

QBOEFNJD��"DDPSEJOH�UP�UIF�EFQMPZNFOU�PG�UIF�$PNNVOJTU�:PVUI�-FBHVF�BOE�1SPWJODJBM�1BSUZ�$PNNJUUFF�XF�BDUJWFMZ�

PSHBOJ[FE�BOE�QBSUJDJQBUFE�JO�UIF�POMJOF�GVOE�SBJTJOH�BDUJWJUJFT�PG����1VCMJD�8FMGBSF�%BZ�FTUBCMJTIFE�����UFBNT�

GSPN�UIF�MFWFMT�PG�:PVUI�-FBHVF�$PNNJUUFF�BOE�:PVUI�-FBHVF�#SBODI�BOE�DPMMFDUFE������EPOBUJPOT�GPS�UIF�%SFBN�

)PVTF�$BSF�1MBO��.PSFPWFS�XF�HPU� JOWPMWFE�JO�QVCMJD�XFMGBSF�EPOBUJPO�BDUJWJUJFT�FYUFOTJWFMZ�TVDI�BT�UIF�)PQF�

1SPKFDU�%SFBN�'VM�MMNFOU�"DUJPO�QMBO�$PMMFDUJOH�4USFOHUIT�UP�#VJME�%SFBNT�QPWFSUZ�BMMFWJBUJPO�QSPKFDU�GPS�

BTTJTUJOH�UIF�JNQPWFSJTIFE�TUVEFOUT�FQJEFNJD�QSFWFOUJPO�EPOBUJPO�8BSN�+JBOHTV�/BUJPOBM�3FBEJOH�FUD��"U�

UIF�$PNNFOEBUJPO�$POGFSFODF�PG�UIF��UI�+JBOHTV�$IBSJUZ�"XBSE�UIF�#BOL�XBT�BXBSEFE�UIF�IPOPS�PG�UIF�.PTU�

$IBSJUBCMF�%POBUPS��8F�DPOUJOVFE�UP�DBSSZ�PVU�UIF�BDUJWJUZ�PG�"DUJWJUJFT�PG�1BSUZ�.FNCFST�&OUFSJOH�$PNNVOJUZ��

1BSUZ�NFNCFST�BOE�DBESFT�XFSF�PSHBOJ[FE�UP�DBSSZ�PVU�BDUJWJUJFT�JO�DPNNVOJUJFT�PO�B�NPOUIMZ�CBTJT�TVDI�BT��OBODJBM�

LOPXMFEHF�QVCMJDJUZ�WPMVOUBSZ�TFSWJDF�BOE�QBJSFE�CVJMEJOH�

�����$BSF�FNQMPZFFT�HSPXUI��5IF�#BOL�QSPNPUFE�EFNPDSBUJD�TVQFSWJTJPO�BOE�EFNPDSBUJD�NBOBHFNFOU�HBWF�

GVMM�QMBZ�UP�UIF�SPMF�PG�XPSLFST�DPOHSFTTFT�BOE�USBEF�VOJPOT�JO�FOTVSJOH�FNQMPZFFT�QBSUJDJQBUJPO�JO�NBOBHFNFOU�

BOE�TBGFHVBSEJOH�FNQMPZFFT� MFHJUJNBUF�SJHIUT�BOE�JOUFSFTUT�BOE�TVCNJUUFE�FBDI�JTTVF�SFMBUFE�UP�FNQMPZFFT�WJUBM�

JOUFSFTUT�PG�FNQMPZFFT�UP�8PSLFST�$POHSFTT�GPS�EFMJCFSBUJPO��GVMMZ�FYFSUFE�UIF�SPMF�PG�IJHIMJHIU�QMBUGPSN�����UIF�

WFSZ�QMBUGPSN�GPS�FYDIBOHF�BNPOH�FNQMPZFFT�XJUIJO�UIF�#BOL�TPMWFE�UIF�QBJO�QPJOUT�BOE�EJ��DVMUJFT�PG�HSBTT�SPPU�

FNQMPZFFT�BOE�ESPWF�UIF�SFGPSN�BOE�JOOPWBUJPO�PG�UIF�#BOL��*U�IBT�TVDDFTTJWFMZ�FTUBCMJTIFE�QMBUGPSNT�TVDI�BT�4VZJO�

3FTFBSDI�*OTUJUVUF�%JHJUBM�*OUFMMJHFODF�3FTFBSDI�*OTUJUVUF�1SPWJODJBM�1PTU�EPDUPSBM�*OOPWBUJPO�1SBDUJDF�#BTF�/BUJPOBM�

1PTU�EPDUPSBM�8PSLTUBUJPO�FUD��EFWFMPQFE�UIF�UBMFOU�DVMUJWBUJPO�BOE�EFWFMPQNFOU�TZTUFN�PG�UBMFOU���QSPKFDU���

QMBUGPSN�BOE�QSPNPUFE�UBMFOU�HSPXUI�BOE�QSPNPUJPO�UISPVHI�JOOPWBUJPO��BEWPDBUFE�UIF�JEFB�PG�DSFBUJOH�WBMVF�CZ�

QSPGFTTJPOBMJTN�PSHBOJ[FE�UIF�TFMFDUJPO�PG�4NBMM�*OEVTUSZ�&YQFSUT�JO������EFUFSNJOFE�"VHVTU����PG�FBDI�ZFBS�

BT�4UB��4LJMM�%BZ�IFME�TLJMMT�DPNQFUJUJPO�PG�UIF�XIPMF�CBOL�PSJFOUFE�UP�CVTJOFTT�PQFSBUJPO�BOE��OBMMZ�TFMFDUFE�B�

CBUDI�PG�*OEVTUSZ�&YQFSUT�BOE�#VTJOFTT�&YQFSUT�
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	**
�$POTPMJEBUF�BOE�FYQBOE�UIF�BDIJFWFNFOUT�PG�QPWFSUZ�BMMFWJBUJPO�BOE�SVSBM�SFWJUBMJ[BUJPO
1PWFSUZ�BMMFWJBUJPO�BOE�SVSBM�SFWJUBMJ[BUJPO�QSPKFDU 2UZ��$POUFOU

*ODMVEJOH��$BQJUBM�	3.#����������


"T�PG�UIF�FOE�PG������UIF�UPUBM�BNPVOU�PG�UIF�#BOLT�MPBOT�GPS�GJOBODJBM�

UBSHFUFE�QPWFSUZ�BMMFWJBUJPO�BOE�QSPNPUJPO�BOE�TFSWJDF�GPS�QPWFSUZ�TUSJDLFO�

QPQVMBUJPO�IBE�CFFO�PO�UIF�SJTF�BOE�SFBDIFE�3.#��������CJMMJPO�JO�UPUBM�

������������.BUFSJBMT�	3.#������


5IF�#BOL�DPOUJOVPVTMZ�QSPNPUFE�UIF�DPOTUSVDUJPO�PG�$PMMFDUJOH�4USFOHUIT�

UP�#VJME�%SFBNT�QPWFSUZ�BMMFWJBUJPO�QSPKFDU�TVCTJEJ[FE������QPPS�TUVEFOUT�

GSPN�MPX�JODPNF�GBNJMJFT�IBWJOH�CFFO� GJMFE�BOE�HSBOUFE�DBSE� JO����LFZ�

DPVOUJFT�EFTJHOBUFE�CZ�+JBOHTV�1SPWJODF�UP�DPNQMFUF�UIFJS�OPO�DPNQVMTPSZ�

TUVEJFT�JO�TFOJPS�IJHI�TDIPPMT�XJUI�B�UPUBM�EPOBUJPO�PG�3.#������NJMMJPO�JO�

UXP�QIBTFT�	TJY�ZFBST�JO�UPUBM
�

/VNCFS�PG�CFOF�UFE�QFSTPOOFM�

	QFSTPOT


8JUI�UIF�MPBO�GPS�JOEJWJEVBM�UBSHFUFE�QPWFSUZ�BMMFWJBUJPO�����JNQPWFSJTIFE�

QFSTPOT�IBWF�CFFO�GJMFE�BOE�HSBOUFE�DBSE��5IF�MPBO�GPS� JOEVTUSZ�UBSHFUFE�

QPWFSUZ�BMMFWJBUJPO�CFOFGJUFE����QFSTPOT��5IF�$PMMFDUJOH�4USFOHUIT� UP�

#VJME�%SFBNT�1PWFSUZ�"MMFWJBUJPO�1SPKFDU�TVQQPSUFE������JNQPWFSJTIFE�

TUVEFOUT�

'PSNT�PG�BTTJTUBODF�	TVDI�BT�

JOEVTUSJBM�QPWFSUZ�BMMFWJBUJPO�

FNQMPZNFOU�QPWFSUZ�BMMFWJBUJPO�

FEVDBUJPO�QPWFSUZ�BMMFWJBUJPO�FUD�


"NPOH�UIFN�UIFSF�XFSF�����MPBOT�GPS�JOEJWJEVBM�UBSHFUFE�QPWFSUZ�BMMFWJBUJPO�

UPUBMJOH�3.#����NJMMJPO�����MPBOT�GPS� JOEVTUSZ�UBSHFUFE�QPWFSUZ�BMMFWJBUJPO�

UPUBMJOH�3.#�������CJMMJPO��UIFSF�XFSF������MPBOT�VTFE�GPS�QSPNPUJOH�BOE�

TFSWJOH�UIF�JNQPWFSJTIFE�QFPQMF�XJUI�B�UPUBM�BNPVOU�PG�3.#��������CJMMJPO�
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XXX�KTCDIJOB�DO
&OWJSPONFOU�BOE�4PDJBM�3FTQPOTJCJMJUJFT

#Z�DPNQMZJOH�XJUI�UIF�SVSBM�SFWJUBMJ[BUJPO�TUSBUFHZ�BDUJWFMZ� UIF�#BOL�JODSFBTFE�GJOBODJBM�SFTPVSDFT�UP�SVSBM�BSFBT�

DPOUJOVPVTMZ�FYQBOEFE�UIF�EFQUI�PG��OBODJBM�TFSWJDFT�FYUFOEFE�UIF�CSFBEUI�PG��OBODJBM�TVQQMZ�BOE�DPOTPMJEBUFE�

BOE�FYQBOEFE�UIF�F�FDUJWF�MJOLJOH�PG�LFZ�BDIJFWFNFOUT�PG�QPWFSUZ�BMMFWJBUJPO�BOE�SVSBM�SFWJUBMJ[BUJPO��"T�PG�UIF�FOE�

PG������UIF�CBMBODF�PG�BHSJDVMUVSBM�MPBOT�FYDFFEFE�3.#�����CJMMJPO�XIJDI�TFSWFE�NPSF�UIBO������OFX�BHSJDVMUVSBM�

PQFSBUJPO�FOUJUJFT��*O�PSEFS�UP�EFFQFO�UIF�DPODFQU�PG�TVQQPSUJOH�MPDBM�JOEVTUSZ�QSPTQFSJOH�MPDBM�SFHJPO�BOE�FOSJDIJOH�

MPDBM�QFPQMF�UIF�#BOL� GPDVTJOH�PO����OBUJPOBM�BEWBOUBHFPVT�[POFT�GPS�DIBSBDUFSJTUJD�BHSJDVMUVSBM�QSPEVDUT� JO�

+JBOHTV�TFSWFT�UIF�MFBEJOH�JOEVTUSJFT�JODMVEJOH�IJHI�RVBMJUZ�SJDF�BOE�XIFBU�BOE�HSFFO�WFHFUBCMFT�CZ�JTTVJOH�MPBOT�

PG�PWFS�3.#����CJMMJPO��.PSFPWFS�XF�TUSFOHUIFOFE�UIF�DPPQFSBUJPO�BNPOH�CBOLT�UPXOT�WJMMBHFT�BOE�FOUFSQSJTFT�

TFSWFE�OFBSMZ������OFX�DVTUPNFST�JO�SVSBM�SFWJUBMJ[BUJPO�QJMPU���EFNPOTUSBUJPO�UPXOT�XJUI�B�MPBO�CBMBODF�PG�3.#�

����CJMMJPO��#Z�UBLJOH�OFX�CPEZ�OFX�FMFNFOUT�BOE�OFX�GPSNBUT�PG�BHSJDVMUVSF�BOE�SVSBM�BSFBT�BT�UIF�NBJO�TFSWJDF�

PCKFDUT�XF�JOUFOTJ�FE�UIF�JOOPWBUJPO�PG�BHSJDVMUVSBM�QSPEVDUT�BOE�QSPNPUFE�TQFDJBM�BHSJDVMUVSBM�QSPEVDUT�XJUI�TQFDJBM�

DIBSBDUFSJTUJDT�TVDI�BT�'BSNFS�0QFSBUJPO�-PBO�4UPSBHF���$PME�$IBJO�-PBO�BOE�4VOTIJOF�'BSNFS�1SPTQFSJUZ�

-PBO�JTTVFE�$SBC�"HSJDVMUVSBM�-PBO�PG�9JOHIVB�4VDBOH�-PBO�PG�4VRJBO�$IBOH[IPV�'BSNFST�-PBO�

PG�$IBOH[IPV�FUD��8F�SFMFBTFE�NBSLFUJOH�HVJEFMJOFT�BOE�CBUDI�DSFEJU�TDIFNFT�GPS�BHSJDVMUVSBM�NBDIJOFSZ�TJMLXPSN�

IPNFTUBZ�TUSBX�BOE�PUIFS�TVC�TFDUPST�BOE�UIF�OVNCFS�PG�GFBUVSFE�CBUDI�QSPKFDUT�FYDFFEFE����

'PS�NPSF�EFUBJMT�QMFBTF�SFGFS�UP�UIF������4PDJBM�3FTQPOTJCJMJUZ�3FQPSU���&4(�3FQPSU�EJTDMPTFE�PO�UIF�XFCTJUF�PG�

4IBOHIBJ�4UPDL�&YDIBOHF�	XXX�TTF�DPN�DO
�CZ�UIF�$PNQBOZ�PO�"QSJM���������
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XXX�KTCDIJOB�DO
$PNQBOZ�1SPGJMF

���

4FDUJPO��

*NQPSUBOU�.BUUFST
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*NQPSUBOU�.BUUFST

$PNNJUNFOU�JUFNT�NBEF�JO�PS�DPOUJOVFE�JO�UIF�3FQPSUJOH�1FSJPE�CZ�"DUVBM�DPOUSPMMFS�PG�UIF�$PNQBOZ�TIBSFIPMEFST�

SFMBUFE�QBSUJFT�BDRVJSFS�BOE�UIF�$PNQBOZ

*��*NQMFNFOUBUJPO�PG�$PNNJUNFOUT

$PNNJUNFOU�#BDL�HSPVOE 5ZQF�PG�$PNNJUNFOU $PNNJUNFOU�1BSUZ $POUFOU�PG�$PNNJUNFOU $PNNJUNFOU�5JNF�BOE�5FSN
5JNF�-JNJU�GPS�1FSGPSNBODF�3FRVJSFE�PS�/PU

$PNNJUNFOU�1FSGPSNFE�4USJDUMZ�PS�/PU
$BVTF�PG�5JNFMZ�*NQMFNFOUBUJPO�'BJMVSF

4VCTFRVFOU�1MBO�BHBJOTU�5JNFMZ�1FSGPSNBODF�'BJMVSF

$PNNJUNFOUT�
SFMBUFE�UP�JOJUJBM�
QVCMJD�P�FSJOHT

3FTUSJDUFE�PO�
TBMFT�PG�TIBSFT

*OUFSOBM�FNQMPZFF�
TIBSFIPMEFST�
IPMEJOH�NPSF�UIBO�
������TIBSFT�PG�
UIF�$PNQBOZ

4FF�/PUF���
GPS�EFUBJMT

"VHVTU����������"VHVTU�
������

:FT :FT /�" /�"

3FTUSJDUFE�PO�
TBMFT�PG�TIBSFT

5"/(�+JOTPOH�
DVSSFOU�BOE�
PVUHPJOH�EJSFDUPST�
TVQFSWJTPST�BOE�
TFOJPS�NBOBHFS�
BOE�TIBSFIPMEFST�
PG�UIF�$PNQBOZ

4FF�/PUF���
GPS�EFUBJMT

'SPN�"VHVTU��������
UP�UIF�UFSN�PG�P��DF�
FTUBCMJTIFE�BU�UIF�UJNF�
PG�IJT�BQQPJOUNFOU�
BOE�BT�PG�UIF�FOE�PG�
TJY�NPOUIT�BGUFS�IJT�
SFTJHOBUJPO

:FT :FT /�" /�"

4PMWF�
IPSJ[POUBM�
DPNQFUJUJPO

+JBOHTV�5SVTU
4FF�/PUF���
GPS�EFUBJMT

%VSJOH�UIF�QFSJPE�
XIFO�+JBOHTV�5SVTU�
XBT�UIF�MBSHFTU�
TIBSFIPMEFS�PG�+JBOHTV�
#BOL

:FT :FT /�" /�"
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*NQPSUBOU�.BUUFST

/PUF����5IF�MPDL�VQ�QFSJPE�PG�TIBSF�USBOTGFS�TIBMM�OPU�CF�TIPSUFS�UIBO�UISFF�ZFBST�TJODF�UIF�MJTUJOH�PG�UIF�$PNQBOZ�BOE�VQPO�UIF�FYQJSBUJPO�PG�UIF�MPDL�VQ�QFSJPE�UIF�

BOOVBM�TBMFBCMF�TIBSFT�TIBMM�OPU�FYDFFE�����PG�UIF�UPUBM�OVNCFS�PG�TIBSFT�IFME�BOE�UIF�TBMFBCMF�TIBSFT�TIBMM�OPU�FYDFFE�����PG�UIF�UPUBM�OVNCFS�PG�TIBSFT�IFME�XJUIJO�

�WF�ZFBST�

/PUF����*U�JT�GPSCJEEFO�UP�USBOTGFS�PS�FOUSVTU�PUIFST�UP�NBOBHF�UIF�$PNQBOZT�TIBSFT�IFME�PS�BMMPX�UIF�$PNQBOZ�UP�SFQVSDIBTF�UIF�TIBSFT�IFME�XJUIJO����NPOUIT�VQPO�

UIF�*10�PG�UIF�TIBSFT��6QPO�UIF�FYQJSBUJPO�PG�UIF�*10�MPDL�VQ�QFSJPE�UIF�OVNCFS�PG�TIBSFT�USBOTGFSSFE�BOOVBMMZ�TIBMM�OPU�FYDFFE�����PG�UIF�UPUBM�TIBSFT�IFME�EVSJOH�UIF�

FNQMPZNFOU�QFSJPE��JU�JT�GPSCJEEFO�UP�USBOTGFS�UIF�$PNQBOZT�TIBSFT�EJSFDUMZ�PS�JOEJSFDUMZ�XJUIJO�IBMG�B�ZFBS�VQPO�UIF�TFQBSBUJPO��

/PUF����*O�B�CJE�UP�BWPJE�IPSJ[POUBM�DPNQFUJUJPO�XJUI�UIF�#BOL�JO�UIF�GVUVSF�EVF�UP�UIF�QFSGPSNBODF�PG�GVODUJPO�PG�TUBUF�PXOFE�BTTFU�NBOBHFNFOU�BOE�PUIFS�SFBTPOT�

+JBOHTV�5SVTU�UIF�MBSHFTU�TIBSFIPMEFS�PG�UIF�#BOL�IBT�JTTVFE�B�MFUUFS�PG�DPNNJUNFOU�NBJO�DPOUFOUT�PG�XIJDI�BSF�BT�GPMMPXT�

���#BOL�PG�+JBOHTV�BOE�JUT�CSBODIFT�BSF�NBJOMZ�FOHBHFE�JO�DPNNFSDJBM�CBOL�CVTJOFTT��$VSSFOU�NBJO�CVTJOFTTFT�PG�UIF�$PNQBOZ�BOE�JUT�TVCPSEJOBUF�FOUFSQSJTFT�PG�UIF�

$PNQBOZ�	XIPMMZ�PXOFE�BOE�IPMEJOH�DPNQBOJFT�BOE�UIF�FOUFSQSJTFT�PO�XIJDI�UIF�$PNQBOZ�IBT�BDUVBM�DPOUSPM�FYDFQU�GPS�#BOL�PG�+JBOHTV�BOE�JUT�CSBODIFT�UIF�TBNF�

CFMPX
�EPFT�OPU�JOWPMWF�JO�NBJO�DPNNFSDJBM�CBOL�CVTJOFTT�IBWJOH�OP�DBTF�JO�XIJDI�UIF�$PNQBOZ�IBT�IPSJ[POUBM�DPNQFUJUJPO�XJUI�#BOL�PG�+JBOHTV�BOE�JUT�CSBODIFT��

���*O�CVTJOFTT�DBSSJFE�PVU�JO�GVUVSF�UIF�$PNQBOZ�XJMM�OPU�DBSSZ�PVU�IPSJ[POUBM�DPNQFUJUJPO�XJUI�#BOL�PG�+JBOHTV�OBNFMZ�UIF�$PNQBOZ�BOE�JUT�TVCPSEJOBUFT�XJMM�OPU�

EJSFDUMZ�PS�JOEJSFDUMZ�DBSSZ�PVU�CVTJOFTT�BDUJWJUJFT�JO�IPSJ[POUBM�DPNQFUJUJPO�XJUI�NBJO�CVTJOFTTFT�PG�#BOL�PG�+JBOHTV�BOE�JUT�CSBODIFT�JO�BOZ�GPSNT��5IF�$PNQBOZ�XJMM�

TVQFSWJTF�JUT�TVCPSEJOBUF�FOUFSQSJTFT�JO�BDDPSEBODF�XJUI�UIJT�DPNNJUUFF�JO�BDDPSEBODF�XJUI�UIF�DPNNJUNFOU�BOE�FYFSDJTF�OFDFTTBSZ�SJHIUT�UP�VSHF�UIFN�UP�BCJEF�CZ�

UIJT�DPNNJUNFOU��

���"U�UIF�EJSFDUPST�NFFUJOH�PS�TIBSFIPMEFST�NFFUJOH�PG�#BOL�PG�+JBOHTV�UP�DPO�SN�XIFUIFS�JU�IBT�IPSJ[POUBM�DPNQFUJUJPO�XJUI�UIF�$PNQBOZ�UIF�$PNQBOZ�DPNNJUT�

UIBU�UIF�SFMBUFE�EJSFDUPST�BOE�TIBSFIPMEFST�SFQSFTFOUBUJWFT�PG�UIF�$PNQBOZ�XJMM�XJUIESBX�BT�QFS�UIF�QSPWJTJPOT�BOE�XJMM�OPU�QBSUJDJQBUF�JO�WPUJOH��*G�JU�JT�DPO�SNFE�UIBU�

UIF�CVTJOFTT�UIBU�UIF�$PNQBOZ�BOE�JUT�TVCPSEJOBUF�FOUFSQSJTFT�BSF�FOHBHFE�JO�PS�XJMM�FOHBHF�JO�IBT�IPSJ[POUBM�DPNQFUJUJPO�XJUI�UIBU�PG�#BOL�PG�+JBOHTV�UIF�$PNQBOZ�

BOE�JUT�TVCPSEJOBUF�FOUFSQSJTFT�XJMM�UJNFMZ�USBOTGFS�PS�TVTQFOE�UIF�TBJE�CVTJOFTT�BGUFS�#BOL�PG�+JBOHTV�QVUT�GPSXBSE�PCKFDUJPOT��*G�#BOL�PG�+JBOHTV�QSPQPTFT�BDDFQUBODF�

SFRVFTU�UIF�$PNQBOZ�BOE�JUT�TVCPSEJOBUF�FOUFSQSJTFT�XJMM�QSFGFSFOUJBMMZ�USBOTGFS�UIF�TBJE�CVTJOFTTFT�BOE�BTTFUT�UP�#BOL�PG�+JBOHTV�BT�B�GBJS�QSJDF�BVEJUFE�PS�BQQSBJTFE�

CZ�RVBMJ�FE�JOUFSNFEJBSZ�JOTUJUVUJPOT�VOEFS�UIF�TBNF�DPOEJUJPO��

���5IF�$PNQBOZ�VOEFSUBLFT�UP�TUSJDUMZ�DPNQMZ�XJUI�UIF�SFMFWBOU�SFHVMBUJPOT�PG�UIF�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�BOE�4UPDL�&YDIBOHF�"SUJDMFT�PG�"TTPDJBUJPO�

PG�#BOL�PG�+JBOHTV�BOE�DPSQPSBUF�NBOBHFNFOU�TZTUFN�JODMVEJOH�SFMBUFE�QBSUZ�USBOTBDUJPO�TZTUFN�FYFSDJTF�TIBSFIPMEFST�SJHIUT�BOE�QFSGPSN�TIBSFIPMEFST�PCMJHBUJPOT�

XJUI�PUIFS�TIBSFIPMEFST�OPU�UP�TFFL�JMMFHBM�QSP�U�CZ�VTJOH�TUBUVT�PG�NBKPSJUZ�TIBSFIPMEFS�PS�UP�EBNBHF�MBXGVM�SJHIUT�BOE�JOUFSFTUT�PG�#BOL�PG�+JBOHTV�BOE�PUIFS�

TIBSFIPMEFST��

5IF�BCPWF�TBJE�DPNNJUNFOUT�XJMM�DPNF�JOUP�F�FDU�BGUFS�CFJOH�TJHOFE�BOE�IBWF�MFHBM�F�FDU�BOE�BSF�MFHBMMZ�CJOEJOH�PO�UIF�$PNQBOZ�XJUIJO�UIF�QFSJPE�XIFO�UIF�

$PNQBOZ�JT�UIF��STU�NBKPSJUZ�TIBSFIPMEFS�PG�#BOL�PG�+JBOHTV�

/PUF����$PNNJUNFOU�PG�EJSFDUPST�BOE�TFOJPS�NBOBHFST�PG�UIF�#BOL�PO��MMJOH�NFBTVSFT�UP�TJHIU�SFUVSO�PG�EJMVUJPO�PG�QSFGFSSFE�TIBSFT�PG�OPOQVCMJD�P�FSJOH�JO�BDDPSEBODF�

XJUI�SFMFWBOU�QSPWJTJPOT�PG�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO��

���6OEFSUBLF�OPU�UP�TFOE�QSP�UT�UP�PUIFS�VOJUT�PS�JOEJWJEVBMT�GPS�GSFF�PS�JO�VOGBJS�DPOEJUJPOT�PS�UBLF�PUIFS�XBZT�UP�EBNBHF�UIF�JOUFSFTUT�PG�UIF�#BOL��

���6OEFSUBLF�UP�SFTUSBJO�QFSTPOBM�QPTU�SFMBUFE�DPOTVNQUJPO�CFIBWJPST��

���6OEFSUBLF�OPU�UP�VTF�BTTFUT�PG�UIF�#BOL�UP�DBSSZ�PVU�JOWFTUNFOU�BOE�DPOTVNQUJPO�BDUJWJUJFT�JSSFMFWBOU�UP�UIF�QFSGPSNBODF�PG�EVUJFT��

���6OEFSUBLF�UP�USZ�CFTU�UP�VSHF�UIF�SFBMJ[BUJPO�PG�UIF�NFBTVSFT�PG�DPNQMFNFOUJOH�TJHIU�SFUVSO�GVM�MM�EVUJFT�UP�VSHF�MJOLBHF�CFUXFFO�SFNVOFSBUJPO�TZTUFN�GPSNVMBUFE�CZ�

UIF�CPBSE�PG�EJSFDUPST�PS�UIF�SFNVOFSBUJPO�DPNNJUUFF�BOE�JNQMFNFOUBUJPO�PG�DPNQMFNFOUJOH�SFUVSO�NFBTVSFT�TVQQPSU�SFMFWBOU�QSPQPTBMT�SFMBUFE�UP�JNQMFNFOUBUJPO�

PG�DPNQMFNFOUBSZ�SFUVSO�NFBTVSFT�BOE�CF�XJMMJOH�UP�WPUF�JO�GBWPS�	JG�IBWJOH�WPUJOH�SJHIU
��

���6OEFSUBLF�UP�EP�EVUJFT�UP�VSHF�DPOEJUJPO�PG�FYFSDJTJOH�SJHIUT�PG�FRVJUZ�JODFOUJWF�QMBO�DBSSJFE�PVU�JO�GVUVSF�UP�CF�MJOLFE�XJUI�JNQMFNFOUBUJPO�PG�DPNQMFNFOUBSZ�SFUVSO�

NFBTVSFT�

/PUF����$PNNJUNFOU�PG�EJSFDUPST�BOE�TFOJPS�NBOBHFST�PG�UIF�#BOL�PO��MMJOH�NFBTVSFT�UP�TJHIU�SFUVSO�PG�EJMVUJPO�PG�DPOWFSUJCMF�CPOET�UIBU�UIF�#BOL�JTTVFT�QVCMJDMZ�JO�

BDDPSEBODF�XJUI�SFMFWBOU�QSPWJTJPOT�PG�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO��

���6OEFSUBLF�OPU�UP�TFOE�QSP�UT�UP�PUIFS�VOJUT�PS�JOEJWJEVBMT�GPS�GSFF�PS�JO�VOGBJS�DPOEJUJPOT�OPS�UBLF�PUIFS�XBZT�UP�EBNBHF�UIF�JOUFSFTUT�PG�UIF�#BOL��

���6OEFSUBLF�UP�SFTUSBJO�QFSTPOBM�QPTU�SFMBUFE�DPOTVNQUJPO�CFIBWJPST��

���6OEFSUBLF�OPU�UP�VTF�BTTFUT�PG�UIF�#BOL�UP�DBSSZ�PVU�JOWFTUNFOU�BOE�DPOTVNQUJPO�BDUJWJUJFT�JSSFMFWBOU�UP�UIF�QFSGPSNBODF�PG�EVUJFT��

���6OEFSUBLF�UP�USZ�CFTU�UP�VSHF�UIF�SFBMJ[BUJPO�PG�UIF�NFBTVSFT�PG�DPNQMFNFOUJOH�TJHIU�SFUVSO�GVM�MM�EVUJFT�UP�VSHF�MJOLBHF�CFUXFFO�SFNVOFSBUJPO�TZTUFN�GPSNVMBUFE�CZ�

UIF�CPBSE�PG�EJSFDUPST�PS�UIF�SFNVOFSBUJPO�DPNNJUUFF�BOE�JNQMFNFOUBUJPO�PG�DPNQMFNFOUJOH�SFUVSO�NFBTVSFT�TVQQPSU�SFMFWBOU�QSPQPTBMT�SFMBUFE�UP�JNQMFNFOUBUJPO�

PG�DPNQMFNFOUBSZ�SFUVSO�NFBTVSFT�BOE�CF�XJMMJOH�UP�WPUF�JO�GBWPS�	JG�IBWJOH�WPUJOH�SJHIU
��

���6OEFSUBLF�UP�EP�EVUJFT�UP�VSHF�DPOEJUJPO�PG�FYFSDJTJOH�SJHIUT�PG�FRVJUZ�JODFOUJWF�QMBO�DBSSJFE�PVU�JO�GVUVSF�UP�CF�MJOLFE�XJUI�JNQMFNFOUBUJPO�PG�DPNQMFNFOUBSZ�SFUVSO�

NFBTVSFT�

$PNNJUNFOU�#BDL�HSPVOE 5ZQF�PG�$PNNJUNFOU $PNNJUNFOU�1BSUZ $POUFOU�PG�$PNNJUNFOU $PNNJUNFOU�5JNF�BOE�5FSN
5JNF�-JNJU�GPS�1FSGPSNBODF�3FRVJSFE�PS�/PU

$PNNJUNFOU�1FSGPSNFE�4USJDUMZ�PS�/PU
$BVTF�PG�5JNFMZ�*NQMFNFOUBUJPO�'BJMVSF

4VCTFRVFOU�1MBO�BHBJOTU�5JNFMZ�1FSGPSNBODF�'BJMVSF

3F�OBODJOH�
SFMBUFE�
DPNNJUNFOUT

0UIFST
%JSFDUPS�BOE�TFOJPS�
NBOBHFS

4FF�/PUF���
GPS�EFUBJMT

4JODF�/PWFNCFS����
����

/P :FT /�" /�"

0UIFST
%JSFDUPS�BOE�TFOJPS�
NBOBHFS

4FF�/PUF���
GPS�EFUBJMT

4JODF�'FCSVBSZ������� /P :FT /�" /�"

0UIFST
%JSFDUPS�BOE�TFOJPS�
NBOBHFS

4FF�/PUF���
GPS�EFUBJMT

4JODF�+VMZ������� /P :FT /�" /�"
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/PUF����$PNNJUNFOU�PG�EJSFDUPST�BOE�TFOJPS�NBOBHFST�PG�UIF�#BOL�PO�GJMMJOH�NFBTVSFT�UP�TJHIU�SFUVSO�PG�EJMVUJPO�PG�BMMPUUFE�TIBSFT�JO�BDDPSEBODF�XJUI�SFMFWBOU�

QSPWJTJPOT�PG�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO��

���6OEFSUBLF�OPU�UP�TFOE�QSP�UT�UP�PUIFS�VOJUT�PS�JOEJWJEVBMT�GPS�GSFF�PS�JO�VOGBJS�DPOEJUJPOT�OPS�UBLF�PUIFS�XBZT�UP�EBNBHF�UIF�JOUFSFTUT�PG�UIF�#BOL��

���6OEFSUBLF�UP�SFTUSBJO�QFSTPOBM�QPTU�SFMBUFE�DPOTVNQUJPO�CFIBWJPST��

���6OEFSUBLF�OPU�UP�VTF�BTTFUT�PG�UIF�#BOL�UP�DBSSZ�PVU�JOWFTUNFOU�BOE�DPOTVNQUJPO�BDUJWJUJFT�JSSFMFWBOU�UP�UIF�QFSGPSNBODF�PG�EVUJFT��

���6OEFSUBLF�UP�USZ�CFTU�UP�VSHF�UIF�SFBMJ[BUJPO�PG�UIF�NFBTVSFT�PG�DPNQMFNFOUJOH�TJHIU�SFUVSO�GVM�MM�EVUJFT�UP�VSHF�MJOLBHF�CFUXFFO�SFNVOFSBUJPO�TZTUFN�GPSNVMBUFE�CZ�

UIF�CPBSE�PG�EJSFDUPST�PS�UIF�SFNVOFSBUJPO�DPNNJUUFF�BOE�JNQMFNFOUBUJPO�PG�DPNQMFNFOUJOH�SFUVSO�NFBTVSFT�TVQQPSU�SFMFWBOU�QSPQPTBMT�SFMBUFE�UP�JNQMFNFOUBUJPO�

PG�DPNQMFNFOUBSZ�SFUVSO�NFBTVSFT�BOE�CF�XJMMJOH�UP�WPUF�JO�GBWPS�	JG�IBWJOH�WPUJOH�SJHIU
��

���6OEFSUBLF�UP�EP�EVUJFT�UP�VSHF�DPOEJUJPO�PG�FYFSDJTJOH�SJHIUT�PG�FRVJUZ�JODFOUJWF�QMBO�DBSSJFE�PVU�JO�GVUVSF�UP�CF�MJOLFE�XJUI�JNQMFNFOUBUJPO�PG�DPNQMFNFOUBSZ�SFUVSO�

NFBTVSFT�

*O������UIF�#BOL�JNQMFNFOUFE�UIF�GPMMPXJOH�SFWJTFE�BDDPVOUJOH�TUBOEBSET�UP�UIF�"DDPVOUJOH�4UBOEBSET�GPS�#VTJOFTT�

&OUFSQSJTFT�BOE�SFMFWBOU�QSPWJTJPOT�JTTVFE�CZ�UIF�.JOJTUSZ�PG�'JOBODF�JO�SFDFOU�ZFBST�

���*OUFSQSFUBUJPO�PG�"DDPVOUJOH�4UBOEBSET�GPS�&OUFSQSJTFT�/P����� 	$�,��<����>�/P����
�	UIF�*OUFSQSFUBUJPO�/P����


���*OUFSQSFUBUJPO�PG�1SPWJTJPOT�PG�+VEHNFOU�PO�-PTT�$POUSBDU�JO�*OUFSQSFUBUJPO�/P����

���/PUJDF�PO�3FMFWBOU�*TTVFT�$PODFSOJOH�UIF�"QQMJDBUJPO�PG��1SPWJTJPOT�PO�UIF�"DDPVOUJOH�5SFBUNFOU�PG�3FOU�$PODFTTJPO�

3FMBUJOH�UP�$07*%�����	$�,��<����>�/P����


���*OUFSQSFUBUJPO�PG�"DDPVOUJOH�4UBOEBSET�GPS�&OUFSQSJTFT�/P����� 	$�,��<����>�/P����
�	UIF�JOUFSQSFUBUJPO�/P����


5IF�#BOL�EJE�OPU�IBWF�BOZ�DBQJUBM�PDDVQJFE�CZ�UIF�DPOUSPMMJOH�TIBSFIPMEFST�BOE�PUIFS�SFMBUFE�QBSUJFT�XJUIJO�UIF�

3FQPSUJOH�1FSJPE�PS�XIJDI�TUJMM�FYJTU�VQPO�UIF�PDDVSSFODF�CFGPSF�UIF�3FQPSUJOH�1FSJPE�

6OJU��3.#��������$VSSFODZ��3.#

**��5IF�$PNQBOZT�&YQMBOBUJPO�BOE�"OBMZTJT�PO�UIF�3FBTPOT�BOE� *OGMVFODFT� PG� $IBOHFT� JO� "DDPVOUJOH� 1PMJDJFT� BOE�"DDPVOUJOH�&TUJNBUFT�PS�$PSSFDUJPO�PG�.BKPS�"DDPVOUJOH�&SSPST

*7��0DDVQBUJPO�PG�$BQJUBM�/PU� GPS�#VTJOFTT�CZ�$POUSPMMJOH�4IBSFIPMEFST�BOE�0UIFS�3FMBUFE�1BSUJFT�XJUIJO�UIF�3FQPSUJOH�1FSJPE

***��"QQPJOUNFOU�BOE�%JTNJTTBM�PG�"DDPVOUJOH�'JSNT
*UFNT 1SFTFOU�"QQPJOUNFOU
/BNF�PG�EPNFTUJD�BDDPVOUJOH��SN ,1.(�	4QFDJBM�(FOFSBM�1BSUOFSTIJQ


3FNVOFSBUJPO�PG�EPNFTUJD�BDDPVOUJOH��SNT �����

"VEJU�ZFBST�PG�EPNFTUJD�BDDPVOUJOH��SNT ��ZFBST

/BNF�PG�DFSUJ�FE�QVCMJD�BDDPVOUBOU�PG�EPNFTUJD�BDDPVOUJOH��SNT %06�:PVNJOH�BOE�96&�$IFOKVO

$POTFDVUJWF�ZFBST�PG�BVEJU�TFSWJDFT�QSPWJEFE�CZ�DFSUJGJFE�QVCMJD�

BDDPVOUBOUT�PG�EPNFTUJD�BDDPVOUJOH�GJSNT
��ZFBST

*UFN /BNF 3FNVOFSBUJPO
*OUFSOBM�DPOUSPM�BVEJU�BDDPVOUJOH��SN ,1.(�	4QFDJBM�(FOFSBM�1BSUOFSTIJQ
 ��
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*NQPSUBOU�.BUUFST

(VBSBOUFF�CVTJOFTT� JT�POF�PG� UIF�#BOLT�DPOWFOUJPOBM�CBOLJOH�CVTJOFTTFT�BQQSPWFE�CZ� SFMFWBOU� SFHVMBUPSZ�

BVUIPSJUJFT��5IF�#BOL� MBJE�TQFDJBM�FNQIBTJT�PO�UIF�SJTL�NBOBHFNFOU�PG�TVDI�CVTJOFTT� JNQMFNFOUFE�SFMFWBOU�

PQFSBUJPO�QSPDFTT�BOE�BQQSPWBM�QSPDFEVSF�BOE�DPOUBJOFE�UIF�SJTLT�PG�FYUFSOBM�HVBSBOUFF�CVTJOFTTFT�F�FDUJWFMZ��%VSJOH�

UIF�3FQPSUJOH�1FSJPE�UIF�#BOL�IBE�OP�PUIFS�NBKPS�HVBSBOUFF�NBUUFST�UIBU�OFFEFE�EJTDMPTJOH�CFTJEFT�UIF��OBODJBM�

HVBSBOUFF�CVTJOFTTFT�XJUIJO�UIF�TDPQF�PG�CVTJOFTT�BT�BQQSPWFE�CZ�SFMFWBOU�SFHVMBUPSZ�BVUIPSJUJFT�

5IF�#BOL�IBE�OP�TJHOJ�DBOU�MJUJHBUJPO�BOE�BSCJUSBUJPO�NBUUFST�EVSJOH�UIF�3FQPSUJOH�1FSJPE�

"T�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE�BNPOH�UIF�DBTFT�SFNBJOJOH�UP�CF��OBMMZ�KVEHFE�PG�UIF�#BOL�UIFSF�BSF�B�UPUBM�PG�

��DBTFT�XJUI�UIF�BNPVOU�PG�NPSF�UIBO�3.#����NJMMJPO�GPS�FBDI�DBTF�BOE�UIF�BNPVOU�PG�NPOFZ�JOWPMWFE�JO�UIF�DBTFT�JT�

3.#�����NJMMJPO��5IF�#BOL�CFMJFWFT�UIBU�UIF��OBM�SVMJOH�BOE�FYFDVUJPO�SFTVMUT�PG�TVDI�FWFOUT�XJMM�OPU�IBWF�B�TJHOJ�DBOU�

JNQBDU�PO�UIF�#BOLT��OBODJBM�TUBUVT�PS�PQFSBUJOH�SFTVMUT�

5IF�#BOL�IBE�OP�DPOUSPMMJOH�TIBSFIPMEFST�PS�BDUVBM�DPOUSPMMFST��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�#BOL�BOE�JUT�EJSFDUPST�

TVQFSWJTPST�BOE�TFOJPS�NBOBHFST�XFSF�OPU�TVCKFDUFE�UP�BOZ�DPNQVMTPSZ�NFBTVSFT�UBLFO�CZ�KVEJDJBM�BOE�EJTDJQMJOF�

JOTQFDUJPO�BVUIPSJUJFT�USBOTGFS�UP�KVEJDJBM�BVUIPSJUZ�PS�JOWFTUJHBUJPO�PG�DSJNJOBM�MJBCJMJUJFT�JOWFTUJHBUJPO�CZ�QVUUJOH�PO�

SFDPSET�BENJOJTUSBUJWF�QVOJTINFOU�PS�BENJOJTUSBUJWF�SFHVMBUPSZ�NFBTVSFT�CZ�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�

EJTDJQMJOF�QVOJTINFOU�CZ�TUPDL�FYDIBOHF�PS�NBKPS�JO�VFODF�PG�PUIFS�SFHVMBUPSZ�BVUIPSJUJFT�PO�CVTJOFTT�

5IF�#BOL�IBE�OP�DPOUSPMMJOH�TIBSFIPMEFST�PS�BDUVBM�DPOUSPMMFST��%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�$PNQBOZ�EJE�OPU�

JOWPMWF�JO�UIF�DBTFT�PG�GBJMJOH�UP�QFSGPSN�UIF�PCMJHBUJPOT�EFUFSNJOFE�JO�UIF�MFHBM�EPDVNFOUT�UIBU�UPPL�F�FDU�GSPN�UIF�

DPVSU�PS�SFQBZ�NBUVSF�MJBCJMJUJFT�PG�TJHOJ�DBOU�BNPVOU�

5IF�#BOL�EFBMU�XJUI�SFMBUFE�USBOTBDUJPOT�BT�QFS�SFMFWBOU�QSPWJTJPOT�PG�SFHVMBUPSZ�BVUIPSJUJFT�BOE�CVTJOFTTFT�XJUI�

SFMBUFE�QBSUJFT�XFSF�HFOFSBUFE�CBTFE�PO�OPSNBM�CVTJOFTT�BDUJWJUZ�EFNBOET�BOE�DBSSJFE�PVU�CBTFE�PO�HFOFSBM�

DPNNFSDJBM� UFSNT� JO�B� GBJS�BOE�SFBTPOBCMF�NBOOFS��5IF�USBOTBDUJPOT�EJE�OPU�NBLF�UIF�#BOL�TVQFSJPS� UP�PUIFS�

CPSSPXFST�PS�USBEJOH�SJWBMT�BOE�DPOGPSN�UP�UIF�PWFSBMM�JOUFSFTUT�PG�UIF�#BOL�BOE�TIBSFIPMEFST��4FF�UIF�OPUF�UP�'JOBODJBM�

4UBUFNFOUT�GPS�UIF�NBKPS�SFMBUFE�USBOTBDUJPOT�CFUXFFO�UIF�#BOL�BOE�JUT�SFMBUFE�QBSUJFT�XJUIJO�UIF�3FQPSUJOH�1FSJPE��

7��*MMFHBM�(VBSBOUFF

7*��4JHOJ�DBOU�-JUJHBUJPO�BOE�"SCJUSBUJPO

7**��1VOJTINFOU�BOE�3FDUJGJDBUJPO�PG� -JTUFE�$PNQBOZ�BOE� *UT�%JSFDUPST�4VQFSWJTPST�4FOJPS�.BOBHFST�$POUSPMMJOH�4IBSFIPMEFST�BOE�"DUVBM�$POUSPMMFST�4VTQFDUFE�PG�7JPMBUJOH�-BXT�BOE�3FHVMBUJPOT�

7***�� *OUFHSJUZ�PG�UIF�$PNQBOZ�*UT�$POUSPMMJOH�4IBSFIPMEFST�BOE�"DUVBM�$POUSPMMFST�EVSJOH�UIF�3FQPSUJOH�1FSJPE

*9��4JHOJ�DBOU�3FMBUFE�QBSUZ�5SBOTBDUJPOT
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4IBSF�$IBOHFT�BOE�*OGPSNBUJPO�BCPVU�4IBSFIPMEFST
	*
�4UBUFNFOU�PG�TIBSF�DIBOHFT

6OJU��4IBSFT

*��$BQJUBM�$IBOHF

*UFNT
1SJPS�UP�DIBOHF *ODSFBTF�%FDSFBTF�PG�5IJT�$IBOHF�	  � 
 "GUFS�$IBOHF

2VBOUJUZ 3BUJP�	�
 "MMPUNFOU
$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT

%FTUFSJMJ[BUJPO�PG�/PO�USBEBCMF�4IBSFT
4VCUPUBM 2VBOUJUZ 3BUJP�	�


*��4IBSFT�XJUI�MJNJUFE�TBMFT�DPOEJUJPOT �������� ���� �������� �������� �������� ����

���4IBSFT�IFME�CZ�UIF�TUBUF

���4IBSFT�IFME�CZ�TUBUF�PXOFE�
MFHBM�QFSTPOT

���4IBSFT�IFME�CZ�PUIFS�
EPNFTUJD�DBQJUBM

�������� ���� �������� �������� �������� ����

*ODMVEJOH��TIBSFT�IFME�CZ�
EPNFTUJD�OPO�TUBUF�PXOFE�
MFHBM�QFSTPOT

����� � ����� ����� ����� �

4IBSFT�IFME�CZ�EPNFTUJD�
OBUVSBM�QFSTPOT

�������� ���� �������� �������� �������� ����
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4IBSF�$IBOHFT�BOE�*OGPSNBUJPO�BCPVU�4IBSFIPMEFST

*UFNT
1SJPS�UP�DIBOHF *ODSFBTF�%FDSFBTF�PG�5IJT�$IBOHF�	  � 
 "GUFS�$IBOHF

2VBOUJUZ 3BUJP�	�
 "MMPUNFOU
$POWFSUJOH�$POWFSUJCMF�#POE�JOUP�4IBSFT

%FTUFSJMJ[BUJPO�PG�/PO�USBEBCMF�4IBSFT
4VCUPUBM 2VBOUJUZ 3BUJP�	�


���'PSFJHO�TIBSF�IPMEJOH

*ODMVEJOH��4IBSFT�IFME�CZ�
PWFSTFBT�MFHBM�QFSTPO

4IBSFT�IFME�CZ�PWFSTFBT�
OBUVSBM�QFSTPO

**��$JSDVMBUJOH�TIBSFT�XJUIPVU�SFTUSJDUJPOT ����������� ����� ����� ������� ������� ����������� �����

���3.#�DPNNPO�TIBSFT ����������� ����� ����� ������� ������� ����������� �����

���%PNFTUJD�MJTUFE�GPSFJHO�
TIBSFT

���0WFSTFBT�MJTUFE�GPSFJHO�
TIBSFT

���0UIFST

***��5PUBM�PG�TIBSFT ����������� ��� ����� � ����� ����������� ���

0O�4FQUFNCFS���������UIF�DPOWFSUJCMF�DPSQPSBUF�CPOET�PG�UIF�$PNQBOZ�CFHBO�UP�CF�DPOWFSUFE�JOUP�TIBSFT��'PS�

EFUBJMT�QMFBTF�SFGFS�UP�UIF�"OOPVODFNFOU�PG�#BOL�PG�+JBOHTV�PO�UIF�4UBSU�PG�$POWFSTJPO�PG�4VZJO�$POWFSUJCMF�

#POET�EJTDMPTFE�CZ� UIF�$PNQBOZ�PO�4FQUFNCFS����������"T�PG� UIF�FOE�PG�%FDFNCFS������ UIF�OVNCFS�PG�

TIBSFT� GPSNFE�EVF� UP�DPOWFSTJPO�XBT��������TIBSFT�BOE� JO�QBSUJDVMBS� UIF�OVNCFS�PG�TIBSFT� GPSNFE�EVF� UP�
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UIF�FOE�PG�MBTU�NPOUI�CFGPSF�UIF�EJTDMPTVSF�EBUF�PG�UIF�"OOVBM�3FQPSU
�



���

#"/,�0'�+*"/(46

	***
�4IBSFT�IFME�CZ�UPQ����TIBSFIPMEFST�XJUI�SFTUSJDUJPO�PO�TBMFT
6OJU��4IBSFT

/P�
/BNF�PG�4IBSFIPMEFST�XJUI�3FTUSJDUJPO�PO�4BMFT

/VNCFS�PG�4IBSFT�)FME�XJUI�3FTUSJDUJPO�PO�4BMFT

-JTUJOH�BOE�5SBEJOH�PG�4IBSFT�XJUI�3FTUSJDUJPO�PO�4BMFT
3FTUSJDUJPO�PO�4BMFT5JNF�GPS�-JTUJOH�BOE�5SBEJOH

/VNCFS�PG�/FXMZ�*ODSFBTFE�4IBSFT�UIBU�DBO�#F�-JTUFE�BOE�5SBEFE
� "*�$IFO ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� +*"/(�5BP ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� 8"/(�8FJCJOH ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� 4)"/�:J ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� $6*�.FJMJOH ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� :"/(�:J ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� 46/�9JSFO ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� ;)"/(�8FOCJO ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

� :6�:VOGFJ ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

�� 8"/(�;VIPOH ������ "VHVTU������� ������ *OJUJBM�QVCMJD�P�FSJOH

%FTDSJQUJPO�PG�JODJEFODF�SFMBUJPO�PS�DPODFSUFE�

BDUJPO�PG�UIF�TBJE�TIBSFIPMEFST
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&WFSCSJHIU�4FDVSJUJFT�"TTFUT��.BOBHFNFOU�

$IJOB�&WFSCSJHIU�#BOL���/P����9JOZPV�

$PMMFDUJWF�"TTFU�.BOBHFNFOU�1SPHSBN�

VOEFS�&WFSCSJHIU�4FDVSJUJFT�"TTFU�

.BOBHFNFOU

� ������� ����

%PNFTUJD�

QSFGFSSFE�

TIBSFT

8JUIPVU�

QMFEHF
0UIFST

&WFSCSJHIU�4FDVSJUJFT�"TTFUT��.BOBHFNFOU�

$IJOB�&WFSCSJHIU�#BOL���9JOZPV�$PMMFDUJWF�

"TTFU�.BOBHFNFOU�1SPHSBN�VOEFS�

&WFSCSJHIU�4FDVSJUJFT�"TTFU�.BOBHFNFOU

� ������� ����

%PNFTUJD�

QSFGFSSFE�

TIBSFT

8JUIPVU�

QMFEHF
0UIFST

"7*$�5SVTU����5JBOKJ�(POHZJOH�$PMMFDUJWF�

'VOE�5SVTU�1SPHSBN�GPS�4FDVSJUJFT�

*OWFTUNFOU�VOEFS�"7*$�5SVTU

������� ������� ����

%PNFTUJD�

QSFGFSSFE�

TIBSFT

8JUIPVU�

QMFEHF
0UIFST

)XBCBP�5SVTU�$P��-UE����)XBCBP�5SVTU���

/P���$PMMFDUJWF�'VOE�5SVTU�1SPHSBN�VOEFS�

#BPGV�*OWFTUNFOU

� ������� ����

%PNFTUJD�

QSFGFSSFE�

TIBSFT

8JUIPVU�

QMFEHF
0UIFST

%FTDSJQUJPO�PG�UIF�TJUVBUJPO�UIBU�UIF�BCPWF�TJEF�TIBSFIPMEFST�IBWF�UIF�BTTPDJBUFE�

SFMBUJPOT�XJUI�UIF�UPQ����TIBSFIPMEFST�PG�DPNNPO�TIBSFT�PS�UIFZ�BSF�QFSTPOT�

BDUJOH�JO�DPODFSU�BNPOH�UIF�UPQ����TIBSFIPMEFST�PG�QSFGFSSFE�TIBSFT�

5IF�#BOL�EPFT�OPU�LOPX�UIF�JODJEFODF�

SFMBUJPO�PS�DPODFSUFE�BDUJPO�BNPOH�UIF�

TBJE�TIBSFIPMEFST�
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0O�/PWFNCFS��������� UIF�$PNQBOZ�EJTDMPTFE�UIF�"OOPVODFNFOU�PG�#BOL�PG�+JBOHTV�PO�UIF� *NQMFNFOUBUJPO�

PG�%JTUSJCVUJPO�PG�1SFGFSSFE�4IBSF�%JWJEFOET�BOE�EVSJOH�UIJT�QFSJPE�UIF�FRVJUZ�SFHJTUSBUJPO�EBUF�PG�EJTUSJCVUJPO�PG�

QSFGFSSFE�TUPDL�EJWJEFOET�XBT�/PWFNCFS���������FY�EJWJEFOE�EBUF�XBT�/PWFNCFS���������UIF�JOUFSFTU�WBMVF�EBUF�

PG�EJTUSJCVUJPO�PG�EJWJEFOET�XBT�/PWFNCFS���������BOE�UIF�EJWJEFOE�EJTUSJCVUJPO�EBUF�XBT�/PWFNCFS����������

$BMDVMBUFE�BT�QFS�CPPL�WBMVF�EJWJEFOE�ZJFME�PG�4VZJOZPV���BU�������UIF�DBTI�EJWJEFOE�PG�3.#������	UBY�JODMVTJWF
�TIBMM�

CF�EJTUSJCVUFE�GPS�FBDI�QSFGFSSFE�TIBSF�BOE�UIF�UPUBM�DBTI�EJWJEFOE�EJTUSJCVUFE�XBT�3.#������CJMMJPO�	UBY�JODMVTJWF
�

CBTFE�PO�UIF�EJTUSJCVUJPO�TJ[F�PG�4VZJOZPV���PG�����NJMMJPO�TIBSFT�

"DDPSEJOH�UP�UIF�SFMFWBOU�QSPWJTJPOT�PG�1SPTQFDUVT�GPS�/PO�QVCMJD�*TTVBODF�PG�1SFGFSSFE�4IBSFT�PG�#BOL�PG�+JBOHTV

	IFSFJOBGUFS�SFGFSSFE�UP�BT�UIF�1SPTQFDUVT
�JOUFSFTU�QFSJPE�PG�4VZJO�:PV���TIBMM�CF��WF�ZFBST�GSPN�UIF�QBZNFOU�

EFBEMJOF�	/PWFNCFS��������
�BOE�UIF�OPNJOBM�EJWJEFOE�ZJFME�SBUJP�TIBMM�CF�BEKVTUFE�PODF�FWFSZ� GJWF�ZFBST�� UIF�

OPNJOBM�EJWJEFOE�ZJFME�SBUJP�TIBMM�CF�UIF�TBNF�XJUIJO�FBDI�JOUFSFTU�CFBSJOH�DZDMF��0O�/PWFNCFS���������UIF��STU�

��ZFBS�JOUFSFTU�QFSJPE�PG�4VZJO�:PV���FOEFE��"DDPSEJOH�UP�SFMFWBOU�QSPWJTJPOT�PG�UIF�1SPTQFDUVT �UIF�#BOL�BEKVTUFE�

UIF�OPNJOBM�EJWJEFOE�ZJFME�SBUJP�PG�UIF�TFDPOE�JOUFSFTU�QFSJPE�PG�4VZJO�:PV����4JODF�/PWFNCFS���������UIF�OPNJOBM�

EJWJEFOE�ZJFME�SBUJP�PG�UIF�TFDPOE�JOUFSFTU�QFSJPE�PG�4VZJO�:PV���XBT��������5IF�#BOL�EJTDMPTFE�UIF�"OOPVODFNFOU�

PG�#BOL�PG�+JBOHTV�PO�"EKVTUJOH�UIF�%JWJEFOE�3BUF�PG�1SFGFSSFE�4IBSFT�	4VZJO�:PV��
� PO�UIF�XFCTJUF�PG�4IBOHIBJ�

4UPDL�&YDIBOHF�	XXX�TTF�DPN�DO
�

%VSJOH�UIF�3FQPSUJOH�1FSJPE�OP�SFQVSDIBTF�PS�DPOWFSTJPO�PG�QSFGFSSFE�TIBSFT�PG�UIF�#BOL�PDDVSSFE�

***���1SP�U�%JTUSJCVUJPO�PG�1SFGFSSFE�4IBSFT

*7���3FQVSDIBTF�BOE�$POWFSTJPO�PG�1SFGFSSFE�4IBSFT�$POEVDUFE�CZ�UIF�$PNQBOZ�EVSJOH�UIF�3FQPSUJOH�1FSJPE

	*
�1SP�U�EJTUSJCVUJPO

	***
�"EKVTUNFOU�PG�EJWJEFOE�ZJFME

	**
�%JTUSJCVUJPO�BNPVOU�BOE�SBUJP�PG�QSFGFSSFE�TIBSFT�JO�SFDFOU���ZFBST
6OJU��3.#��$VSSFODZ��3.#

:FBS %JTUSJCVUJPO�"NPVOU 1SPQPSUJPO�PG�%JTUSJCVUJPO�	�

���� ���������� ����

���� ���������� ����

���� ���������� ����
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*OGPSNBUJPO�PG�1SFGFSSFE�4IBSFT

%VSJOH�UIF�3FQPSUJOH�1FSJPE�UIFSF�XBT�OP�SFTUPSBUJPO�PS�FYFSDJTF�PG�WPUJOH�SJHIUT�PG�UIF�#BOLT�QSFGFSSFE�TIBSFT�

*O�BDDPSEBODF�XJUI�UIF�DPOUSBDU�UFSNT�PG�UIF� JTTVFE�QSFGFSSFE�TIBSFT�BOE�UIFJS�FDPOPNJD�FTTFODF�BOE�CBTFE�PO�

UIF�EFGJOJUJPOT�PG� GJOBODJBM�BTTFUT� GJOBODJBM� MJBCJMJUJFT�BOE�FRVJUZ� JOTUSVNFOUT�UIF�#BOL�DMBTTJGJFE�UIFTF�GJOBODJBM�

JOTUSVNFOUT�PS�UIFJS�DPNQPOFOUT�BT��OBODJBM�BTTFUT��OBODJBM� MJBCJMJUJFT�PS�FRVJUZ�JOTUSVNFOUT�BU�UIF�UJNF�PG� JOJUJBM�

SFDPHOJUJPO�

5IF�QSFGFSSFE�TIBSFT� JTTVFE�CZ� UIF�#BOL�XIJDI�DPOUBJO�CPUI�FRVJUZ�BOE� MJBCJMJUZ�DPNQPOFOUT�XFSF� USFBUFE� JO�

BDDPSEBODF�XJUI�UIF�TBNF�BDDPVOUJOH�QPMJDJFT�BT�DPOWFSUJCMF�JOTUSVNFOUT�XJUI�FRVJUZ�DPNQPOFOUT��5IF�QSFGFSSFE�

TIBSFT� JTTVFE�CZ� UIF�#BOL�XIJDI�DPOUBJO�OP�FRVJUZ�DPNQPOFOUT�XFSF� USFBUFE� JO�BDDPSEBODF�XJUI� UIF�TBNF�

BDDPVOUJOH�QPMJDJFT�BT�PUIFS�DPOWFSUJCMF�JOTUSVNFOUT�XJUIPVU�FRVJUZ�DPNQPOFOUT�

5IF�QSFGFSSFE�TIBSFT�JTTVFE�CZ�UIF�#BOL�XIJDI�XFSF�DMBTTJ�FE�BT�FRVJUZ�JOTUSVNFOUT�BSF�JODMVEFE�JO�FRVJUZ�BDDPSEJOH�

UP�UIF�SFDFJWFE�BNPVOU��5IF�EJTUSJCVUJPO�PG�EJWJEFOET�PS�JOUFSFTUT�EVSJOH�FYJTUFODF�XBT�USFBUFE�BT�QSP�U�EJTUSJCVUJPO��

*G�QSFGFSSFE�TIBSFT�BSF�SFEFFNFE�BDDPSEJOH�UP�UIF�DPOUSBDUVBM�QSPWJTJPOT�FRVJUZ�TIPVME�CF�XSJUUFO�EPXO�BU�UIF�

SFEFNQUJPO�QSJDF�

7�� � *G� UIF�7PUJOH�3JHIUT�PG�1SFGFSSFE�4IBSFT�BSF�3FTUPSFE�EVSJOH�UIF�3FQPSUJOH�1FSJPE�UIF�$PNQBOZ�4IBMM�%JTDMPTF�UIF�3FTUPSBUJPO�BOE�&YFSDJTF�PG�3FMFWBOU�7PUJOH�3JHIUT

7*���"DDPVOUJOH�1PMJDJFT�BOE�3FBTPOT�"EPQUFE�CZ�UIF�$PNQBOZ�GPS�1SFGFSSFE�4IBSFT
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XXX�KTCDIJOB�DO
$PNQBOZ�1SPGJMF

���

4FDUJPO��

$POWFSUJCMF�$PSQPSBUF�#POE
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$POWFSUJCMF�$PSQPSBUF�#POE
*O�'FCSVBSZ������UIF�$PNQBOZT�DPOWFSUJCMF�CPOE�JTTVBODF�QMBO�XBT�SFWJFXFE�BOE�BQQSPWFE�CZ�UIF�CPBSE�PG�EJSFDUPST�

BOE�JU�XBT�QSPQPTFE�UP�QVCMJDMZ�JTTVF�"�TIBSF�DPOWFSUJCMF�CPOET�OPU�FYDFFEJOH�3.#����CJMMJPO��JO�.BZ�UIF�DPOWFSUJCMF�

CPOE�JTTVBODF�QMBO�BOE�WBSJPVT�SFMBUFE�QSPQPTBMT�XFSF�SFWJFXFE�BOE�BQQSPWFE�CZ�UIF�TIBSFIPMEFST�NFFUJOH�� *O�

+VMZ������UIF�GPSNFS�$IJOB�#BOLJOH�3FHVMBUPSZ�$PNNJTTJPO�+JBOHTV�0��DF�JTTVFE�UIF�3FQMZ�PO�.BUUFST�3FMBUFE�UP�

UIF�1VCMJD�0�FSJOH�PG�"�TIBSF�$POWFSUJCMF�#POET�CZ�#BOL�PG�+JBOHTV�$P��-UE� �	4�:�+�'��<����>�/P�����
��JO�/PWFNCFS�JU�

QBTTFE�UIF�SFWJFX�PG�UIF�*TTVBODF�3FWJFX�$PNNJUUFF�PG�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO��JO�%FDFNCFS�UIF�

$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�JTTVFE�UIF�3FQMZ�PO�"QQSPWBM�PG�UIF�1VCMJD�*TTVBODF�PG�$POWFSUJCMF�#POET�CZ�

#BOL�PG�+JBOHTV�$P��-UE� �	;�+�9�,��<����>�/P������
��0O�.BSDI���������UIF�$PNQBOZ�TUBSUFE�UIF�JTTVBODF�PG�DPOWFSUJCMF�

CPOET��PO�"QSJM���UIF�$PNQBOZT�DPOWFSUJCMF�CPOET�XFSF�MJTUFE�PO�UIF�4IBOHIBJ�4UPDL�&YDIBOHF��PO�4FQUFNCFS����UIF�

4VZJO�$POWFSUJCMF�#POET�DPVME�CF�DPOWFSUFE�JOUP�UIF�#BOLT�"�TIBSF�DPNNPO�TIBSFT��5IF�EFUBJMT�BSF�BT�GPMMPXT�

���"CCSFWJBUJPO�GPS�DPOWFSUJCMF�DPSQPSBUF�CPOET��$POWFSUJCMF�#POE�PG�4VZJO��

���$PEF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOE����������

���*TTVBODF�RVBOUJUZ�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��3.#����CJMMJPO�	����NJMMJPO�QDT����NJMMJPO�CPBSE�MPUT
�

���-JTUJOH�RVBOUJUZ�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��3.#����CJMMJPO�	����NJMMJPO�QDT����NJMMJPO�CPBSE�MPUT
�

���-JTUJOH�QMBDF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��4IBOHIBJ�4UPDL�&YDIBOHF�

���-JTUJOH�UJNF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��"QSJM���������

���1FSJPE�PG�FYJTUFODF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��'SPN�.BSDI���������UP�.BSDI����������

���$POWFSTJPO�QFSJPE�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��'SPN�4FQUFNCFS���������UP�.BSDI���������

���*OUFSFTU�SBUF�PG�DPOWFSUJCMF�CPOET�������JO�UIF��STU�ZFBS������JO�UIF�TFDPOE�ZFBS������JO�UIF�UIJSE�ZFBS������JO�UIF�

GPVSUI�ZFBS������JO�UIF��GUI�ZFBS�BOE������JO�UIF�TJYUI�ZFBS�

����*OUFSFTU�QBZNFOU�EBUF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��UIF�JOUFSFTU�QBZNFOU�EBUF�PG�FBDI�ZFBS�JT�UIF�EBZ�PG�FBDI�

GVMM�ZFBS�GSPN�UIF��STU�EBZ�PG�JTTVBODF�PG�UIF�DPOWFSUJCMF�CPOET��*G�UIBU�EBZ�JT�B�MFHBM�IPMJEBZ�PS�B�SFTU�EBZ�JU�XJMM�CF�

QPTUQPOFE�UP�UIF�OFYU�XPSLJOH�EBZ�BOE�OP�BEEJUJPOBM�JOUFSFTU�TIBMM�CF�QBJE�EVSJOH�UIF�FYUFOEFE�QFSJPE��*U�JT�BO�JOUFSFTU�

DBMDVMBUJPO�ZFBS�CFUXFFO�FWFSZ�BEKBDFOU�JOUFSFTU�QBZNFOU�EBZ�

5IF�SFHJTUSBUJPO�EBUF�PG�JOUFSFTU�DSFEJUPST�SJHIUT�PG�FBDI�ZFBS�JT�UIF�USBEJOH�EBZ�CFGPSF�UIF�BOOVBM�JOUFSFTU�QBZNFOU�EBUF�

*���*TTVBODF�PG�$POWFSUJCMF�#POET
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$POWFSUJCMF�$PSQPSBUF�#POE

5PQ����DPOWFSUJCMF�CPOE�IPMEFST�BSF�BT�GPMMPXT�

/BNF�PG�IPMEFS�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET /VNCFS�PG�EFCUT�IFME�BT�PG�UIF�FOE�PG�QFSJPE�	3.#

1SPQPSUJPO�PG�IPMEJOHT�	�


4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	*$#$
 ���������� �����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	$$#
 ���������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	#0$
 ��������� ����

5IF�)POHLPOH�BOE�4IBOHIBJ�#BOLJOH�$PSQPSBUJPO�-JNJUFE ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	#BOL�PG�#FJKJOH�$P��-UE�
 ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	"#$
 ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	$IJOB�.FSDIBOUT�#BOL�$P��-UE�
 ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	#0$0.
 ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	$IJOB�.JOTIFOH�#BOL�$P��-UE�
 ��������� ����

4QFDJBM�BDDPVOU�GPS�CPOE�SFQVSDIBTF�BOE�QMFEHF�PG�SFHJTUSBUJPO�BOE�TFUUMFNFOU�TZTUFN�	$IJOB�(BMBYZ�4FDVSJUJFT�$P��-UE�
 ��������� ����

**���$IBOHFT�JO�$POWFSUJCMF�#POET�XJUIJO�UIF�3FQPSUJOH�1FSJPE

BOE�UIF�JTTVFS�TIBMM�QBZ�UIF�DVSSFOU�ZFBS�JOUFSFTU�XJUIJO���USBEJOH�EBZT�BGUFS�UIF�JOUFSFTU�QBZNFOU�EBUF�PG�FBDI�ZFBS��'PS�

DPOWFSUJCMF�CPOET�UIBU�BQQMZ�UP�CF�DPOWFSUFE�JOUP�"�TIBSF�TIBSFT�PG�UIF�JTTVFS�CFGPSF�UIF�SFHJTUSBUJPO�EBUF�PG�JOUFSFTU�

QBZNFOU�DMBJNT�	JODMVEJOH�UIF�SFHJTUSBUJPO�EBUF�PG�JOUFSFTU�QBZNFOU�DMBJNT
�UIF�JTTVFS�XJMM�OP�MPOHFS�QBZ�JOUFSFTU�UP�JUT�

IPMEFST�GPS�UIF�JOUFSFTU�QBZNFOU�ZFBS�BOE�GVUVSF�JOUFSFTU�QBZNFOU�ZFBST�

����3FHJTUSBUJPO�JOTUJUVUJPO�GPS�DPOWFSUJCMF�DPSQPSBUF�CPOET��4IBOHIBJ�#SBODI�PG�$IJOB�4FDVSJUJFT�3FHJTUSBUJPO�BOE�

$MFBSJOH�$P��-UE������

����$VTUPEZ�NFUIPE��"DDPVOU�DVTUPEZ������

����$VTUPEZ�RVBOUJUZ�PG�SFHJTUFSFE�DPNQBOZ��3.#����CJMMJPO������

����+PJOU�TQPOTPST��#0$�*OUFSOBUJPOBM�	$IJOB
�$P��-UE��BOE�)VBUBJ�6OJUFE�4FDVSJUJFT�$P��-UE������+PJOU�MFBE�VOEFSXSJUFST��

#0$�*OUFSOBUJPOBM�	$IJOB
�4FDVSJUJFT�$P��-UE��)VBUBJ�6OJUFE�4FDVSJUJFT�$P��-UE��$*5*$�4FDVSJUJFT�$P��-UE�BOE�0SJFOU�$JUJ�

4FDVSJUJFT�$P��-UE������

����(VBSBOUFF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOET��OP�HVBSBOUFF�JT�QSPWJEFE�GPS�DPOWFSUJCMF�DPSQPSBUF�CPOET�UIJT�UJNF������

����$SFEJU�SBUJOH�BOE�DSFEJU�SBUJOH�JOTUJUVUJPO�PG�DPOWFSUJCMF�CPOET��UIF�DSFEJU�SBUJOH�PG�DPOWFSUJCMF�CPOET�JT�"""�BOE�

UIF�SBUJOH�JOTUJUVUJPO�JT�$IJOB�$IFOHYJO�4FDVSJUJFT�3BUJOH�$P��-UE������'PS�UIF�BCPWF�EFUBJMT�QMFBTF�SFGFS�UP�UIF�SFMFWBOU�

BOOPVODFNFOUT�PO�UIF�XFCTJUF�PG�4IBOHIBJ�4UPDL�&YDIBOHF�	XXX��TTF�DPN�DO
�QVCMJTIFE�CZ�UIF�$PNQBOZ�

6OJU��3.#�������$VSSFODZ��3.#

/BNF�PG�$POWFSUJCMF�$PSQPSBUF�#POE
1SJPS�UP�
$IBOHF

*ODSFBTF�%FDSFBTF�5IJT�5JNF "GUFS�$IBOHF3FEFNQUJPO 3FQVSDIBTF
4VZJO�$POWFSUJCMF�#POE �������� ��� � � ��������

/BNF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOE 4VZJO�$POWFSUJCMF�#POET

/VNCFS�PG�IPMEFST�PG�DPOWFSUJCMF�CPOET�BT�PG�UIF�FOE�PG�UIF�QFSJPE ����

(VBSBOUPS�PG�UIF�DPOWFSUJCMF�CPOET�PG�UIF�$PNQBOZ /POF

.BKPS�DIBOHFT�PG�UIF�HVBSBOUPST�QSP�UBCJMJUZ�BTTFU�BOE�DSFEJU�TUBUVT /POF

***���*OGPSNBUJPO�PG�$POWFSUJCMF�#POE�)PMEFST�BOE�(VBSBOUPST�EVSJOH�UIF�3FQPSUJOH�1FSJPE



���

#"/,�0'�+*"/(46

/BNF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOE 4VZJO�$POWFSUJCMF�#POET

"NPVOU�PG�DPOWFSUFE�TIBSFT�EVSJOH�UIF�3FQPSUJOH�1FSJPE�	3.#
 ������

/VNCFS�PG�TIBSFT�USBOTGFSSFE�EVSJOH�UIF�3FQPSUJOH�1FSJPE�	CPOET
 �����

$VNVMBUJWF�OVNCFS�PG�DPOWFSUFE�TIBSFT�	CPOET
 ������

1SPQPSUJPO�PG�DVNVMBUJWF�OVNCFS�PG�DPOWFSUFE�TIBSFT�JO�UIF�UPUBM�OVNCFS�PG�

TIBSFT�JTTVFE�CZ�UIF�$PNQBOZ�CFGPSF�DPOWFSTJPO�	�

������

"NPVOU�PG�TIBSFT�OPU�DPOWFSUFE�	3.#
 �����������

1SPQPSUJPO�PG�OPO�DPOWFSUFE�TIBSFT�UP�CPOET�JO�UPUBM�BNPVOU�PG�JTTVFE�

DPOWFSUJCMF�CPOET�	�

�������

*7���$VNVMBUJWF�$POWFSTJPO�PG�$POWFSUJCMF�$PSQPSBUF�#POET�EVSJOH�UIF�3FQPSUJOH�1FSJPE

7���"EKVTUNFOUT�PG�$POWFSTJPO�1SJDF

7*��5IF�$PNQBOZT�-JBCJMJUJFT�$SFEJU�$IBOHF�BOE�$BTI�GPS�3FQBZNFOU�JO�UIF�'VUVSF

6OJU��3.#�������$VSSFODZ��3.#

/BNF�PG�DPOWFSUJCMF�DPSQPSBUF�CPOE 4VZJO�$POWFSUJCMF�#POE
"EKVTUNFOU�%BUF�PG�$POWFSTJPO�1SJDF 1SJDF�BGUFS�"EKVTUNFOU %JTDMPTVSF�%BUF %JTDMPTVSF�.FEJB %FTDSJQUJPOT�PG�$POWFSTJPO�1SJDF�"EKVTUNFOU
+VMZ�������� ���� +VMZ������� XXX�TTF�DPN�DO

"EKVTUNFOU�PG�DPOWFSTJPO�QSJDF�EVF�UP�

EJTUSJCVUJPO�PG�DPNNPO�TUPDL�QSP�U�JO�����

+VOF�������� ���� +VOF�������� XXX�TTF�DPN�DO
"EKVTUNFOU�PG�DPOWFSTJPO�QSJDF�EVF�UP�

EJTUSJCVUJPO�PG�DPNNPO�TUPDL�QSP�U�JO�����

%FDFNCFS�������� ����
%FDFNCFS����

����
XXX�TTF�DPN�DO

"EKVTUNFOU�PG�DPOWFSTJPO�QSJDF�EVF�UP�

BMMPUNFOU�BEKVTUNFOU

+VOF�������� ���� +VOF�������� XXX�TTF�DPN�DO
"EKVTUNFOU�PG�DPOWFSTJPO�QSJDF�EVF�UP�

EJTUSJCVUJPO�PG�DPNNPO�TUPDL�QSP�U�JO�����

.BZ�������� ���� .BZ�������� XXX�TTF�DPN�DO
"EKVTUNFOU�PG�DPOWFSTJPO�QSJDF�EVF�UP�

EJTUSJCVUJPO�PG�DPNNPO�TUPDL�QSP�U�JO�����

-BUFTU�DPOWFSTJPO�QSJDF�BT�PG�UIF�FOE�PG�UIF�3FQPSUJOH�1FSJPE� ����

5IF�#BOL�IBT�B�GBWPSBCMF�PQFSBUJPO�TUBUVT�TUFBEZ��OBODJBM�JOEJDBUPST�BOE�GVMM�EFCU�QBZJOH�DBQBDJUZ��0O�+VOF��������

$IJOB�$IFOHYJO�4FDVSJUJFT�3BUJOH�$P��-UE��SBUFE�UIF�#BOL�BOE�JUT�DPOWFSUJCMF�CPOE�UIJT�UJNF�BHBJO�BOE�TUJMM�HSBOUFE�UIF�

DSFEJU�SBUJOH�PG�"""��5IF�SBUJOH�PVUMPPL�JT�TUBCMF�BOE�UIF�SBUJOH�PG�UIF�#BOLT�DPOWFSUJCMF�DPSQPSBUF�CPOE�XBT�TUJMM�"""�

UIJT�UJNF��5IF�SBUJOH�BCPWF�SFNBJOFE�VODIBOHFE�
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XXX�KTCDIJOB�DO

$POWFSUJCMF�$PSQPSBUF�#POE

$POUFOUT�PG�

%PDVNFOUT�

"WBJMBCMF�GPS�

3FGFSFODF

0SJHJOBM�PG�"OOVBM�3FQPSU�TJHOFE�BOE�TUBNQFE�CZ�UIF�$PNQBOZT�MFHBM�SFQSFTFOUBUJWF

5IF�BDDPVOUJOH�TUBUFNFOU�TJHOFE�BOE�TUBNQFE�CZ�UIF�$PNQBOZ�T�MFHBM�SFQSFTFOUBUJWF�UIF�QFSTPO�JO�

DIBSHF�PG�BDDPVOUJOH�XPSL�BOE�UIF�QFSTPO�JO�DIBSHF�PG�UIF�BDDPVOUJOH�PSHBOJ[BUJPO

0SJHJOBM�PG�"VEJU�3FQPSU�TUBNQFE�CZ�BDDPVOUJOH�BHFODZ�BOE�TJHOFE�BOE�TUBNQFE�CZ�DFSUJ�FE�QVCMJD�

BDDPVOUBOUT

0SJHJOBM�PG�BMM�DPNQBOZ�EPDVNFOUT�BOE�PSJHJOBMT�PG�BOOPVODFNFOUT�QVCMJDMZ�EJTDMPTFE�PO�

OFXTQBQFST�BQQPJOUFE�CZ�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�$PNNJTTJPO�EVSJOH�UIF�3FQPSUJOH�1FSJPE

4FF�UIF�BUUBDINFOU�GPS�EFUBJMT�

4FF�UIF�BUUBDINFOU�GPS�EFUBJMT�

$IBJSNBO�PG�#BOL�PG�+JBOHTV�$P��-UE���9*"�1JOH�
%BUF�PG�TVCNJTTJPO�BQQSPWFE�CZ�UIF�CPBSE�PG�EJSFDUPST��"QSJM��������

'JOBODJBM�3FQPSU

$POUFOUT�PG�%PDVNFOUT�"WBJMBCMF�GPS�3FGFSFODF

*���"VEJU�3FQPSU

**���'JOBODJBM�4UBUFNFOU
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XXX�KTCDIJOB�DO
$PNQBOZ�1SPGJMF

���

4FDUJPO���

'JOBODJBM�3FQPSU
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#BOL�PG�+JBOHTV�$PNQBOZ�-JNJUFE
&/(-*4)�53"/4-"5*0/�0'�'*/"/$*"-�45"5&.&/54�
'03�5)&�:&"3���+"/6"3:������50����%&$&.#&3�����
*'�5)&3&�*4�"/:�$0/'-*$5�#&58&&/�5)&�$)*/&4&
7&34*0/�"/%�*54�&/(-*4)�53"/4-"5*0/�5)&�$)*/&4&�7&34*0/�8*--�13&7"*-

8F�IBWF�BVEJUFE�UIF�BDDPNQBOZJOH�GJOBODJBM�TUBUFNFOUT�PG�#BOL�PG�+JBOHTV�$PNQBOZ�-JNJUFE�	UIF�#BOL
�BOE�JUT�TVCTJEJBSJFT�

	UIF�(SPVQ
�TFU�PVU�PO�QBHFT��� UP�����XIJDI�DPNQSJTF�UIF�DPOTPMJEBUFE�BOE�UIF�#BOLT�CBMBODF�TIFFU�BT�BU����%FDFNCFS�

����� UIF� DPOTPMJEBUFE�BOE� UIF�#BOLT� JODPNF� TUBUFNFOUT� UIF� DPOTPMJEBUFE�BOE� UIF�#BOLT� DBTI� GMPX� TUBUFNFOUT� UIF�

DPOTPMJEBUFE�BOE�UIF�#BOLT�TUBUFNFOU�PG�DIBOHFT� JO�TIBSFIPMEFST�FRVJUZ� GPS� UIF�ZFBS� UIFO�FOEFE�BOE�OPUFT�UP�UIF� GJOBODJBM�

TUBUFNFOUT�

*O�PVS�PQJOJPO� UIF�BDDPNQBOZJOH� GJOBODJBM� TUBUFNFOUT�QSFTFOU� GBJSMZ� JO�BMM�NBUFSJBM� SFTQFDUT� UIF�(SPVQT�BOE� UIF�#BOLT�

GJOBODJBM�QPTJUJPO�BT�BU����%FDFNCFS������BOE�UIF�(SPVQT�BOE�UIF�#BOLT� GJOBODJBM�QFSGPSNBODF�BOE�DBTI� GMPXT� GPS� UIF�ZFBS�

UIFO�FOEFE�JO�BDDPSEBODF�XJUI�"DDPVOUJOH�4UBOEBSET�GPS�#VTJOFTT�&OUFSQSJTFT�JTTVFE�CZ�UIF�.JOJTUSZ�PG�'JOBODF�PG�UIF�1FPQMFT�

3FQVCMJD�PG�$IJOB�

8F�DPOEVDUFE�PVS�BVEJU� JO�BDDPSEBODF�XJUI�$IJOB�4UBOEBSET�PO�"VEJUJOH� GPS�$FSUJGJFE�1VCMJD�"DDPVOUBOUT� 	$4"T
�� �0VS�

SFTQPOTJCJMJUJFT�VOEFS� UIPTF�TUBOEBSET�BSF� GVSUIFS�EFTDSJCFE� JO� UIF�"VEJUPST�3FTQPOTJCJMJUJFT� GPS� UIF�"VEJU�PG� UIF�'JOBODJBM�

4UBUFNFOUT�TFDUJPO�PG�PVS�SFQPSU�� �8F�BSF� JOEFQFOEFOU�PG� UIF�(SPVQ� JO�BDDPSEBODF�XJUI�UIF�$IJOB�$PEF�PG�&UIJDT� GPS�$FSUJGJFE�

1VCMJD�"DDPVOUBOUT� 	UIF�$PEF
�BOE�XF�IBWF� GVMGJMMFE�PVS�PUIFS�FUIJDBM� SFTQPOTJCJMJUJFT� JO�BDDPSEBODF�XJUI� UIF�$PEF�� �8F�

CFMJFWF�UIBU�UIF�BVEJU�FWJEFODF�XF�IBWF�PCUBJOFE�JT�TVGGJDJFOU�BOE�BQQSPQSJBUF�UP�QSPWJEF�B�CBTJT�GPS�PVS�PQJOJPO�

嫳끩㪭⼶䮷㹎㶶痦 ������� 〿

"6%*5034�3&1035

"MM�4IBSFIPMEFST�PG�#BOL�PG�+JBOHTV�$PNQBOZ�-JNJUFE�
0QJOJPO

#BTJT�GPS�0QJOJPO
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XXX�KTCDIJOB�DO

'JOBODJBM�3FQPSU

,FZ�BVEJU�NBUUFST�BSF�UIPTF�NBUUFST�UIBU� JO�PVS�QSPGFTTJPOBM� KVEHNFOU�XFSF�PG�NPTU�TJHOJGJDBODF� JO�PVS�BVEJU�PG� UIF� GJOBODJBM�

TUBUFNFOUT�PG� UIF�DVSSFOU�QFSJPE�� �5IFTF�NBUUFST�XFSF�BEESFTTFE� JO� UIF�DPOUFYU�PG�PVS�BVEJU�PG� UIF� GJOBODJBM�TUBUFNFOUT�BT�B�

XIPMF�BOE�JO�GPSNJOH�PVS�PQJOJPO�UIFSFPO�BOE�XF�EP�OPU�QSPWJEF�B�TFQBSBUF�PQJOJPO�PO�UIFTF�NBUUFST�

,FZ�"VEJU�.BUUFST

*NQBJSNFOU�PG�MPBOT�BOE��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU
3FGFS� UP�BDDPVOUJOH�QPMJDJFT� JO�/PUF��	�
	H
� UP� UIF�'JOBODJBM�4UBUFNFOUT�� *NQBJSNFOU�BOE�/PUF��	��
	B
� UP� UIF�'JOBODJBM�

4UBUFNFOUT��4JHOJ�DBOU�BDDPVOUJOH�FTUJNBUFT�BOE�KVEHFNFOUT�PG�UIF�BDDPVOUJOH�QPMJDZ�UP�UIF��OBODJBM�TUBUFNFOUT�/PUF��	�
�UP�UIF�

'JOBODJBM�4UBUFNFOUT��-PBOT�BOE�BEWBODFT�UP�DVTUPNFST�BOE�/PUF��	�
	C
�'JOBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�

5IF�,FZ�"VEJU�.BUUFS )PX�UIF�NBUUFS�XBT�BEESFTTFE�JO�PVS�BVEJU
5IF�(SPVQ�IBT�BEPQUFE�UIF�FYQFDUFE�DSFEJU�MPTT�

NPEFM�BDDPSEJOH�UP�/FX�GJOBODJBM� JOTUSVNFOUT�

TUBOEBSET�	$"4���
��

*NQBJSNFOU�PG�MPBOT�BOE��OBODJBM�JOWFTUNFOUT�

NFBTVSFE�BU�BNPSUJTFE�DPTU� JT�B� TVCKFDUJWF�

BSFB�EVF�UP�UIF�EFHSFF�PG� KVEHFNFOU�BQQMJFE�

CZ�NBOBHFNFOU� JO�EFUFSNJOJOH� JNQBJSNFOU�

BMMPXBODFT�� �'SPN�UIF�(SPVQT�QFSTQFDUJWF�

UIF�EFUFSNJOBUJPO�PG� UIF� MPTT�BMMPXBODFT� JT�

IFBWJMZ� EFQFOEFOU� PO� UIF� FYUFSOBM�NBDSP�

FOWJSPONFOU�BOE�UIF�(SPVQT�JOUFSOBM�DSFEJU�

SJTL�NBOBHFNFOU�TUSBUFHZ�BOE�UIF�KVEHNFOUT�

JO�EFUFSNJOJOH� UIF� MPTT�HJWFO�EFGBVMU�PS� UIF�

BTTFTTNFOU�PG�SFDPWFSBCMF�DBTI�PXT�SFMBUJOH�

UP� JOEJWJEVBM� MPBOT�BOE�GJOBODJBM� JOWFTUNFOUT�

NFBTVSFE�BU�BNPSUJTFE�DPTU�XIFSF�MPBOT�BOE�

GJOBODJBM� JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�

DPTU � XFSF� VOTFDVSFE� PS � XFSF� TVCKFDU � UP�

QPUFOUJBM�DPMMBUFSBM�TIPSUGBMMT��5IF�FDPOPNJD�

JNQBDU�PG�/FX�$PSPOBWJSVT�QOFVNPOJB�IBT�

JODSFBTFE�UIF�EFHSFF�PG�VODFSUBJOUZ�BTTPDJBUFE�

XJUI�BDDPVOUJOH�FTUJNBUFT�

5IF�(SPVQ�DMBTTJFT�OBODJBM� JOTUSVNFOUT�JOUP�

UISFF�TUBHFT�BOE� SFDPHOJTFT�BO� JNQBJSNFOU�

BMMPXBODF�CBTFE�PO�UIF�FYQFDUFE�DSFEJU� MPTT�

GPS� UIF�OFYU����NPOUIT�PS� UIF�FOUJSF� MJGFUJNF�

PG� UIF�OBODJBM�BTTFU�EFQFOEJOH�PO�XIFUIFS�

DSFEJU� SJTL�PO� UIBU�OBODJBM� JOTUSVNFOU�IBT�

JODSFBTFE�TJHOJDBOUMZ�TJODF�JOJUJBM�SFDPHOJUJPO�

BOE�XIFUIFS�BO�BTTFU�JT�DPOTJEFSFE�UP�CF�DSFEJU�

JNQBJSFE�SFTQFDUJWFMZ��

0VS�BVEJU�QSPDFEVSFT� UP�BTTFTT�&$-� GPS� MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�BOE�

�OBODJBM�JOWFTUNFOUT�BU�BNPSUJ[FE�DPTU�JODMVEFE�UIF�GPMMPXJOH�

˙�6OEFSTUBOEJOH�BOE�FWBMVBUJOH�UIF�EFTJHO�BOE�PQFSBUJOH�F�FDUJWFOFTT�PG�UIF�LFZ�

JOUFSOBM�DPOUSPMT�PWFS��OBODJBM�SFQPSUJOH�SFMBUFE�UP�&$-�NFBTVSFNFOU�GPS�MPBOT�BOE�

BEWBODFT�UP�DVTUPNFST�BOE��OBODJBM�JOWFTUNFOU�BU�BNPSUJ[FE�DPTU�

��6OEFSTUBOEJOH�BOE�FWBMVBUJOH�UIF�EFTJHO�BOE�PQFSBUJOH�F�FDUJWFOFTT�PG�UIF�LFZ�

JOUFSOBM�DPOUSPMT�PG�UIF�GJOBODJBM�SFQPSUJOH�QSPDFTT� JODMVEJOH�DSFEJU�BQQSPWBM�

SFDPSEJOH�NPOJUPSJOH�QFSJPEJD� SF�FWBMVBUJPO�PG� DSFEJU�HSBEJOH�BOE� UIF�

BDDSVBM�PG�MPTT�BMMPXBODF��JO�QBSUJDVMBS�XF�BTTFTTFE�UIF�EFTJHO�BOE�PQFSBUJOH�

F�FDUJWFOFTT�PG�UIF�LFZ�JOUFSOBM�DPOUSPMT�PWFS��OBODJBM�SFQPSUJOH�SFMBUFE�UP�UIF�

DMBTTJ�DBUJPO�PG�MPBOT�CZ�DSFEJU�RVBMJUZ�BDSPTT�BMM�TUBHFT�BOE��OBODJBM�JOWFTUNFOU�

BU�BNPSUJ[FE�DPTU�

�� *OWPMWJOH� PVS� JOGPSNBUJPO� UFDIOPMPHZ� SJTL�NBOBHFNFOU� TQFDJBMJTUT� JO�

VOEFSTUBOEJOH�BOE�FWBMVBUJOH� UIF�EFTJHO�BOE�PQFSBUJOH�FGGFDUJWFOFTT�PG�

JOGPSNBUJPO�TZTUFN�DPOUSPMT�JODMVEJOH��HFOFSBM�JOGPSNBUJPO�UFDIOPMPHZ�DPOUSPM�

DPNQMFUFOFTT�PG�LFZ�JOUFSOBM�IJTUPSJDBM�EBUB� JOUFS�TZTUFN�EBUB�USBOTNJTTJPO�

NBQQJOH�PG�QBSBNFUFST�PG� &$-�NPEFM� BOE� TZTUFN�DBMDVMBUJPO� MPHJD�PG�

MPTT�BMMPXBODF� GPS�&$-� GPS� MPBOT�BOE�BEWBODFT� UP�DVTUPNFST�BOE� GJOBODJBM�

JOWFTUNFOUT�BU�BNPSUJ[FE�DPTU�

˙�*OWPMWJOH�PVS��OBODJBM�SJTL�NBOBHFNFOU�TQFDJBMJTUT�JO�FWBMVBUJOH�UIF�SFMJBCJMJUZ�PG�

&$-�NPEFMT�BOE�QBSBNFUFST�VTFE�JODMVEJOH�QSVEFOUMZ�FWBMVBUJOH�DMBTTJ�DBUJPO�PG�

TUBHFT�QSPCBCJMJUZ�PG�EFGBVMU�MPTT�HJWFO�EFGBVMU�FYQPTVSF�BU�EFGBVMU�EJTDPVOU�SBUF�

GPSXBS�BEKVTUNFOU�BOE�PUIFS�BEKVTUNFOU�GBDUPST�BOE�FWBMVBUJOH�UIF�SFBTPOBCMFOFTT�

PG�LFZ�NBOBHFNFOU�KVHNFOUT�JOWPMWFE��

˙�&WBMVBUJOH�UIF�DPNQMFUFOFTT�BOE�BDDVSBDZ�PG�LFZ�EBUB�VTFE�CZ�UIF�&$-�NPEFMT���

'PS�LFZ� JOUFSOBM�EBUB� SFMBUFE� UP� UIF�PSJHJOBM�CVTJOFTT� GJMFT�XF�DPNQBSFE� UIF�

SFTQFDUJWF�BNPVOU�PG�MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�BOE��OBODJBM�JOWFTUNFOUT�

BU�BNPSUJ[FE�DPTU�VTFE�CZ�UIF�NBOBHFNFOU�UP�FWBMVBUF�UIF�MPTT�BMMPXBODFT�XJUI�

UIF�HFOFSBM�MFEHFS�BNPVOUT�JO�PSEFS�UP�BTTFTT�UIF�DPNQMFUFOFTT�PG�MJTUT���8F�TFMFDU�

TBNQMFT�BOE�DPNQBSF�UIF�JOGPSNBUJPO�PG�UIF�MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�BOE�

�OBODJBM�JOWFTUNFOU�BU�BNPSUJ[FE�DPTU�XJUI�SFMFWBOU�BHSFFNFOUT�BOE�PUIFS�SFMFWBOU�

EPDVNFOUT�UP�BTTFTT�UIF�BDDVSBDZ�PG�UIF�MJTUT���'PS�LFZ�FYUFSOBM�EBUB�XF�DPNQBSFE�JU�

XJUI�QVCMJD�JOGPSNBUJPO�UP�DIFDL�JUT�BDDVSBDZ�
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*NQBJSNFOU�PG�MPBOT�BOE��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU
3FGFS� UP�BDDPVOUJOH�QPMJDJFT� JO�/PUF��	�
	H
� UP� UIF�'JOBODJBM�4UBUFNFOUT�� *NQBJSNFOU�BOE�/PUF��	��
	B
� UP� UIF�'JOBODJBM�

4UBUFNFOUT��4JHOJ�DBOU�BDDPVOUJOH�FTUJNBUFT�BOE�KVEHFNFOUT�PG�UIF�BDDPVOUJOH�QPMJDZ�UP�UIF��OBODJBM�TUBUFNFOUT�/PUF��	�
�UP�UIF�

'JOBODJBM�4UBUFNFOUT��-PBOT�BOE�BEWBODFT�UP�DVTUPNFST�BOE�/PUF��	�
	C
�'JOBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�

5IF�,FZ�"VEJU�.BUUFS )PX�UIF�NBUUFS�XBT�BEESFTTFE�JO�PVS�BVEJU
5IF�MPTT�BMMPXBODF�GPS� MPBOT�BOE�BEWBODFT�UP�

DVTUPNFST�PUIFS�UIBO�UIPTF�DPSQPSBUF� MPBOT�

BOE�BEWBODFT��OBODJBM� JOWFTUNFOUT�NFBTVSFE�

BU�BNPSUJTFE�DPTU�XIJDI�BSF�DSFEJU�JNQBJSFE�JT�

NFBTVSFE�VTJOH�UIF�SJTL�QBSBNFUFST�NFUIPE��

5IF�LFZ�QBSBNFUFST� JODMVEF�QSPCBCJMJUZ�PG�

EFGBVMU� 	1%
� MPTT� HJWFO�EFGBVMU� 	-(%
� BOE�

FYQPTVSF�BU�EFGBVMU� 	&"%
�XIJDI�BSF�EFSJWFE�

GSPN�DPOTJEFSBUJPOT� JODMVEJOH� UIF�IJTUPSJDBM�

PWFSEVF�EBUB�IJTUPSJDBM� MPTT� SBUJP� JOUFSOBM�

DSFEJU�HSBEJOH�BOE�PUIFS�BEKVTUNFOU�GBDUPST��

-PTT� BM MPXBODFT� GPS� UIF� DSFEJU� JNQBJSFE�

DPSQPSBUF� MPBOT�BOE�BEWBODFT�BOE� GJOBODJBM�

JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�BSF�

NFBTVSFE�VTJOH� UIF�EJTDPVOUFE� DBTI�PX�

NFUIPE�� �.BOBHFNFOU�FYFSDJTFT� KVEHNFOU�

JO�EFUFSNJOJOH� SFDPWFSBCMF�DBTI�PX�CBTFE�

PO�B� SBOHF�PG� GBDUPST�� �5IFTF� GBDUPST� JODMVEF�

BWBJMBCMF�SFNFEJFT� GPS�SFDPWFSZ� UIF�OBODJBM�

TJUVBUJPO�PG�UIF�CPSSPXFST�DPMMBUFSBM�WBMVBUJPO�

UIF�TFOJPSJUZ�PG�UIF�DMBJN�BOE�UIF�FYJTUFODF�BOE�

DPPQFSBUJWFOFTT�PG�PUIFS�DSFEJUPST�� �8IJMTU�UIF�

(SPVQ�BQQPJOUT�BO�FYUFSOBM�BQQSBJTFS� GPS� UIF�

WBMVBUJPO�PG�DFSUBJO�QSPQFSUZ�BOE�PUIFS�JMMJRVJE�

DPMMBUFSBM�FOGPSDFBCJMJUZ�UJNJOH�BOE�NFBOT�PG�

SFBMJTBUJPO�BMTP�B�FDU�UIF�VMUJNBUF�DPMMFDUBCJMJUZ�

BOE�UIFSFCZ�UIF�BNPVOU�PG�FYQFDUFE�DSFEJU�MPTT�

BMMPXBODFT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE�

8F�JEFOUJFE�UIF�MPTT�BMMPXBODF�GPS�FYQFDUFE�

DSFEJU� MPTTFT�BT�B�LFZ�BVEJU�NBUUFS�CFDBVTF�

PG�UIF� JOIFSFOU�VODFSUBJOUZ�BOE�NBOBHFNFOU�

KVEHNFOUT� JOWPMWFE� BOE�CFDBVTF� UIF� MPTT�

BMMPXBODF�JT�TJHOJDBOU�UP�UIF�OBODJBM�SFTVMUT�

BOE�DBQJUBM�PG�UIF�(SPVQ�

˙�&WBMVBUJOH�LFZ�QBSBNFUFST�JOWPMWJOH�TVCKFDUJWF�KVEHNFOUT�CZ�TFFLJOH�FWJEFODF�

GSPN�FYUFSOBM�TPVSDFT�BOE�DPNQBSJOH�JU�XJUI�JOUFSOBM�SFDPSET�JODMVEJOH�IJTUPSJDBM�MPTT�

TDFOBSJPT�BOE�TFDVSJUZ�UZQFT���"T�QBSU�PG�UIFTF�QSPDFEVSFT�XF�JORVJSFE�NBOBHFNFOU�

BCPVU�UIF�SFBTPOT�GPS�NPEJ�DUJPOT�PG�LFZ�FTUJNBUFT�BOE�QBSBNFUFST�JOQVU�SFMBUJWF�

UP�UIF�QSFWJPVT�QFSJPE�BOE�UIF�USBOTJUJPO�QFSJPE�BOE�BTTFTTFE�UIF�DPOTJTUFODZ�

PG� KVEHFNFOU�VTFE�CZ�NBOBHFNFOU�8F�DPNQBSFE�FDPOPNJD�GBDUPST�BOE�NBSLFU�

JOGPSNBUJPO�VTFE�JO�UIF�NPEFM�UP�FWBMVBUF�XIFUIFS�JU�XBT�DPOTJTUFOU�XJUI�UIF�NBSLFU�

BOE�FDPOPNJD�EFWFMPQNFOU�BOE�BTTFTT�XIFUIFS�TJHOT�PG�NBOBHFNFOU�CJBT�FYJTU�

˙�'PS�LFZ�JOUFSOBM�EBUB�XIJDI�XBT�HFOFSBUFE�CZ�UIF�TZTUFN�DBMDVMBUJPO�XF�TFMFDUFE�

TBNQMFT�BOE�DPNQBSFE�UIF�JOQVU�EBUB�VTFE�JO�UIF�TZTUFN�XJUI�UIF�PSJHJOBM�CVTJOFTT�

�MFT�UP�FWBMVBUF�UIF�BDDVSBDZ�PG�UIF�EBUB�JOQVU��*O�BEEJUJPO�JOWPMWJOH�PVS�JOGPSNBUJPO�

UFDIOPMPHZ�SJTL�NBOBHFNFOU�TQFDJBMJTUT�XF�TFMFDUFE�TBNQMFT�BOE�UFTUFE�UIF�MPHJD�

PG�QSFQBSJOH�PWFSEVF�JOGPSNBUJPO�PG�MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�

˙�4FMFDUJOH�TBNQMFT�UP�BTTFTT�UIF�SFBTPOBCMFOFTT�PG�NBOBHFNFOU�KVEHFNFOU�PO�

XIFUIFS�UIF�DSFEJU� SJTL�IBT� JODSFBTFE�TJHOJGJDBOUMZ�TJODF� JOJUJBM� SFDPHOJUJPO�BOE�

XIFUIFS�DSFEJU�JNQBJSNFOU�IBT�PDDVSSFE���4FMFDUJOH�TBNQMFT�GPS�DSFEJU�SFWJFX�CBTFE�

PO�SJTL�PSJFOUFE�NFUIPET�� �8F�BOBMZTFE�UIF� MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�

�OBODJBM�JOWFTUNFOUT�BU�BNPSUJ[FE�DPTU��OBODJBM�HVBSBOUFFT�BOE�MPBO�DPNNJUNFOUT�

CZ�JOEVTUSZ�TFDUPS�UP�TFMFDU�TBNQMFT�JO�JOEVTUSJFE�TFOTJUJWF�UP�UIF�DVSSFOU�CVTJOFTT�

DZDMF�BOE�SFHVMBUPSZ�QPMJDJFT�8F�BMTP�GPDVTFE�PO�MPBOT�XJUI�QFSDFJWFE�IJHIFS�SJTL�

BOE�TFMFDUFE�TBNQMFT�GSPN��DSFEJU�JNQBJSFE�DPSQPSBUF�MPBOT�BOE�BEWBODFT�DSFEJU�

JNQBJSFE�GJOBODJBM� JOWFTUNFOUT�BU�BNPSUJ[FE�DPTU�PWFSEVF�CVU�DSFEJU�VOJNQBJSFE�

DPSQPSBUF�MPBOT�BOE�BOE�CPSSPXFST�XJUI�OFHBUJWF�XBSOJOH�TJHOT�PS�BEWFSTF�QSFTT�

DPWFSBHF���0O�UIF�CBTJT�PG�TBNQMF�TFMFDUJPO�XF�SFWJFXFE�UIF�CVTJOFTT�EPDVNFOUT�

DIFDLFE� UIF�PWFSEVF� JOGPSNBUJPO� JORVJSFE�DVTUPNFS�NBOBHFST�BCPVU�BCPVU�

UIF�PQFSBUJPO�DPOEJUJPOT�PG�CPSSPXFST�DIFDLFE�UIF�GJOBODJBM� JOGPSNBUJPO�PG�UIF�

CPSSPXFS�BOE�TFBSDIFE�GPS�NBSLFU�JOGPSNBUJPO�BCPVU�UIF�CPSSPXFST�CVTJOFTT�BOE�

PQFSBUJPO�

˙�1FSGPSNJOH�DSFEJU�BTTFTTNFOUT�GPS�UIF�TFMFDUFE�DSFEJU�JNQBJSFE�DPSQPSBUF�MPBOT�

BOE�BEWBODFT�BOE��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�CZ�BTTFTTJOH�

UIF� GPSFDBTU�PG� SFDPWFSBCMF�DBTI�PXT�UISPVHI� JORVJSZ�BQQMZJOH� KVEHNFOU�BOE�

PVS�PXO�SFTFBSDI�� �8F�FWBMVBUFE�UIF�UJNJOH�BOE�NFBOT�PG�SFBMJTBUJPO�PG�DPMMBUFSBM�

BOE�DPOTJEFSFE�PUIFS�TPVSDFT�PG�SFQBZNFOU�BTTFSUFE�CZ�NBOBHFNFOU�� �8F�BMTP�

FWBMVBUFE�UIF�DPOTJTUFODZ�PG�NBOBHFNFOUT�BQQMJDBUJPO�PG�LFZ�BTTVNQUJPOT�BOE�

DPNQBSFE�UIFN�XJUI�PVS�PXO�EBUB�TPVSDFT�

˙�4FMFDUJOH�TBNQMFT�BOE�SFWJFXJOH�UIF�DBMDVMBUJPO�PG�&$-�UP�BTTFTT�UIF�BQQMJDBUJPO�PG�

&$-�NPEFM�CZ�UIF�(SPVQ�

˙�&WBMVBUJOH�XIFUIFS�UIF�EJTDMPTVSFT�SFMBUJOH�UP�&$-�NFFU�UIF�EJTDMPTVSF�SFRVJSFNFOUT�

PG� UIF�"DDPVOUJOH�4UBOEBSE� GPS�#VTJOFTT�&OUFSQSJTFT�/P�����ˊ1SFTFOUBUJPO�PG�

'JOBODJBM�*OTUSVNFOUT�
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$POTPMJEBUJPO�PG�TUSVDUVSFE�FOUJUJFT
3FGFS�UP�/PUF��	�
��$POTPMJEBUFE��OBODJBM�TUBUFNFOUT�BOE�/PUF��	��
	C
��4JHOJ�DBOU�BDDPVOUJOH�FTUJNBUFT�BOE�KVEHFNFOUT�PG�

UIF�BDDPVOUJOH�QPMJDZ�UP�UIF��OBODJBM�TUBUFNFOUT�/PUF��	�
��*OUFSFTUT�JO�TUSVDUVSFE�FOUJUJFT�OPU�JODMVEFE�JO�UIF�DPOTPMJEBUFE��OBODJBM�

TUBUFNFOUT�UP�UIF�(SPVQT�BOE�UIF�#BOLT��OBODJBM�TUBUFNFOUT�

5IF�,FZ�"VEJU�.BUUFS )PX�UIF�NBUUFS�XBT�BEESFTTFE�JO�PVS�BVEJU
4USVDUVSFE�FOUJUJFT�BSF�HFOFSBMMZ�DSFBUFE� UP�

BDIJFWF�B�OBSSPX�BOE�XFMM�EFGJOFE�PCKFDUJWF�

XJUI�SFTUSJDUJPOT�BSPVOE�UIFJS�POHPJOH�BDUJWJUJFT��

5IF�(SPVQ�NBZ�BDRVJSF�BO�PXOFSTIJQ�JOUFSFTU�

JO�PS�BDU�BT�B�TQPOTPS�UP�B�TUSVDUVSFE�FOUJUZ�

UISPVHI� JTTVJOH�BO� JOWFTUNFOU� GVOE�B� USVTU�

QMBO� BO� BTTFU�CBDLFE� TFDVSJUZ � B�XFBMUI�

NBOBHFNFOU�QSPEVDU�PS�BO�BTTFU�NBOBHFNFOU�

QMBO��

*O�EFUFSNJOJOH�XIFUIFS� UIF�(SPVQ� TIPVME�

DPOTPMJEBUF�B�TUSVDUVSFE�FOUJUZ�NBOBHFNFOU�

JT� SFRVJSFE�UP�DPOTJEFS�UIF�SJTLT�BOE�SFXBSET�

SFUBJOFE�UIF�QPXFS�UIF�(SPVQ�JT�BCMF�UP�FYFSDJTF�

PWFS�UIF�BDUJWJUJFT�PG�UIF�FOUJUZ�BOE�JUT�BCJMJUZ�UP�

JOGMVFODF�UIF�(SPVQT�PXO�SFUVSOT� GSPN�UIF�

FOUJUZ��5IFTF�GBDUPST�BSF�OPU�QVSFMZ�RVBOUJUBUJWF�

BOE�OFFE�UP�CF�DPOTJEFSFE�DPMMFDUJWFMZ� JO�UIF�

PWFSBMM�TVCTUBODF�PG�UIF�USBOTBDUJPOT�

8F�JEFOUJGJFE�UIF�DPOTPMJEBUJPO�PG�TUSVDUVSFE�

FOUJUJFT�BT�B�LFZ�BVEJU�NBUUFS�CFDBVTF�PG� UIF�

DPNQMFY�OBUVSF�PG�DFSUBJO�PG�UIFTF�TUSVDUVSFE�

FOUJUJFT�BOE�CFDBVTF�PG�UIF�KVEHFNFOU�FYFSDJTFE�

CZ�NBOBHFNFOU�JO�UIF�RVBMJUBUJWF�BTTFTTNFOU�

PG�UIF�UFSNT�BOE�OBUVSF�PG�FBDI�FOUJUZ�

0VS�BVEJU�QSPDFEVSFT�UP�BTTFTT�UIF�DPOTPMJEBUJPO�PG�TUSVDUVSFE�FOUJUJFT�JODMVEFE�UIF�

GPMMPXJOH�

˙�-FBSOJOH�BOE�BTTFTTJOH�UIF�EFTJHO�JNQMFNFOUBUJPO�BOE�PQFSBUJOH�F�FDUJWFOFTT�PG�

LFZ�JOUFSOBM�DPOUSPMT�PWFS�DPOTPMJEBUJPO�PG�TUSVDUVSFE�FOUJUJFT�

˙�4FMFDUJOH�TBNQMFT�PO�TJHOJ�DBOU�TUSVDUVSFE�FOUJUJFT�BOE�QFSGPSNJOH�UIF�GPMMPXJOH�

QSPDFEVSFT�GPS�FBDI�TUSVDUVSFE�FOUJUZ�TFMFDUFE�

�� *OTQFDUJOH� UIF� SFMBUFE�DPOUSBDUT� JOUFSOBM�FTUBCMJTINFOU�EPDVNFOUT�BOE�

JOGPSNBUJPO�EJTDMPTFE� UP� UIF� JOWFTUPST� UP�VOEFSTUBOE� UIF�QVSQPTF�PG� UIF�

FTUBCMJTINFOU�PG�UIF�TUSVDUVSFE�FOUJUZ�BOE�UIF�JOWPMWFNFOU�UIF�(SPVQ�IBT�XJUI�

UIF�TUSVDUVSFE�FOUJUZ�BOE�UP�BTTFTT�NBOBHFNFOUT�KVEHFNFOU�PWFS�XIFUIFS�UIF�

(SPVQ�IBT�UIF�BCJMJUZ�UP�FYFSDJTF�QPXFS�PWFS�UIF�TUSVDUVSFE�FOUJUZ�

��*OTQFDUJOH�UIF�SJTL�BOE�SFXBSE�TUSVDUVSF�PG�UIF�TUSVDUVSFE�FOUJUZ�JODMVEJOH�BOZ�

DBQJUBM�PS�SFUVSO�HVBSBOUFF�QSPWJTJPO�PG� MJRVJEJUZ�TVQQPSU�DPNNJTTJPO�QBJE�

BOE�EJTUSJCVUJPO�PG�UIF�SFUVSOT�UP�BTTFTT�NBOBHFNFOUT�KVEHFNFOU�BT�UP�UIF�

FYQPTVSF�PS�WBSJBCMF�SFUVSOT�GSPN�UIF�(SPVQT�JOWPMWFNFOU�JO�TVDI�BO�FOUJUZ�

��&WBMVBUJOH�NBOBHFNFOUT�BOBMZTJT�PG�UIF�TUSVDUVSFE�FOUJUZ�JODMVEJOH�RVBMJUBUJWF�

BOBMZTJT�BOE�UIF�DBMDVMBUJPO�PG�UIF�NBHOJUVEF�BOE�WBSJBCJMJUZ�BTTPDJBUFE�XJUI�UIF�

(SPVQT�FDPOPNJD�JOUFSFTUT�JO�UIF�TUSVDUVSFE�FOUJUZ�UP�BTTFTT�NBOBHFNFOUT�

KVEHFNFOU�PWFS� UIF�(SPVQT�BCJMJUZ� UP� JOGMVFODF� JUT�PXO�SFUVSOT� GSPN�UIF�

TUSVDUVSFE�FOUJUZ�

��"TTFTTJOH�NBOBHFNFOUT�KVEHFNFOU�PWFS�XIFUIFS�UIF�TUSVDUVSFE�FOUJUZ�TIPVME�

CF�DPOTPMJEBUFE�PS�OPU�

˙�&WBMVBUJOH�UIF�EJTDMPTVSFT�JO�UIF�DPOTPMJEBUFE��OBODJBM�TUBUFNFOUT�JO�SFMBUJPO�UP�

UIF�DPOTPMJEBUJPO�PG�TUSVDUVSFE�FOUJUJFT�XJUI�SFGFSFODF�UP�UIF�SFRVJSFNFOUT�PG�UIF�

QSFWBJMJOH�BDDPVOUJOH�TUBOEBSET�
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0UIFS�*OGPSNBUJPO
5IF�(SPVQT�NBOBHFNFOU� JT� SFTQPOTJCMF� GPS� UIF�PUIFS� JOGPSNBUJPO��5IF�PUIFS� JOGPSNBUJPO�DPNQSJTFT�BMM� UIF� JOGPSNBUJPO�

JODMVEFE�JO������BOOVBM�SFQPSU�PUIFS�UIBO�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�BOE�PVS�BVEJUPST�SFQPSU�UIFSFPO��

0VS�PQJOJPO�PO�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�EPFT�OPU�DPWFS�UIF�PUIFS� JOGPSNBUJPO�BOE�XF�EP�OPU�FYQSFTT�BOZ�GPSN�PG�

BTTVSBODF�DPODMVTJPO�UIFSFPO�

*O�DPOOFDUJPO�XJUI�PVS�BVEJU�PG� UIF�DPOTPMJEBUFE� GJOBODJBM�TUBUFNFOUT�PVS� SFTQPOTJCJMJUZ� JT� UP�SFBE�UIF�PUIFS� JOGPSNBUJPO�BOE�

JO�EPJOH�TP�DPOTJEFS�XIFUIFS�UIF�PUIFS�JOGPSNBUJPO�JT�NBUFSJBMMZ�JODPOTJTUFOU�XJUI�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�PS�PVS�

LOPXMFEHF�PCUBJOFE�JO�UIF�BVEJU�PS�PUIFSXJTF�BQQFBST�UP�CF�NBUFSJBMMZ�NJTTUBUFE�

*G�CBTFE�PO�UIF�XPSL�XF�IBWF�QFSGPSNFE�XF�DPODMVEF�UIBU� UIFSF� JT�B�NBUFSJBM�NJTTUBUFNFOU�PG� UIJT�PUIFS� JOGPSNBUJPO�XF�BSF�

SFRVJSFE�UP�SFQPSU�UIBU�GBDU���8F�IBWF�OPUIJOH�UP�SFQPSU�JO�UIJT�SFHBSE�

3FTQPOTJCJMJUJFT�PG�.BOBHFNFOU�BOE�5IPTF�$IBSHFE�XJUI�(PWFSOBODF� GPS� UIF�$POTPMJEBUFE�
'JOBODJBM�4UBUFNFOUT�
.BOBHFNFOU�JT�SFTQPOTJCMF�GPS�UIF�QSFQBSBUJPO�BOE�GBJS�QSFTFOUBUJPO�PG�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�JO�BDDPSEBODF�XJUI�

UIF�"DDPVOUJOH�4UBOEBSET�GPS�#VTJOFTT�&OUFSQSJTFT�BOE�GPS�UIF�EFTJHO�JNQMFNFOUBUJPO�BOE�NBJOUFOBODF�PG�TVDI�JOUFSOBM�DPOUSPM�

OFDFTTBSZ�UP�FOBCMF�UIBU�UIF�GJOBODJBM�TUBUFNFOUT�BSF�GSFF�GSPN�NBUFSJBM�NJTTUBUFNFOU�XIFUIFS�EVF�UP�GSBVE�PS�FSSPS��

*O�QSFQBSJOH�UIF�DPOTPMJEBUFE� GJOBODJBM�TUBUFNFOUT�NBOBHFNFOU� JT� SFTQPOTJCMF� GPS�BTTFTTJOH�UIF�(SPVQT�BCJMJUZ� UP�DPOUJOVF�

BT�B�HPJOH�DPODFSO�EJTDMPTJOH�BT�BQQMJDBCMF�NBUUFST�SFMBUFE�UP�HPJOH�DPODFSO�BOE�VTJOH�UIF�HPJOH�DPODFSO�CBTJT�PG�BDDPVOUJOH�

VOMFTT�NBOBHFNFOU�FJUIFS�JOUFOET�UP�MJRVJEBUF�UIF�(SPVQ�PS�UP�DFBTF�PQFSBUJPOT�PS�IBT�OP�SFBMJTUJD�BMUFSOBUJWF�CVU�UP�EP�TP��

5IPTF�DIBSHFE�XJUI�HPWFSOBODF�BSF�SFTQPOTJCMF�GPS�PWFSTFFJOH�UIF�(SPVQT�GJOBODJBM�SFQPSUJOH�QSPDFTT��

"VEJUPST�3FTQPOTJCJMJUJFT�GPS�UIF�"VEJU�PG�UIF�'JOBODJBM�4UBUFNFOUT
0VS�PCKFDUJWFT�BSF�UP�PCUBJO�SFBTPOBCMF�BTTVSBODF�BCPVU�XIFUIFS�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�BT�B�XIPMF�BSF�GSFF�GSPN�

NBUFSJBM�NJTTUBUFNFOU�XIFUIFS�EVF�UP�GSBVE�PS�FSSPS�BOE�UP� JTTVF�BO�BVEJUPST�SFQPSU�UIBU� JODMVEFT�PVS�PQJOJPO�� �3FBTPOBCMF�

BTTVSBODF�JT�B�IJHI�MFWFM�PG�BTTVSBODF�CVU�JT�OPU�B�HVBSBOUFF�UIBU�BO�BVEJU�DPOEVDUFE�JO�BDDPSEBODF�XJUI�$4"T�XJMM�BMXBZT�EFUFDU�

B�NBUFSJBM�NJTTUBUFNFOU�XIFO�JU�FYJTUT�� �.JTTUBUFNFOUT�DBO�BSJTF�GSPN�GSBVE�PS�FSSPS�BOE�BSF�DPOTJEFSFE�NBUFSJBM� JG� JOEJWJEVBMMZ�

PS�JO�UIF�BHHSFHBUF�UIFZ�DPVME�SFBTPOBCMZ�CF�FYQFDUFE�UP�JOGMVFODF�UIF�FDPOPNJD�EFDJTJPOT�PG�VTFST�UBLFO�PO�UIF�CBTJT�PG�UIFTF�

GJOBODJBM�TUBUFNFOUT��խ

"T�QBSU�PG� BO�BVEJU� JO� BDDPSEBODF�XJUI�$4"T�XF�FYFSDJTF�QSPGFTTJPOBM� KVEHFNFOU�BOE�NBJOUBJO�QSPGFTTJPOBM� TDFQUJDJTN�

UISPVHIPVU�UIF�BVEJU��8F�BMTP��

˙�*EFOUJGZ�BOE�BTTFTT�UIF�SJTLT�PG�NBUFSJBM�NJTTUBUFNFOU�PG�UIF�GJOBODJBM�TUBUFNFOUT�XIFUIFS�EVF�UP� GSBVE�PS�FSSPS�EFTJHO�BOE�

QFSGPSN�BVEJU�QSPDFEVSFT�SFTQPOTJWF�UP� UIPTF�SJTLT�BOE�PCUBJO�BVEJU�FWJEFODF�UIBU� JT�TVGGJDJFOU�BOE�BQQSPQSJBUF� UP�QSPWJEF�B�

CBTJT�GPS�PVS�PQJOJPO���5IF�SJTL�PG�OPU�EFUFDUJOH�B�NBUFSJBM�NJTTUBUFNFOU�SFTVMUJOH�GSPN�GSBVE�JT�IJHIFS�UIBO�GPS�POF�SFTVMUJOH�GSPN�

FSSPS�BT�GSBVE�NBZ�JOWPMWF�DPMMVTJPO�GPSHFSZ�JOUFOUJPOBM�PNJTTJPOT�NJTSFQSFTFOUBUJPOT�PS�UIF�PWFSSJEF�PG�JOUFSOBM�DPOUSPM�

˙�0CUBJO�BO�VOEFSTUBOEJOH�PG�JOUFSOBM�DPOUSPM�SFMFWBOU�UP�UIF�BVEJU�JO�PSEFS�UP�EFTJHO�BVEJU�QSPDFEVSFT�UIBU�BSF�BQQSPQSJBUF�JO�UIF�

DJSDVNTUBODFT��

˙�&WBMVBUF� UIF�BQQSPQSJBUFOFTT�PG�BDDPVOUJOH�QPMJDJFT�VTFE�BOE� UIF� SFBTPOBCMFOFTT�PG�BDDPVOUJOH�FTUJNBUFT�BOE� SFMBUFE�

EJTDMPTVSFT�NBEF�CZ�NBOBHFNFOU��

˙�$PODMVEF�PO�UIF�BQQSPQSJBUFOFTT�PG�NBOBHFNFOUT�VTF�PG� UIF�HPJOH�DPODFSO�CBTJT�PG�BDDPVOUJOH�BOE�CBTFE�PO�UIF�BVEJU�

FWJEFODF�PCUBJOFE�XIFUIFS�B�NBUFSJBM�VODFSUBJOUZ�FYJTUT� SFMBUFE� UP�FWFOUT�PS�DPOEJUJPOT� UIBU�NBZ�DBTU�TJHOJGJDBOU�EPVCU�PO�

UIF�(SPVQT�BCJMJUZ�UP�DPOUJOVF�BT�B�HPJOH�DPODFSO�� � *G�XF�DPODMVEF�UIBU�B�NBUFSJBM�VODFSUBJOUZ�FYJTUT�XF�BSF�SFRVJSFE�UP�ESBX�
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BUUFOUJPO�JO�PVS�BVEJUPST�SFQPSU�UP�UIF�SFMBUFE�EJTDMPTVSFT�JO�UIF�GJOBODJBM�TUBUFNFOUT�PS�JG�TVDI�EJTDMPTVSFT�BSF�JOBEFRVBUF�UP�

NPEJGZ�PVS�PQJOJPO���0VS�DPODMVTJPOT�BSF�CBTFE�PO�UIF�BVEJU�FWJEFODF�PCUBJOFE�VQ�UP�UIF�EBUF�PG�PVS�BVEJUPST�SFQPSU���)PXFWFS�

GVUVSF�FWFOUT�PS�DPOEJUJPOT�NBZ�DBVTF�UIF�(SPVQ�UP�DFBTF�UP�DPOUJOVF�BT�B�HPJOH�DPODFSO�

˙�&WBMVBUF�UIF�PWFSBMM�QSFTFOUBUJPO�JODMVEJOH�UIF�EJTDMPTVSFT�TUSVDUVSF�BOE�DPOUFOU�PG�UIF�GJOBODJBM�TUBUFNFOUT�BOE�XIFUIFS�UIF�

GJOBODJBM�TUBUFNFOUT�SFQSFTFOU�UIF�VOEFSMZJOH�USBOTBDUJPOT�BOE�FWFOUT�JO�B�NBOOFS�UIBU�BDIJFWFT�GBJS�QSFTFOUBUJPO��

˙�0CUBJO�TVGGJDJFOU�BQQSPQSJBUF�BVEJU�FWJEFODF�SFHBSEJOH�UIF�GJOBODJBM�JOGPSNBUJPO�PG�UIF�FOUJUJFT�PS�CVTJOFTT�BDUJWJUJFT�XJUIJO�UIF�

(SPVQ�UP�FYQSFTT�BO�PQJOJPO�PO�UIF�GJOBODJBM�TUBUFNFOUT�� �8F�BSF�SFTQPOTJCMF�GPS�UIF�EJSFDUJPO�TVQFSWJTJPO�BOE�QFSGPSNBODF�PG�

UIF�HSPVQ�BVEJU���8F�SFNBJO�TPMFMZ�SFTQPOTJCMF�GPS�PVS�BVEJU�PQJOJPO��

8F�DPNNVOJDBUF�XJUI� UIPTF�DIBSHFE�XJUI�HPWFSOBODF�SFHBSEJOH�BNPOH�PUIFS�NBUUFST� UIF�QMBOOFE�TDPQF�BOE�UJNJOH�PG� UIF�

BVEJU�BOE�TJHOJGJDBOU�BVEJU�GJOEJOHT�JODMVEJOH�BOZ�TJHOJGJDBOU�EFGJDJFODJFT�JO�JOUFSOBM�DPOUSPM�UIBU�XF�JEFOUJGZ�EVSJOH�PVS�BVEJU��

8F�BMTP�QSPWJEF� UIPTF�DIBSHFE�XJUI�HPWFSOBODF�XJUI�B�TUBUFNFOU� UIBU�XF�IBWF�DPNQMJFE�XJUI� SFMFWBOU�FUIJDBM� SFRVJSFNFOUT�

SFHBSEJOH� JOEFQFOEFODF�BOE�DPNNVOJDBUF�XJUI�UIFN�BMM� SFMBUJPOTIJQT�BOE�PUIFS�NBUUFST� UIBU�NBZ�SFBTPOBCMZ�CF�UIPVHIU� UP�

CFBS�PO�PVS�JOEFQFOEFODF�BOE�XIFSF�BQQMJDBCMF�SFMBUFE�TBGFHVBSET�

'SPN�UIF�NBUUFST�DPNNVOJDBUFE�XJUI�UIPTF�DIBSHFE�XJUI�HPWFSOBODF�XF�EFUFSNJOF�UIPTF�NBUUFST�UIBU�XFSF�PG�NPTU�TJHOJGJDBODF�

JO�UIF�BVEJU�PG�UIF�GJOBODJBM�TUBUFNFOUT�PG�UIF�DVSSFOU�QFSJPE�BOE�BSF�UIFSFGPSF�UIF�LFZ�BVEJU�NBUUFST���8F�EFTDSJCF�UIFTF�NBUUFST�

JO�PVS�BVEJUPST� SFQPSU�VOMFTT� MBX�PS� SFHVMBUJPO�QSFDMVEFT�QVCMJD�EJTDMPTVSF�BCPVU� UIF�NBUUFS�PS�XIFO� JO�FYUSFNFMZ� SBSF�

DJSDVNTUBODFT�XF�EFUFSNJOF�UIBU�B�NBUUFS�TIPVME�OPU�CF�DPNNVOJDBUFE� JO�PVS� SFQPSU�CFDBVTF�UIF�BEWFSTF�DPOTFRVFODFT�PG�

EPJOH�TP�XPVME�SFBTPOBCMZ�CF�FYQFDUFE�UP�PVUXFJHI�UIF�QVCMJD�JOUFSFTU�CFOFGJUT�PG�TVDI�DPNNVOJDBUJPO��

,1.(�)VB[IFO�--1� � � � � $FSUJGJFE�1VCMJD�"DDPVOUBOUT
� � � � � � 3FHJTUFSFE�JO�UIF�1FPQMFT�3FQVCMJD�PG�$IJOB

� � � � � � %PV�:PVNJOH�

#FJKJOH�$IJOB� � � � � 9VF�$IFOHKVO
� � � � � � �����������

EPJOH�TP�XPVME�SFBTPOBCMZ�CF�FYQFDUFE�UP�PVUXFJHI�UIF�QVCMJD�JOUFSFTU�CFOFGJUT�PG�TVDI�DPNNVOJDBUJPO��

,1.(�)VB[IFO�--1� � � � � $FSUJGJFE�1VCMJD�"DDPVOUBOUT
� � � � � � 3FHJTUFSFE�JO�UIF�1FPQMFT�3FQVCMJD�PG�$IJOB

� � � � � � %PV�:PVNJOH�� � � � � � %PV�:PVNJOH�

#FJKJOH�$IJOB� � � � � 9VF�$IFOHKVO
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/PUF ���%FDFNCFS����� ���%FDFNCFS����� ���%FDFNCFS����� ���%FDFNCFS�����

"TTFUT

$BTI�BOE�EFQPTJUT�XJUI�DFOUSBM�CBOL �	�
 ��������� ��������� ��������� ���������

%FQPTJUT�XJUI�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �	�
 �������� �������� �������� ��������

1MBDFNFOUT�XJUI�CBOLT�BOE�PUIFS��OBODJBM�*OTUJUVUJPOT �	�
 �������� �������� �������� ��������

%FSJWBUJWF��OBODJBM�BTTFUT �	�
 ������� ������� ������� �������

'JOBODJBM�BTTFUT�IFME�VOEFS�SFTBMF�BHSFFNFOUT �	�
 ������� ������� ������ �������

-PBOT�BOE�BEWBODFT�UP�DVTUPNFST �	�
 ���������� ���������� ���������� ����������

'JOBODJBM�JOWFTUNFOUT� �	�


'JOBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�GBJS�WBMVF�UISPVHI�QSP�U�PS�MPTT ��������� ��������� ��������� ���������

'JOBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU ��������� ��������� ��������� ���������

'JOBODJBM� JOWFTUNFOUT�NFBTVSFE�BU� GBJS� WBMVF� UISPVHI�PUIFS�

DPNQSFIFOTJWF�JODPNF
��������� ��������� ��������� ���������

'JOBODJBM� JOWFTUNFOUT�EFTJHOBUFE�BU� GBJS� WBMVF� UISPVHI�PUIFS�

DPNQSFIFOTJWF�JODPNF
������ ������ ������ ������

-POH�UFSN�SFDFJWBCMFT �	�
 �������� �������� � �

-POH�UFSN�FRVJUZ�JOWFTUNFOUT �	�
 � � ������� �������

4USVDUVSFE�FOUJUJFT�JODMVEFE�JO�UIF�DPOTPMJEBUJPO�TDPQF � � �������� ��������

'JYFE�BTTFUT �	��
 ������� �������� ������� ��������

$POTUSVDUJPO�JO�QSPHSFTT �	��
 ������� ������� ������� �������

*OUBOHJCMF�BTTFUT �	��
 ������ ������ ������ ������

%FGFSSFE�UBY�BTTFUT �	��
 �������� �������� �������� ��������

0UIFS�BTTFUT �	��
 ������� ������� ������� �������

5PUBM�BTTFUT ���������� ���������� ���������� ����������

5IF�OPUFT�PO�QBHFT�����UP�����GPSN�QBSU�PG�UIFTF��OBODJBM�TUBUFNFOUT�
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5IF�(SPVQ� 5IF�#BOL

/PUF ���%FDFNCFS����� ���%FDFNCFS����� ���%FDFNCFS����� ���%FDFNCFS�����

-JBCJMJUJFT�BOE�TIBSFIPMEFST�FRVJUZ

-JBCJMJUJFT

#PSSPXJOHT�GSPN�DFOUSBM�CBOL ��������� ��������� ��������� ���������

%FQPTJUT�GSPN�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �	��
 ��������� ��������� ��������� ���������

#PSSPXJOHT�GSPN�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT �	��
 ��������� �������� �������� ��������

'JOBODJBM�MJBCJMJUJFT�IFME�GPS�USBEJOH �	��
 ������� ������ ����� �����

%FSJWBUJWF��OBODJBM�MJBCJMJUJFT �	�
 ������� ������� ������� �������

'JOBODJBM�BTTFUT�TPME�VOEFS�SFQVSDIBTF�BHSFFNFOUT �	��
 �������� �������� �������� ��������

%FQPTJUT�GSPN�DVTUPNFST �	��
 ���������� ���������� ���������� ����������

&NQMPZFF�CFOF�UT�QBZBCMF �	��
 �������� ������� ������� �������

5BYFT�QBZBCMF �	��
 ������� ������� ������� �������

1SPWJTJPO �	��
 ������� ������� ������� �������

%FCU�TFDVSJUJFT�JTTVFE �	��
 ��������� ��������� ��������� ���������

0UIFS�MJBCJMJUJFT �	��
 �������� �������� ������� �������

5PUBM�MJBCJMJUJFT ���������� ���������� ���������� ����������

&RVJUZ

4IBSF�DBQJUBM �	��
 �������� �������� �������� ��������

0UIFS�FRVJUZ�JOTUSVNFOUT �	��
 �������� �������� �������� ��������

*ODMVEJOH��1SFGFSFODF�TIBSFT �������� �������� �������� ��������

1FSQFUVBM�CPOET �������� �������� �������� ��������

$BQJUBM�SFTFSWF �	��
 �������� �������� �������� ��������

0UIFS�DPNQSFIFOTJWF�JODPNF �	��
 ������ ������� ������ �������

4VSQMVT�SFTFSWF �	��
 �������� �������� �������� ��������

(FOFSBM�SFTFSWF �	��
 �������� �������� �������� ��������

3FUBJOFE�FBSOJOHT �	��
 �������� �������� �������� ��������

5PUBM�FRVJUZ�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�UIF�#BOL ��������� ��������� ��������� ���������

/PO�DPOUSPMMJOH�JOUFSFTUT ������� ������� � �

5PUBM�TIBSFIPMEFST�FRVJUZ ��������� ��������� ��������� ���������

5PUBM�MJBCJMJUJFT�BOE�TIBSFIPMEFST�FRVJUZ ���������� ���������� ���������� ����������

5IFTF��OBODJBM�TUBUFNFOUT�XFSF�BQQSPWFE�CZ�UIF�#PBSE�PG�%JSFDUPST�PG�UIF�#BOL�PO����"QSJM������

9JB�1JOH (F�3FOZV -VP�'FOH

-FHBM�3FQSFTFOUBUJWF 5IF�QFSTPO�JO�DIBSHF�PG�BDDPVOUJOH�B�BJST 5IF�IFBE�PG�UIF�BDDPVOUJOH�EFQBSUNFOU

5IF�OPUFT�PO�QBHFT�����UP�����GPSN�QBSU�PG�UIFTF��OBODJBM�TUBUFNFOUT�
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5IF�(SPVQ� 5IF�#BOL

/PUF ���� ���� ���� ����

*OUFSFTU�JODPNF ���������� ��������� ��������� ��������

*OUFSFTU�FYQFOTFT 	��������
 	��������
 	��������
 	��������


/FU�JOUFSFTU�JODPNF �	��
 �������� �������� �������� ��������

'FF�BOE�DPNNJTTJPO�JODPNF ������� ������� ������� �������

'FF�BOE�DPNNJTTJPO�FYQFOTFT 	������
 	������
 	������
 	������


/FU�GFF�BOE�DPNNJTTJPO�JODPNF �	��
 ������� ������� ������� �������

*OWFTUNFOU�JODPNF �	��
 �������� ������� �������� �������

0UIFS�JODPNF ������ ������ ������ ������

/FU�HBJOT�GSPN�DIBOHFT�JO�GBJS�WBMVF �	��
 ������ ������� ������ �������

/FU�GPSFJHO�FYDIBOHF�HBJOT ������ ������ ������ ������

0UIFS�PQFSBUJOH�JODPNF ������ ����� ����� �����

(BJOT�GSPN�BTTFU�EJTQPTBMT ����� ������ ����� ������

0QFSBUJOH�JODPNF �������� �������� �������� ��������

5BYFT�BOE�TVSDIBSHFT 	������
 	������
 	������
 	������


(FOFSBM�BOE�BENJOJTUSBUJWF�FYQFOTFT �	��
 	��������
 	��������
 	��������
 	��������


*NQBJSNFOU�MPTTFT�PO�DSFEJU �	��
 	��������
 	��������
 	��������
 	��������


0UIFS�PQFSBUJOH�FYQFOTFT 	������
 	�����
 	����
 	����


0QFSBUJOH�FYQFOTFT 	��������
 	��������
 	��������
 	��������


0QFSBUJOH�QSP�U �������� �������� �������� ��������

"EE���/PO�PQFSBUJOH�JODPNF ����� ������ ����� ������

-FTT��/PO�PQFSBUJOH�FYQFOTFT 	�����
 	�����
 	�����
 	�����


1SP�U�CFGPSF�JODPNF�UBY �������� �������� �������� ��������

-FTT��*ODPNF�UBY�FYQFOTFT �	��
 	�������
 	�������
 	�������
 	�������


/FU�QSP�U�GPS�UIF�ZFBS �������� �������� �������� ��������

5IF�OPUFT�PO�QBHFT�����UP�����GPSN�QBSU�PG�UIFTF��OBODJBM�TUBUFNFOUT�
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5IF�(SPVQ� 5IF�#BOL

/PUF ���� ���� ���� ����

/FU�QSP�U�GPS�UIF�ZFBS �������� �������� �������� ��������

"UUSJCVUBCMF�UP�

4IBSFIPMEFST�PG�UIF�#BOL �������� �������� �������� ��������

/PO�DPOUSPMMJOH�JOUFSFTUT ������ ������ � �

0UIFS�DPNQSFIFOTJWF�JODPNF�OFU�PG�UBY �	��
 	�������
 ������ 	�������
 ������

0UIFS�DPNQSFIFOTJWF�JODPNF�	OFU�PG�UBY
�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�UIF�#BOL 	�������
 ������ 	�������
 ������

*UFNT�UIBU�NBZ�OPU�CF�SFDMBTTJ�FE�UP�QSP�U�PS�MPTT�

$IBOHFT�JO�GBJS�WBMVF�PG��OBODJB�JOWFTUNFOUT�EFTJHOBUFE�BU�'70$* ���� ����� ���� �����

*UFNT�UIBU�NBZ�CF�SFDMBTTJ�FE�UP�QSP�U�PS�MPTT�

$IBOHFT�JO�GBJS�WBMVF�PG��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�'70$* 	�������
 ������ 	�������
 ������

$SFEJU�MPTTFT�PG��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�'70$* ������ ������ ������ ������

5SBOTMBUJPO�EJ�FSFODFT�BSJTJOH�GSPN�USBOTMBUJPO�PG�GPSFJHO�DVSSFODZ��OBODJBM�

TUBUFNFOUT
��� � � �

0UIFS�DPNQSFIFOTJWF�JODPNF�	OFU�PG�UBY
�BUUSJCVUBCMF�UP�OPO�DPOUSPMMJOH�JOUFSFTUT ���� � � �

5PUBM�DPNQSFIFOTJWF�JODPNF�GPS�UIF�ZFBS �������� �������� �������� ��������

5IF�OPUFT�PO�QBHFT�����UP�����GPSN�QBSU�PG�UIFTF��OBODJBM�TUBUFNFOUT�
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5IF�(SPVQ� 5IF�#BOL

/PUF ���� ���� ���� ����

5PUBM�DPNQSFIFOTJWF�JODPNF�GPS�UIF�ZFBS �������� �������� �������� ��������

"UUSJCVUBCMF�UP�TIBSFIPMEFST�PG�UIF�#BOL �������� ��������

"UUSJCVUBCMF�UP�OPO�DPOUSPMMJOH�JOUFSFTUT ������ ������

&BSOJOHT�QFS�TIBSF

#BTJD�FBSOJOHT�QFS�TIBSF�	3.#�ZVBO
 �	��
 ���� ����

#BTJD�FBSOJOHT�QFS�TIBSF�	3.#�ZVBO
 �	��
 ���� ����

5IFTF��OBODJBM�TUBUFNFOUT�XFSF�BQQSPWFE�CZ�UIF�#PBSE�PG�%JSFDUPST�PG�UIF�#BOL�PO����"QSJM������

9JB�1JOH (F�3FOZV -VP�'FOH

-FHBM�3FQSFTFOUBUJWF 5IF�QFSTPO�JO�DIBSHF�PG�BDDPVOUJOH�B�BJST 5IF�IFBE�PG�UIF�BDDPVOUJOH�EFQBSUNFOU

5IF�OPUFT�PO�QBHFT�����UP�����GPSN�QBSU�PG�UIFTF��OBODJBM�TUBUFNFOUT�
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5IF�(SPVQ� 5IF�#BOL

/PUF ���� ���� ���� ����

$BTI��PXT�GSPN�PQFSBUJOH�BDUJWJUJFT�

/FU�EFDSFBTF�JO�EFQPTJUT�XJUI�DFOUSBM�CBOL�CBOLT�BOE�PUIFS�

�OBODJBM�JOTUJUVUJPOT
� �������� � ��������

/FU�JODSFBTF�JO�EFQPTJUT�GSPN�DVTUPNFST�CBOLT�BOE�PUIFS�

�OBODJBM�JOTUJUVUJPOT
��������� ��������� ��������� ���������

/FU�JODSFBTF�JO�CPSSPXJOHT�GSPN�DFOUSBM�CBOL ������� � ������� �

/FU�JODSFBTF�JO�CPSSPXJOHT�GSPN�CBOLT�BOE�PUIFS��OBODJBM�

JOTUJUVUJPOT�BOE��OBODJBM�BTTFUT�TPME�VOEFS�SFQVSDIBTF�

BHSFFNFOUT

�������� �������� �������� ��������

*OUFSFTU�GFF�BOE�DPNNJTTJPO�SFDFJQUT ��������� �������� �������� ��������

1SPDFFET�GSPN�PUIFS�PQFSBUJOH�BDUJWJUJFT ������� ������� ������ ������

4VC�UPUBM�PG�DBTI�JO�PXT ��������� ��������� ��������� ���������

/FU�JODSFBTF�JO�EFQPTJUT�XJUI�EPNFTUJD�DFOUSBM�CBOL�BOE�PUIFS�

�OBODJBM�JOTUJUVUJPOT
	��������
 � 	��������
 �

/FU�JODSFBTF�JO�MPBOT�BOE�BEWBODFT�UP�DVTUPNFST 	���������
 	���������
 	���������
 	���������


/FU�JODSFBTF�JO�QMBDFNFOUT�XJUI�CBOLT�BOE�PUIFS��OBODJBM�

*OTUJUVUJPOT
	��������
 	�������
 	��������
 	�������


/FU�JODSFBTF�JO��OBODJBM�BTTFUT�IFME�GPS�USBEJOH�QVSQPTF 	��������
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#BOL�PG�+JBOHTV�$PNQBOZ�-JNJUFE/PUFT�UP�UIF��OBODJBM�TUBUFNFOUT
	&YQSFTTFE�JO�UIPVTBOET�PG�3FONJOCJ�VOMFTT�PUIFSXJTF�TUBUFE


���(FOFSBM�JOGPSNBUJPO
6QPO�UIF�BQQSPWBM�GSPN�UIF�GPSNFS�$IJOB�#BOLJOH�3FHVMBUPSZ�$PNNJTTJPO�	$#3$
�+JBOHTV�0GGJDF�#BOL�PG�+JBOHTV�$PNQBOZ�

-JNJUFE�	UIF�#BOL
�XBT�JODPSQPSBUFE�JO�%FDFNCFS������XJUI�B��OBODJBM�CVTJOFTT�DFSUJ�DBUF�PG�/P��#����)������������5IF�#BOL�

PCUBJOFE�B�CVTJOFTT�MJDFOTF�JTTVFE�CZ�UIF�+JBOHTV�.VOJDJQBM�"ENJOJTUSBUJPO�PG� *OEVTUSZ�BOE�$PNNFSDF�PO����+BOVBSZ������� �5IF�

#BOLT�VOJ�FE�TPDJBM�DSFEJU�DPEF�JT������������������&���5IF�SFHJTUFSFE�BEESFTT�XBT�/P�����;IPOHIVB�3PBE�/BOKJOH��

5IF�#BOL�JT�MJTUFE�PO�UIF�4IBOHIBJ�4UPDL�&YDIBOHF�BOE�"�TIBSF�TUPDL�DPEF�JT���������

5IF�QSJODJQBM�BDUJWJUJFT�PG�UIF�#BOL�BOE�JUT�TVCTJEJBSJFT�	UIF�(SPVQ
�JODMVEJOH�DPSQPSBUF�BOE�QFSTPOBM��OBODJBM�TFSWJDFT�TFUUMFNFOU�

USFBTVSZ�JOWFTUNFOU�CBOLJOH��OBODJBM�MFBTJOH�BOE�PUIFS��OBODJBM�TFSWJDFT�

���#BTJT�PG�QSFQBSBUJPO
5IF��OBODJBM�TUBUFNFOUT�IBWF�CFFO�QSFQBSFE�PO�UIF�CBTJT�PG�HPJOH�DPODFSO�

���4JHOJ�DBOU�BDDPVOUJOH�QPMJDJFT�BOE�BDDPVOUJOH�FTUJNBUFT
	�
�4UBUFNFOU�PG�DPNQMJBODF
5IF��OBODJBM�TUBUFNFOUT�IBWF�CFFO�QSFQBSFE�JO�BDDPSEBODF�XJUI�UIF�SFRVJSFNFOUT�PG�"DDPVOUJOH�4UBOEBSET�	$"4
�GPS�#VTJOFTT�

&OUFSQSJTFT�JTTVFE�CZ�UIF�.JOJTUSZ�PG�'JOBODF�	UIF�.0'
�PG�UIF�1FPQMFT�3FQVCMJD�PG�$IJOB��5IFTF��OBODJBM�TUBUFNFOUT�QSFTFOU�USVMZ�

BOE�DPNQMFUFMZ�UIF�DPOTPMJEBUFE��OBODJBM�QPTJUJPO�BOE��OBODJBM�QPTJUJPO�PG�UIF�#BOL�BT�BU����%FDFNCFS������BOE�UIF�DPOTPMJEBUFE�

�OBODJBM�QFSGPSNBODF�BOE��OBODJBM�QFSGPSNBODF�BOE�UIF�DPOTPMJEBUFE�DBTI��PXT�BOE�DBTI��PXT�PG�UIF�#BOL�GPS�UIF�ZFBS�UIFO�FOEFE�

5IFTF��OBODJBM�TUBUFNFOUT�BMTP�DPNQMZ�XJUI�EJTDMPTVSF�SFRVJSFNFOUT�PG�3FHVMBUJPO�PO�UIF�1SFQBSBUJPO�PG�*OGPSNBUJPO�%JTDMPTVSFT�

CZ�$PNQBOJFT�*TTVJOH�4FDVSJUJFT�/P�����(FOFSBM�3FRVJSFNFOUT�GPS�'JOBODJBM�3FQPSUT�BT�SFWJTFE�CZ�UIF�$IJOB�4FDVSJUJFT�3FHVMBUPSZ�

$PNNJTTJPO�	$43$
�JO�������

	�
�"DDPVOUJOH�ZFBS
5IF�BDDPVOUJOH�ZFBS�PG�UIF�(SPVQ�JT�GSPN���+BOVBSZ�UP����%FDFNCFS�

	�
�'VODUJPOBM�DVSSFODZ
5IF�#BOLT�GVODUJPOBM�DVSSFODZ�JT�3FONJOCJ�	3.#
�BOE�UIFTF��OBODJBM�TUBUFNFOUT�BSF�QSFTFOUFE�JO�3.#��'VODUJPOBM�DVSSFODZ�JT�

EFUFSNJOFE�CZ�UIF�#BOL�BOE�JUT�TVCTJEJBSJFT�PO�UIF�CBTJT�PG�UIF�DVSSFODZ�JO�XIJDI�NBKPS�JODPNF�BOE�DPTUT�BSF�EFOPNJOBUFE�BOE�TFUUMFE�

	�
�$POTPMJEBUFE��OBODJBM�TUBUFNFOUT
	B
�(FOFSBM�QSJODJQMF
5IF�TDPQF�PG�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�JT�CBTFE�PO�DPOUSPM�BOE�UIF�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT�DPNQSJTF�UIF�#BOL�

JUT�TVCTJEJBSJFT�BOE�TUSVDUVSFE�FOUJUJFT�DPOUSPMMFE�CZ�UIF�#BOL��$POUSPM�FYJTUT�XIFO�UIF�JOWFTUPS�IBT�BMM�PG�GPMMPXJOH��QPXFS�PWFS�UIF�

JOWFTUFF��FYQPTVSF�PS�SJHIUT�UP�WBSJBCMF�SFUVSOT�GSPN�JUT�JOWPMWFNFOU�XJUI�UIF�JOWFTUFF�BOE�IBT�UIF�BCJMJUZ�UP�B�FDU�UIPTF�SFUVSOT�UISPVHI�

JUT�QPXFS�PWFS�UIF�JOWFTUFF���8IFO�BTTFTTJOH�XIFUIFS�UIF�(SPVQ�IBT�QPXFS�POMZ�TVCTUBOUJWF�SJHIUT�	IFME�CZ�UIF�(SPVQ�BOE�PUIFS�QBSUJFT
�

BSF�DPOTJEFSFE���5IF��OBODJBM�QPTJUJPO��OBODJBM�QFSGPSNBODF�BOE�DBTI��PXT�PG�TVCTJEJBSJFT�BSF�JODMVEFE�JO�UIF�DPOTPMJEBUFE��OBODJBM�

TUBUFNFOUT�GSPN�UIF�EBUF�UIBU�DPOUSPM�DPNNFODFT�VOUJM�UIF�EBUF�UIBU�DPOUSPM�DFBTFT�

4USVDUVSFE�FOUJUJFT�BSF�FOUJUJFT�UIBU�JT�EFTJHOFE�XJUIPVU�WPUJOH�SJHIUT�PS�TJNJMBS�SJHIUT�BT�EFUFSNJOBOUT�JO�DPO�SNJOH�JUT�DPOUSPMMFS��5IF�

CBTJT�GPS�UIF�BDUJWJUJFT�PG�UIF�FOUJUJFT�BSF�VTVBMMZ�DPOUSBDUVBM�BSSBOHFNFOUT�PS�PUIFS�BSSBOHFNFOUT�

/PO�DPOUSPMMJOH�JOUFSFTUT�BSF�QSFTFOUFE�TFQBSBUFMZ�JO�UIF�DPOTPMJEBUFE�CBMBODF�TIFFU�XJUIJO�TIBSFIPMEFST�FRVJUZ�� �/FU�QSP�U�PS�MPTT�
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BUUSJCVUBCMF�UP�OPO�DPOUSPMMJOH�TIBSFIPMEFST�JT�QSFTFOUFE�TFQBSBUFMZ�JO�UIF�DPOTPMJEBUFE�JODPNF�TUBUFNFOU�CFMPX�UIF�OFU�QSP�U�MJOF�

JUFN��5PUBM�DPNQSFIFOTJWF�JODPNF�BUUSJCVUBCMF�UP�OPO�DPOUSPMMJOH�TIBSFIPMEFST�JT�QSFTFOUFE�TFQBSBUFMZ�JO�UIF�DPOTPMJEBUFE�JODPNF�

TUBUFNFOU�CFMPX�UIF�UPUBM�DPNQSFIFOTJWF�JODPNF�MJOF�JUFN�

8IFO�UIF�BNPVOU�PG�MPTT�GPS�UIF�DVSSFOU�QFSJPE�BUUSJCVUBCMF�UP�UIF�NJOPSJUZ�TIBSFIPMEFST�PG�B�TVCTJEJBSZ�FYDFFET�UIF�OPO�DPOUSPMMJOH�

TIBSFIPMEFST�TIBSF�PG�UIF�PQFOJOH�CBMBODF�PG�PXOFST�FRVJUZ�PG�UIF�TVCTJEJBSZ�UIF�FYDFTT�JT�BMMPDBUFE�BHBJOTU�UIF�OPO�DPOUSPMMJOH�

JOUFSFTUT�

8IFO�UIF�BDDPVOUJOH�QFSJPE�PS�BDDPVOUJOH�QPMJDJFT�PG�B�TVCTJEJBSZ�BSF�EJ�FSFOU�GSPN�UIPTF�PG�UIF�#BOL�UIF�#BOL�NBLFT�OFDFTTBSZ�

BEKVTUNFOUT�UP�UIF��OBODJBM�TUBUFNFOUT�PG�UIF�TVCTJEJBSZ�CBTFE�PO�UIF�#BOLT�PXO�BDDPVOUJOH�QFSJPE�PS�BDDPVOUJOH�QPMJDJFT���*OUSB�

HSPVQ�CBMBODFT�BOE�USBOTBDUJPOT�BOE�BOZ�VOSFBMJTFE�QSP�U�PS�MPTT�BSJTJOH�GSPN�JOUSB�HSPVQ�USBOTBDUJPOT�BSF�FMJNJOBUFE�JO�QSFQBSJOH�

UIF�DPOTPMJEBUFE��OBODJBM�TUBUFNFOUT�� �6OSFBMJTFE�MPTTFT�SFTVMUJOH�GSPN�JOUSB�HSPVQ�USBOTBDUJPOT�BSF�FMJNJOBUFE�JO�UIF�TBNF�XBZ�BT�

VOSFBMJTFE�HBJOT�VOMFTT�UIFZ�SFQSFTFOU�JNQBJSNFOU�MPTTFT�UIBU�BSF�SFDPHOJTFE�JO�UIF��OBODJBM�TUBUFNFOUT�

	C
�$IBOHFT�JO�OPO�DPOUSPMMJOH�JOUFSFTUT
8IFSF�UIF�#BOL�BDRVJSFT�B�OPO�DPOUSPMMJOH�JOUFSFTU�GSPN�B�TVCTJEJBSZT�OPO�DPOUSPMMJOH�TIBSFIPMEFST�PS�EJTQPTFT�PG�B�QPSUJPO�PG�BO�

JOUFSFTU�JO�B�TVCTJEJBSZ�XJUIPVU�B�DIBOHF�JO�DPOUSPM�UIF�EJ�FSFODF�CFUXFFO�UIF�QSPQPSUJPO�JOUFSFTUT�PG�UIF�TVCTJEJBSZT�OFU�BTTFUT�

CFJOH�BDRVJSFE�PS�EJTQPTFE�BOE�UIF�BNPVOU�PG�UIF�DPOTJEFSBUJPO�QBJE�PS�SFDFJWFE�JT�BEKVTUFE�UP�UIF�DBQJUBM�SFTFSWF�	TIBSF�QSFNJVN
�JO�

UIF�DPOTPMJEBUFE�CBMBODF�TIFFU�XJUI�BOZ�FYDFTT�BEKVTUFE�UP�SFUBJOFE�FBSOJOHT�

	�
�$BTI�BOE�DBTI�FRVJWBMFOUT
$BTI�BOE�DBTI�FRVJWBMFOUT�DPNQSJTF�DBTI�PO�IBOE�OPO�SFTUSJDUFE�EFQPTJUT�XJUI�DFOUSBM�CBOL�TIPSU�UFSN�EFQPTJUT�BOE�QMBDFNFOUT�XJUI�

CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT��OBODJBM�BTTFUT�IFME�VOEFS�SFTBMF�BHSFFNFOUT�BOE�TIPSU�UFSN�IJHIMZ�MJRVJE�JOWFTUNFOUT�UIBU�BSF�

SFBEJMZ�DPOWFSUJCMF�JOUP�LOPXO�BNPVOUT�PG�DBTI�BOE�BSF�TVCKFDU�UP�BO�JOTJHOJ�DBOU�SJTL�PG�DIBOHF�JO�WBMVF�

	�
�'PSFJHO�DVSSFODZ�USBOTBDUJPOT�BOE�USBOTMBUJPO�PG��OBODJBM�TUBUFNFOUT�EFOPNJOBUFE�JO�GPSFJHO�DVSSFODJFT
8IFO�UIF�(SPVQ�SFDFJWFT�DBQJUBM�JO�GPSFJHO�DVSSFODJFT�GSPN�JOWFTUPST�UIF�DBQJUBM�JT�USBOTMBUFE�UP�3.#�BU�UIF�TQPU�FYDIBOHF�SBUF�BU�UIF�

EBUF�PG�UIF�SFDFJQU���0UIFS�GPSFJHO�DVSSFODZ�USBOTBDUJPOT�BSF�PO�JOJUJBM�SFDPHOJUJPO�USBOTMBUFE�UP�3.#�BU�UIF�TQPU�FYDIBOHF�SBUFT�PS�UIF�

SBUFT�UIBU�BQQSPYJNBUF�UIF�TQPU�FYDIBOHF�SBUFT�PO�UIF�EBUFT�PG�UIF�USBOTBDUJPOT���"�SBUF�UIBU�BQQSPYJNBUFT�UIF�TQPU�FYDIBOHF�SBUF�JT�B�

SBUF�EFUFSNJOFE�VOEFS�B�TZTUFNBUJD�BOE�SBUJPOBM�NFUIPE�TVDI�BT�UIF�BWFSBHF�FYDIBOHF�SBUF�PG�UIF�DVSSFOU�QFSJPE�

.POFUBSZ�JUFNT�EFOPNJOBUFE�JO�GPSFJHO�DVSSFODJFT�BSF�USBOTMBUFE�UP�3.#�BU�UIF�TQPU�FYDIBOHF�SBUF�BU�UIF�CBMBODF�TIFFU�EBUF�� �5IF�

SFTVMUJOH�FYDIBOHF�EJ�FSFODFT�BSF�HFOFSBMMZ�SFDPHOJTFE�JO�QSP�U�PS�MPTT�� �/PO�NPOFUBSZ�JUFNT�UIBU�BSF�NFBTVSFE�BU�IJTUPSJDBM�DPTU�JO�

GPSFJHO�DVSSFODJFT�BSF�USBOTMBUFE�UP�3.#�VTJOH�UIF�FYDIBOHF�SBUF�BU�UIF�USBOTBDUJPO�EBUF�� �/PO�NPOFUBSZ�JUFNT�UIBU�BSF�NFBTVSFE�BU�

GBJS�WBMVF�JO�GPSFJHO�DVSSFODJFT�BSF�USBOTMBUFE�VTJOH�UIF�FYDIBOHF�SBUF�BU�UIF�EBUF�UIF�GBJS�WBMVF�JT�EFUFSNJOFE���5IF�SFTVMUJOH�FYDIBOHF�

EJ�FSFODFT�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�FYDFQU�GPS�UIF�EJ�FSFODFT�BSJTJOH�GSPN�UIF�SF�USBOTMBUJPO�PG��OBODJBM�JOWFTUNFOUT�EFTJHOBUFE�

BU�GBJS�WBMVF�UISPVHI�PUIFS�DPNQSFIFOTJWF�JODPNF�XIJDI�BSF�SFDPHOJTFE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�

	�
�'JOBODJBM�JOTUSVNFOUT
"��OBODJBM�JOTUSVNFOU�JT�BOZ�DPOUSBDU�UIBU�HJWFT�SJTF�UP�B��OBODJBM�BTTFU�PG�POF�FOUJUZ�BOE�B��OBODJBM�MJBCJMJUZ�PS�FRVJUZ�JOTUSVNFOU�PG�

BOPUIFS�FOUJUZ�

	B
�3FDPHOJUJPO�BOE�JOJUJBM�NFBTVSFNFOU�PG��OBODJBM�BTTFUT�BOE��OBODJBM�MJBCJMJUJFT
"��OBODJBM�BTTFU�PS��OBODJBM�MJBCJMJUZ�JT�SFDPHOJTFE�JO�UIF�CBMBODF�TIFFU�XIFO�UIF�(SPVQ�CFDPNFT�B�QBSUZ�UP�UIF�DPOUSBDUVBM�QSPWJTJPOT�PG�

B��OBODJBM�JOTUSVNFOU�

'JOBODJBM�BTTFUT�BOE��OBODJBM� MJBCJMJUJFT�BSF�NFBTVSFE�JOJUJBMMZ�BU�GBJS�WBMVF�� �'PS��OBODJBM�BTTFUT�BOE��OBODJBM� MJBCJMJUJFT�BU�GBJS�WBMVF�

UISPVHI�QSP�U�PS�MPTT�BOZ�SFMBUFE�EJSFDUMZ�BUUSJCVUBCMF�USBOTBDUJPO�DPTUT�BSF�DIBSHFE�UP�QSP�U�PS�MPTT��GPS�PUIFS�DBUFHPSJFT�PG��OBODJBM�

BTTFUT�BOE��OBODJBM�MJBCJMJUJFT�BOZ�SFMBUFE�BUUSJCVUBCMF�USBOTBDUJPO�DPTUT�BSF�JODMVEFE�JO�UIFJS�JOJUJBM�DPTUT�

	C
�$MBTTJ�DBUJPO�BOE�TVCTFRVFOU�NFBTVSFNFOU�PG��OBODJBM�BTTFUT
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	J
�$MBTTJ�DBUJPO�PG��OBODJBM�BTTFUT
5IF�DMBTTJ�DBUJPO�PG��OBODJBM�BTTFUT�JT�HFOFSBMMZ�CBTFE�PO�UIF�CVTJOFTT�NPEFM�JO�XIJDI�B��OBODJBM�BTTFU�JT�NBOBHFE�BOE�JUT�DPOUSBDUVBM�

DBTI��PX�DIBSBDUFSJTUJDT���0O�JOJUJBM�SFDPHOJUJPO�B��OBODJBM�BTTFU�JT�DMBTTJ�FE�BT�NFBTVSFE�BU�BNPSUJTFE�DPTU�BU�GBJS�WBMVF�UISPVHI�PUIFS�

DPNQSFIFOTJWF�JODPNF�	'70$*
�PS�BU�GBJS�WBMVF�UISPVHI�QSP�U�PS�MPTT�	'751-
�

6OMFTT�UIF�HSPVQ�DIBOHFT�UIF�CVTJOFTT�NPEF�PG�NBOBHJOH��OBODJBM�BTTFUT�JO�XIJDI�DBTF�BMM�B�FDUFE�SFMFWBOU��OBODJBM�BTTFUT�TIBMM�

CF�SFDMBTTJ�FE�PO�UIF��STU�EBZ�PG�UIF��STU�SFQPSUJOH�QFSJPE�BGUFS�UIF�DIBOHF�PG�CVTJOFTT�NPEF�PUIFSXJTF��OBODJBM�BTTFUT�TIBMM�OPU�CF�

SFDMBTTJ�FE�BGUFS�JOJUJBM�SFDPHOJUJPO�

"��OBODJBM�BTTFU�JT�NFBTVSFE�BU�BNPSUJTFE�DPTU�JG�JU�NFFUT�CPUI�PG�UIF�GPMMPXJOH�DPOEJUJPOT�BOE�JT�OPU�EFTJHOBUFE�BT�BU�'751-�

���JU�JT�IFME�XJUIJO�B�CVTJOFTT�NPEFM�XIPTF�PCKFDUJWF�JT�UP�IPME�BTTFUT�UP�DPMMFDU�DPOUSBDUVBM�DBTI��PXT��BOE

��� JUT�DPOUSBDUVBM�UFSNT�HJWF�SJTF�PO�TQFDJ�FE�EBUFT�UP�DBTI��PXT�UIBU�BSF�TPMFMZ�QBZNFOUT�PG�QSJODJQBM�BOE�JOUFSFTU�PO�UIF�QSJODJQBM�

BNPVOU�PVUTUBOEJOH�

"�EFCU�JOWFTUNFOU�JT�NFBTVSFE�BU�'70$*�JG�JU�NFFUT�CPUI�PG�UIF�GPMMPXJOH�DPOEJUJPOT�BOE�JT�OPU�EFTJHOBUFE�BT�BU�'751-�

���JU�JT�IFME�XJUIJO�B�CVTJOFTT�NPEFM�XIPTF�PCKFDUJWF�JT�BDIJFWFE�CZ�CPUI�DPMMFDUJOH�DPOUSBDUVBM�DBTI��PXT�BOE�TFMMJOH��OBODJBM�BTTFUT��

BOE

�� � JUT�DPOUSBDUVBM�UFSNT�HJWF�SJTF�PO�TQFDJ�FE�EBUFT�UP�DBTI��PXT�UIBU�BSF�TPMFMZ�QBZNFOUT�PG�QSJODJQBM�BOE�JOUFSFTU�PO�UIF�QSJODJQBM�

BNPVOU�PVUTUBOEJOH�

0O�JOJUJBM�SFDPHOJUJPO�PG�BO�FRVJUZ� JOWFTUNFOU�UIBU� JT�OPU�IFME�GPS�USBEJOH�UIF�(SPVQ�NBZ�JSSFWPDBCMZ�FMFDU�UP�QSFTFOU�TVCTFRVFOU�

DIBOHFT�JO�UIF�JOWFTUNFOUT�GBJS�WBMVF�JO�PUIFS�DPNQSFIFOTJWF�JODPNF���5IJT�FMFDUJPO�JT�NBEF�PO�BO�JOWFTUNFOU�CZ�JOWFTUNFOU�CBTJT���

5IF�JOTUSVNFOU�NFFUT�UIF�EF�OJUJPO�PG�FRVJUZ�GSPN�UIF�QFSTQFDUJWF�PG�UIF�JTTVFS�

"MM� GJOBODJBM�BTTFUT�OPU�DMBTTJGJFE�BT�NFBTVSFE�BU�BNPSUJTFE�DPTU�PS�'70$*�BT�EFTDSJCFE�BCPWF�BSF�NFBTVSFE�BU�'751-��0O�JOJUJBM�

SFDPHOJUJPO�UIF�(SPVQ�NBZ�JSSFWPDBCMZ�EFTJHOBUF�B��OBODJBM�BTTFU�UIBU�PUIFSXJTF�NFFUT�UIF�SFRVJSFNFOUT�UP�CF�NFBTVSFE�BU�BNPSUJTFE�

DPTU�PS�BU�'70$*�BT�BU�'751-�JG�EPJOH�TP�FMJNJOBUFT�PS�TJHOJ�DBOUMZ�SFEVDFT�BO�BDDPVOUJOH�NJTNBUDI�UIBU�XPVME�PUIFSXJTF�BSJTF�

5IF�CVTJOFTT�NPEFM�SFGFST�UP�IPX�UIF�(SPVQ�NBOBHFT�JUT��OBODJBM�BTTFUT�JO�PSEFS�UP�HFOFSBUF�DBTI��PXT��5BU�JT�UIF�(SPVQT�CVTJOFTT�

NPEFM�EFUFSNJOFT�XIFUIFS�DBTI��PXT�XJMM�SFTVMU�GSPN�DPMMFDUJOH�DPOUSBDUVBM�DBTI��PXT�TFMMJOH��OBODJBM�BTTFUT�PS�CPUI�� �5IF�(SPVQ�

EFUFSNJOFT�UIF�CVTJOFTT�NPEFM�GPS�NBOBHJOH�UIF��OBODJBM�BTTFUT�BDDPSEJOH�UP�UIF�GBDUT�BOE�CBTFE�PO�UIF�TQFDJ�D�CVTJOFTT�PCKFDUJWF�GPS�

NBOBHJOH�UIF��OBODJBM�BTTFUT�EFUFSNJOFE�CZ�UIF�(SPVQT�LFZ�NBOBHFNFOU�QFSTPOOFM�

*O�BTTFTTJOH�XIFUIFS�UIF�DPOUSBDUVBM�DBTI�GMPXT�BSF�TPMFMZ�QBZNFOUT�PG�QSJODJQBM�BOE�JOUFSFTU�UIF�(SPVQ�DPOTJEFST�UIF�DPOUSBDUVBM�

UFSNT�PG�UIF�JOTUSVNFOU���'PS�UIF�QVSQPTFT�PG�UIJT�BTTFTTNFOU�QSJODJQBM�JT�EF�OFE�BT�UIF�GBJS�WBMVF�PG�UIF��OBODJBM�BTTFU�PO�JOJUJBM�

SFDPHOJUJPO���*OUFSFTU�JT�EF�OFE�BT�DPOTJEFSBUJPO�GPS�UIF�UJNF�WBMVF�PG�NPOFZ�BOE�GPS�UIF�DSFEJU�SJTL�BTTPDJBUFE�XJUI�UIF�QSJODJQBM�

BNPVOU�PVUTUBOEJOH�EVSJOH�B�QBSUJDVMBS�QFSJPE�PG�UJNF�BOE�GPS�PUIFS�CBTJD�MFOEJOH�SJTLT�BOE�DPTUT�BT�XFMM�BT�B�QSP�U�NBSHJO��5IF�(SPVQ�

BMTP�BTTFTTFT�XIFUIFS�UIF��OBODJBM�BTTFU�DPOUBJOT�B�DPOUSBDUVBM�UFSN�UIBU�DPVME�DIBOHF�UIF�UJNJOH�PS�BNPVOU�PG�DPOUSBDUVBM�DBTI��PXT�

TVDI�UIBU�JU�XPVME�OPU�NFFU�UIJT�DPOEJUJPO�

	JJ
�4VCTFRVFOU�NFBTVSFNFOU�PG��OBODJBM�BTTFUT
'JOBODJBM�BTTFUT�NFBTVSFE�BU�'751-
5IFTF��OBODJBM�BTTFUT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�GBJS�WBMVF���/FU�HBJOT�BOE�MPTTFT�JODMVEJOH�BOZ�JOUFSFTU�PS�EJWJEFOE�JODPNF�BSF�

SFDPHOJTFE�JO�QSP�U�PS�MPTT�VOMFTT�UIF��OBODJBM�BTTFUT�BSF�QBSU�PG�B�IFEHJOH�SFMBUJPOTIJQ�

'JOBODJBM�BTTFUT�NFBTVSFE�BU�BNPSUJTFE�DPTU
5IFTF�BTTFUT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�BNPSUJTFE�DPTU�VTJOH�UIF�F�FDUJWF�JOUFSFTU�NFUIPE���"�HBJO�PS�MPTT�PO�B��OBODJBM�BTTFU�UIBU�

JT�NFBTVSFE�BU�BNPSUJTFE�DPTU�BOE�JT�OPU�QBSU�PG�B�IFEHJOH�SFMBUJPOTIJQ�TIBMM�CF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�XIFO�UIF��OBODJBM�BTTFU�JT�

EFSFDPHOJTFE�SFDMBTTJ�FE�UISPVHI�UIF�BNPSUJTBUJPO�QSPDFTT�PS�JO�PSEFS�UP�SFDPHOJTF�JNQBJSNFOU�HBJOT�PS�MPTTFT�
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'JOBODJBM�3FQPSU

%FCU�JOTUSVNFOUT�NFBTVSFE�BU�'70$*
5IFTF�BTTFUT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�GBJS�WBMVF���*OUFSFTU�JODPNF�DBMDVMBUFE�VTJOH�UIF�F�FDUJWF�JOUFSFTU�NFUIPE�JNQBJSNFOU�BOE�

GPSFJHO�FYDIBOHF�HBJOT�BOE�MPTTFT�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT���0UIFS�OFU�HBJOT�BOE�MPTTFT�BSF�SFDPHOJ[FE�JO�PUIFS�DPNQSFIFOTJWF�

JODPNF���0O�EFSFDPHOJUJPO�HBJOT�BOE�MPTTFT�BDDVNVMBUFE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�BSF�SFDMBTTJ�FE�UP�QSP�U�PS�MPTT�

%FTJHOBUFE�"U�&RVJUZ�JOTUSVNFOUT�NFBTVSFE�BU�'70$*
5IFTF�BTTFUT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�GBJS�WBMVF���%JWJEFOET�BSF�SFDPHOJTFE�BT�JODPNF�JO�QSP�U�PS�MPTT���0UIFS�OFU�HBJOT�BOE�MPTTFT�

BSF�SFDPHOJTFE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF���0O�EFSFDPHOJUJPO�HBJOT�BOE�MPTTFT�BDDVNVMBUFE�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�BSF�

SFDMBTTJ�FE�UP�SFUBJOFE�FBSOJOHT�

	D
�$MBTTJ�DBUJPO�BOE�TVCTFRVFOU�NFBTVSFNFOU�PG��OBODJBM�MJBCJMJUJFT
'JOBODJBM�MJBCJMJUJFT�BSF�DMBTTJ�FE�BT�NFBTVSFE�BU�'751-�BOE�BNPSUJTFE�DPTU�

'JOBODJBM�MJBCJMJUJFT�NFBTVSFE�BU�'751-
"��OBODJBM�MJBCJMJUZ�JT�DMBTTJ�FE�BT�NFBTVSFE�BU�'751-�JG�JU�JT�DMBTTJ�FE�BT�IFME�GPS�USBEJOH�	JODMVEJOH�EFSJWBUJWF��OBODJBM�MJBCJMJUZ
�PS�JU�JT�

EFTJHOBUFE�BT�TVDI�PO�JOJUJBM�SFDPHOJUJPO�

'JOBODJBM� MJBCJMJUJFT�NFBTVSFE�BU�'751-�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU� GBJS�WBMVF�BOE�OFU�HBJOT�BOE�MPTTFT�	JODMVEJOH�BOZ� JOUFSFTU�

FYQFOTF
�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�VOMFTT�UIF��OBODJBM�MJBCJMJUJFT�BSF�QBSU�PG�B�IFEHJOH�SFMBUJPOTIJQ�

'JOBODJBM�MJBCJMJUJFT�BU�BNPSUJTFE�DPTU
5IFTF��OBODJBM�MJBCJMJUJFT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�BNPSUJTFE�DPTU�VTJOH�UIF�F�FDUJWF�JOUFSFTU�NFUIPE�

	E
�'JOBODJBM�HVBSBOUFFT�DPOUSBDUT�BOE�MPBO�DPNNJUNFOUT
'JOBODJBM�HVBSBOUFFT�DPOUSBDUT
'JOBODJBM�HVBSBOUFFT�DPOUSBDUT�BSF�DPOUSBDUT� JO�XIJDI�UIF�(SPVQ�BDUJOH�BT�B�HVBSBOUPS�BHSFFT�XJUI�UIF�DSFEJUPS�PO�BTTVNJOH�UIF�

SFTQPOTJCJMJUZ�BOE�NBLJOH�QBZNFOU�BT�BHSFFE�XIFO�UIF�DSFEJUPS�GBJMT�UP�NBLF�QBZNFOU��'JOBODJBM�HVBSBOUFF�MJBCJMJUJFT�BSF�NFBTVSFE�

JOJUJBMMZ�BU�GBJS�WBMVF�5IF�GBJS�WBMVF�JT�BNPSUJ[FE�PWFS�UIF�QFSJPE�PG�UIF��OBODJBM�HVBSBOUFF�DPOUSBDU��8IFO�UIF�(SPVQ�JO�UIF�QSPCBCJMJUZ�PG�

GVM�MMJOH�PCMJHBUJPOT�VOEFS�UIF��OBODJBM�HVBSBOUFF�DPOUSBDU�B��OBODJBM�HVBSBOUFF�MJBCJMJUZ�JT�NFBTVSFE�BU�UIF�IJHIFS�PG�UIF�BNPVOU�PG�UIF�

MPTT�BMMPXBODF�EFUFSNJOFE�JO�BDDPSEBODF�XJUI�JNQBJSNFOU�QPMJDJFT�PG��OBODJBM�JOTUSVNFOUT�	TFF�/PUFT�***��	H

�BOE�UIF�BNPVOU�JOJUJBMMZ�

SFDPHOJTFE�MFTT�UIF�DVNVMBUJWF�BNPVOU�PG�JODPNF�

-PBO�DPNNJUNFOUT
-PBO�DPNNJUNFOUT�BSF�UIF��SN�DPNNJUNFOUT�UP�QSPWJEF�DSFEJU�BDDPSEJOH�UP�UIF�QSF�EF�OFE�UFSNT�BOE�DPOEJUJPOT�

5IF�MPBO�DPNNJUNFOUT�QSPWJEFE�CZ�UIF�(SPVQ�BSF�BTTFTTFE�GPS�JNQBJSNFOU�BDDPSEJOH�UP�UIF�FYQFDUFE�DSFEJU�MPTT��5IF�(SPVQ�EPFT�OPU�

QSPNJTF�UP�HSBOU�MPBOT�BU�BOZ�QSJDF�MPXFS�UIBO�UIF�NBSLFU�JOUFSFTU�SBUF�OPS�EPFT�JU�UBLF�UIF�QBZNFOU�PG�DBTI�PS�UIF�JTTVBODF�PG�PUIFS�

�OBODJBM�JOTUSVNFOUT�BT�UIF�OFU�TFUUMFNFOU�PG�MPBO�DPNNJUNFOUT�

5IF�(SPVQ�EJTDMPTFT�UIF�MPTT�BMMPXBODFT�PG�MPBO�DPNNJUNFOUT�BOE��OBODJBM�HVBSBOUFFT�DPOUSBDUT�JO�UIF�QSPWJTJPOT��)PXFWFS� JG�BO�

JOTUSVNFOU�JODMVEFT�CPUI�MPBOT�BOE�VOVTFE�DPNNJUNFOUT�BOE�UIF�(SPVQ�DBOOPU�EJTUJOHVJTI�UIF�FYQFDUFE�DSFEJU�MPTT�DBVTFE�CZ�UIF�

MPBO�QBSU�GSPN�UIF�VOVTFE�DPNNJUNFOU�QBSU�UIF�MPTT�BMMPXBODFT�PG�UIF�UXP�QBSUT�TIPVME�CF�EJTDMPTFE�JO�UIF�MPTT�BMMPXBODFT�PG�MPBO��

6OMFTT�UIF�UPUBM�MPTT�BMMPXBODFT�PG�UIF�UXP�QBSUT�FYDFFE�UIF�CPPL�WBMVF�PG�UIF�MPBO�UIF�MPTT�BMMPXBODFT�TIPVME�CF�EJTDMPTFE�JO�UIF�

QSPWJTJPOT�

	F
�0�TFUUJOH
'JOBODJBM�BTTFUT�BOE��OBODJBM�MJBCJMJUJFT�BSF�HFOFSBMMZ�QSFTFOUFE�TFQBSBUFMZ�JO�UIF�CBMBODF�TIFFU�BOE�BSF�OPU�P�TFU���)PXFWFS�B��OBODJBM�

BTTFU�BOE�B��OBODJBM�MJBCJMJUZ�BSF�P�TFU�BOE�UIF�OFU�BNPVOU�JT�QSFTFOUFE�JO�UIF�CBMBODF�TIFFU�XIFO�CPUI�PG�UIF�GPMMPXJOH�DPOEJUJPOT�BSF�

TBUJT�FE�
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���5IF�(SPVQ�DVSSFOUMZ�IBT�B�MFHBMMZ�FOGPSDFBCMF�SJHIU�UP�TFU�P��UIF�SFDPHOJTFE�BNPVOUT�

���5IF�(SPVQ�JOUFOET�FJUIFS�UP�TFUUMF�PO�B�OFU�CBTJT�PS�UP�SFBMJTF�UIF��OBODJBM�BTTFU�BOE�TFUUMF�UIF��OBODJBM�MJBCJMJUZ�TJNVMUBOFPVTMZ�

	G
�%FSFDPHOJUJPO�PG��OBODJBM�BTTFUT�BOE��OBODJBM�MJBCJMJUJFT
'JOBODJBM�BTTFUT�BSF�EFSFDPHOJTFE�XIFO�UIF��OBODJBM�BTTFUT�NFFU�POF�PG�UIF�GPMMPXJOH�DPOEJUJPOT�

���UIF�DPOUSBDUVBM�SJHIUT�UP�UIF�DBTI��PXT�GSPN�UIF��OBODJBM�BTTFU�FYQJSF�

���UIF��OBODJBM�BTTFU�IBT�CFFO�USBOTGFSSFE�BOE�UIF�(SPVQ�USBOTGFST�TVCTUBOUJBMMZ�BMM�PG�UIF�SJTLT�BOE�SFXBSET�PG�PXOFSTIJQ�PG�UIF��OBODJBM�

BTTFU��PS

���UIF��OBODJBM�BTTFU�IBT�CFFO�USBOTGFSSFE�BMUIPVHI�UIF�(SPVQ�OFJUIFS�USBOTGFST�OPS�SFUBJOT�TVCTUBOUJBMMZ�BMM�PG�UIF�SJTLT�BOE�SFXBSET�PG�

PXOFSTIJQ�PG�UIF��OBODJBM�BTTFU�JU�EPFT�OPU�SFUBJO�DPOUSPM�PWFS�UIF�USBOTGFSSFE�BTTFU�

*O�UIF�DBTF�PG�USBOTGFSSFE��OBODJBM�BTTFU�JG�UIF�(SPVQ�OFJUIFS�USBOTGFST�OPS�SFUBJOT�TVCTUBOUJBMMZ�BMM�PG�UIF�SJTLT�BOE�SFXBSET�PG�PXOFSTIJQ�

PG�UIF��OBODJBM�BTTFU�BOE�SFUBJOT�UIF�DPOUSPM�PWFS�UIF��OBODJBM�BTTFUT�UIF�SFMFWBOU��OBODJBM�BTTFUT�TIBMM�CF�SFDPHOJ[FE�BDDPSEJOH�UP�UIF�

EFHSFF�PG�DPOUJOVPVT�JOWPMWFNFOU�JO�UIF�USBOTGFSSFE��OBODJBM�BTTFUT�BOE�UIF�DPSSFTQPOEJOH�MJBCJMJUJFT�BMTP�OFFE�UP�CF�SFDPHOJ[FE�

8IFSF�B�USBOTGFS�PG�B��OBODJBM�BTTFU�JO�JUT�FOUJSFUZ�NFFUT�UIF�DSJUFSJB�GPS�EFSFDPHOJUJPO�UIF�EJ�FSFODF�CFUXFFO�UIF�UXP�BNPVOUT�CFMPX�JT�

SFDPHOJTFE�JO�QSP�U�PS�MPTT�

���UIF�DBSSZJOH�BNPVOU�PG�UIF��OBODJBM�BTTFU�USBOTGFSSFE�

���UIF�TVN�PG�UIF�DPOTJEFSBUJPO�SFDFJWFE�GSPN�UIF�USBOTGFS�BOE�XIFO�UIF�USBOTGFSSFE��OBODJBM�BTTFU�JT�B�EFCU�JOWFTUNFOU�BU�'70$*�BOZ�

DVNVMBUJWF�HBJO�PS�MPTT�UIBU�IBT�CFFO�SFDPHOJ[FT�EJSFDUMZ�JO�PUIFS�DPNQSFIFOTJWF�JODPNF�GPS�UIF�QBSU�EFSFDPHOJ[FE�

5IF�(SPVQ�EFSFDPHOJTFT�B��OBODJBM�MJBCJMJUZ�	PS�QBSU�PG�JU
�POMZ�XIFO�JUT�DPOUSBDUVBM�PCMJHBUJPO�	PS�QBSU�PG�JU
�JT�FYUJOHVJTIFE�

	H
�*NQBJSNFOU
5IF�(SPVQ�SFDPHOJTFT�MPTT�BMMPXBODFT�GPS�&$-�PO�

���'JOBODJBM�BTTFUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�

���%FCU�JOTUSVNFOUT�NFBTVSFE�BU�'70$*�

���-FBTF�SFDFJWBCMFT��BOE

���-PBO�DPNNJUNFOUT�BOE��OBODJBM�HVBSBOUFF�DPOUSBDUT�JTTVFE�XIJDI�BSF�OPU�NFBTVSFE�BU�'751-�

'JOBODJBM�BTTFUT�NFBTVSFE�BU�GBJS�WBMVF� JODMVEJOH�EFCU� JOTUSVNFOUT�PS�FRVJUZ� JOTUSVNFOUT�NFBTVSFE�BU�'751-�FRVJUZ� JOTUSVNFOUT�

EFTJHOBUFE�BT�BU�'70$*�BOE�EFSJWBUJWF��OBODJBM�BTTFUT�BSF�OPU�TVCKFDU�UP�UIF�&$-�BTTFTTNFOU��

	J
�.FBTVSFNFOU�PG�&$-T
&$-T�BSF�B�QSPCBCJMJUZ�XFJHIUFE�FTUJNBUF�PG�DSFEJU�MPTTFT�� �$SFEJU�MPTTFT�BSF�NFBTVSFE�BT�UIF�QSFTFOU�WBMVF�PG�BMM�DBTI�TIPSUGBMMT�	J�F��

UIF�EJ�FSFODF�CFUXFFO�UIF�DBTI��PXT�EVF�UP�UIF�FOUJUZ�JO�BDDPSEBODF�XJUI�UIF�DPOUSBDU�BOE�UIF�DBTI��PXT�UIBU�UIF�(SPVQ�FYQFDUT�UP�

SFDFJWF
�

5IF�NBYJNVN�QFSJPE�DPOTJEFSFE�XIFO�FTUJNBUJOH�&$-T�JT�UIF�NBYJNVN�DPOUSBDUVBM�QFSJPE�	JODMVEJOH�FYUFOTJPO�PQUJPOT
�PWFS�XIJDI�

UIF�(SPVQ�JT�FYQPTFE�UP�DSFEJU�SJTL�

-JGFUJNF�&$-T�BSF�UIF�&$-T�UIBU�SFTVMU�GSPN�BMM�QPTTJCMF�EFGBVMU�FWFOUT�PWFS�UIF�FYQFDUFE�MJGF�PG�B��OBODJBM�JOTUSVNFOU�

���NPOUI�&$-T�BSF�UIF�QPSUJPO�PG�&$-T�UIBU�SFTVMU�GSPN�EFGBVMU�FWFOUT�UIBU�BSF�QPTTJCMF�XJUIJO�UIF����NPOUIT�BGUFS�UIF�FOE�PG�UIF�

SFQPSUJOH�QFSJPE�	PS�B�TIPSUFS�QFSJPE�JG�UIF�FYQFDUFE�MJGF�PG�UIF�JOTUSVNFOU�JT�MFTT�UIBO����NPOUIT
�

-PTT�BMMPXBODFT�GPS�USBEF�SFDFJWBCMFT�MFBTF�SFDFJWBCMFT�BOE�DPOUSBDU�BTTFUT�BSF�BMXBZT�NFBTVSFE�BU�BO�BNPVOU�FRVBM�UP�MJGFUJNF�&$-��

&$-T�PO�UIFTF��OBODJBM�BTTFUT�BSF�FTUJNBUFE�VTJOH�B�QSPWJTJPO�NBUSJY�CBTFE�PO�UIF�(SPVQT�IJTUPSJDBM�DSFEJU�MPTT�FYQFSJFODF�BEKVTUFE�
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GPS�GBDUPST�UIBU�BSF�TQFDJGJD�UP�UIF�EFCUPST�BOE�BO�BTTFTTNFOU�PG�CPUI�UIF�DVSSFOU�BOE�GPSFDBTU�HFOFSBM�FDPOPNJD�DPOEJUJPOT�BU�UIF�

CBMBODF�TIFFU�EBUF�

&YDFQU�GPS�USBEF�SFDFJWBCMFT�BOE�MFBTF�SFDFJWBCMFT�UIF�(SPVQ�NFBTVSFT�MPTT�BMMPXBODF�BU�BO�BNPVOU�FRVBM�UP����NPOUI�&$-�GPS�UIF�

GPMMPXJOH��OBODJBM�JOTUSVNFOUT�BOE�BU�BO�BNPVOU�FRVBM�UP�MJGFUJNF�&$-�GPS�BMM�PUIFS��OBODJBM�JOTUSVNFOUT�

���*G�UIF��OBODJBM�JOTUSVNFOU�JT�EFUFSNJOFE�UP�IBWF�MPX�DSFEJU�SJTL�BU�UIF�CBMBODF�TIFFU�EBUF�

���*G�UIF�DSFEJU�SJTL�PO�B��OBODJBM�JOTUSVNFOU�IBT�OPU�JODSFBTFE�TJHOJ�DBOUMZ�TJODF�JOJUJBM�SFDPHOJUJPO�

5IF�(SPVQ�DMBTTJFT�OBODJBM�JOTUSVNFOUT�JOUP�UISFF�TUBHFT�BOE�NBLFT�QSPWJTJPOT�GPS�FYQFDUFE�DSFEJU�MPTTFT�BDDPSEJOHMZ�EFQFOEJOH�

PO�XIFUIFS�DSFEJU�SJTL�PO�UIBU�OBODJBM�JOTUSVNFOU�IBT�JODSFBTFE�TJHOJDBOUMZ�TJODF�JOJUJBM�SFDPHOJUJPO�XIFUIFS�DSFEJU�JNQBJSNFOU�IBT�

PDDVSSFE�

5IF�UISFF�SJTL�TUBHFT�BSF�EFOFE�BT�GPMMPXT�

4UBHF����� "�OBODJBM�JOTUSVNFOU�PG�XIJDI�UIF�DSFEJU�SJTL�IBT�OPU�TJHOJDBOUMZ�JODSFBTF�TJODF�JOJUJBM�SFDPHOJUJPO���5IF�BNPVOU�FRVBM�UP�

���NPOUI�FYQFDUFE�DSFEJU�MPTTFT�JT�SFDPHOJTFE�BT�MPTT�BMMPXBODF�

4UBHF����� "�OBODJBM�JOTUSVNFOU�XJUI�B�TJHOJDBOU�JODSFBTF�JO�DSFEJU�SJTL�TJODF�JOJUJBM�SFDPHOJUJPO�CVU�JT�OPU�DPOTJEFSFE�UP�CF�DSFEJU�

JNQBJSFE���5IF�BNPVOU�FRVBM�UP�MJGFUJNF�FYQFDUFE�DSFEJU�MPTTFT�JT�SFDPHOJTFE�BT�MPTT�BMMPXBODF���3FGFS�UP�/PUF���	�
	B
�GPS�UIF�EFTDSJQUJPO�

PG�IPX�UIF�(SPVQ�EFUFSNJOFT�XIFO�B�TJHOJDBOU�JODSFBTF�JO�DSFEJU�SJTL�IBT�PDDVSSFE�

4UBHF����� "�OBODJBM� JOTUSVNFOU�JT�DPOTJEFSFE�UP�CF�DSFEJU�JNQBJSFE�BT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE�� �5IF�BNPVOU�FRVBM�UP�

MJGFUJNF�FYQFDUFE�DSFEJU�MPTTFT�JT�SFDPHOJTFE�BT�MPTT�BMMPXBODF�� �3FGFS�UP�/PUF���	�
	B
�GPS�UIF�EFOJUJPO�PG�DSFEJU�JNQBJSFE�OBODJBM�

BTTFUT�

	JJ
�1SFTFOUBUJPO�PG�BMMPXBODF�GPS�&$-
&$-T�BSF�SFNFBTVSFE�BU�UIF�FOE�PG�FBDI�SFQPSUJOH�QFSJPE�UP�SFGMFDU�DIBOHFT�JO�UIF�GJOBODJBM� JOTUSVNFOUT�DSFEJU�SJTL�TJODF�JOJUJBM�

SFDPHOJUJPO�� �"OZ�DIBOHF�JO�UIF�&$-�BNPVOU�JT�SFDPHOJTFE�BT�BO�JNQBJSNFOU�HBJO�PS�MPTT�JO�QSP�U�PS�MPTT�� �5IF�(SPVQ�SFDPHOJTFT�BO�

JNQBJSNFOU�HBJO�PS� MPTT�GPS� GJOBODJBM� JOTUSVNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�XJUI�B�DPSSFTQPOEJOH�BEKVTUNFOU�UP�UIFJS�DBSSZJOH�

BNPVOU�UISPVHI�B�MPTT�BMMPXBODF�BDDPVOU��GPS�EFCU�JOTUSVNFOUT�UIBU�BSF�NFBTVSFE�BU�'70$*�UIF�MPTT�BMMPXBODF�JT�SFDPHOJTFE�JO�PUIFS�

DPNQSFIFOTJWF�JODPNF�� �3FGFS�UP�/PUF��	��
�UIF�(SPVQ�SFDPHOJTFT�MPTT�BMMPXBODFT�GPS� MPBO�DPNNJUNFOUT�BOE�GJOBODJBM�HVBSBOUFF�

DPOUSBDUT�JTTVFE�XIJDI�BSF�OPU�NFBTVSFE�BU�'751-�UISPVHI�PUIFS�MJBCJMJUJFT��

	JJJ
�8SJUF�P�
5IF�CPPL�WBMVF�PG�B��OBODJBM�BTTFU�JT�XSJUUFO�P��	FJUIFS�QBSUJBMMZ�PS�JO�GVMM
�UP�UIF�FYUFOU�UIBU�UIFSF�JT�OP�SFBMJTUJD�QSPTQFDU�PG�SFDPWFSZ���"�

XSJUF�P��DPOTUJUVUFT�B�EFSFDPHOJUJPO�FWFOU���5IJT�JT�HFOFSBMMZ�UIF�DBTF�XIFO�UIF�(SPVQ�EFUFSNJOFT�UIBU�UIF�EFCUPS�EPFT�OPU�IBWF�BTTFUT�

PS�TPVSDFT�PG�JODPNF�UIBU�DPVME�HFOFSBUF�TV��DJFOU�DBTI��PXT�UP�SFQBZ�UIF�BNPVOUT�TVCKFDU�UP�UIF�XSJUF�P����)PXFWFS��OBODJBM�BTTFUT�

UIBU�BSF�XSJUUFO�P��DPVME�TUJMM�CF�TVCKFDU�UP�FOGPSDFNFOU�BDUJWJUJFT�JO�PSEFS�UP�DPNQMZ�XJUI�UIF�(SPVQT�QSPDFEVSFT�GPS�SFDPWFSZ�PG�

BNPVOUT�EVF�

4VCTFRVFOU�SFDPWFSJFT�PG�BO�BTTFU�UIBU�XBT�QSFWJPVTMZ�XSJUUFO�P��BSF�SFDPHOJTFE�BT�B�SFWFSTBM�PG�JNQBJSNFOU�JO�QSP�U�PS�MPTT�JO�UIF�

QFSJPE�JO�XIJDI�UIF�SFDPWFSZ�PDDVST�

	I
�&RVJUZ�JOTUSVNFOUT
5IF�DPOTJEFSBUJPO�SFDFJWFE�GSPN�UIF�JTTVBODF�PG�FRVJUZ�JOTUSVNFOUT�OFU�PG�USBOTBDUJPO�DPTUT�JT�SFDPHOJTFE�JO�TIBSFIPMEFST�FRVJUZ���

$POTJEFSBUJPO�BOE�USBOTBDUJPO�DPTUT�QBJE�CZ�UIF�#BOL�GPS�SFQVSDIBTJOH�TFMG�JTTVFE�FRVJUZ�JOTUSVNFOUT�BSF�EFEVDUFE�GSPN�TIBSFIPMEFST�

FRVJUZ�

8IFO�UIF�$PNQBOZ�SFQVSDIBTFT�JUT�PXO�TIBSFT�UIPTF�TIBSFT�BSF�USFBUFE�BT�USFBTVSZ�TIBSFT��"MM�FYQFOEJUVSF�SFMBUJOH�UP�UIF�SFQVSDIBTF�JT�

SFDPSEFE�JO�UIF�DPTU�PG�UIF�USFBTVSZ�TIBSFT�XJUI�UIF�USBOTBDUJPO�SFDPSEJOH�JO�UIF�TIBSF�SFHJTUFS��5SFBTVSZ�TIBSFT�BSF�FYDMVEFE�GSPN�QSP�U�

EJTUSJCVUJPOT�BOE�BSF�QSFTFOUFE�BT�B�EFEVDUJPO�VOEFS�TIBSFIPMEFST�FRVJUZ�JO�UIF�CBMBODF�TIFFU�

8IFO�USFBTVSZ�TIBSFT�BSF�DBODFMMFE�UIF�TIBSF�DBQJUBM�TIPVME�CF�SFEVDFE�UP�UIF�FYUFOU�PG�UIF�UPUBM�QBS�WBMVF�PG�UIF�USFBTVSZ�TIBSFT�
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DBODFMMFE��8IFSF�UIF�DPTU�PG�UIF�USFBTVSZ�TIBSFT�DBODFMMFE�FYDFFET�UIF�UPUBM�QBS�WBMVF�UIF�FYDFTT�JT�EFEVDUFE�GSPN�DBQJUBM�SFTFSWF�	TIBSF�

QSFNJVN
�TVSQMVT�SFTFSWF�BOE�SFUBJOFE�FBSOJOHT�TFRVFOUJBMMZ��*G�UIF�DPTU�PG�USFBTVSZ�TIBSFT�DBODFMMFE�JT�MFTT�UIBO�UIF�UPUBM�QBS�WBMVF�UIF�

EJ�FSFODF�JT�DSFEJUFE�UP�UIF�DBQJUBM�SFTFSWF�	TIBSF�QSFNJVN
�

8IFO�USFBTVSZ�TIBSFT�BSF�EJTQPTFE�PG�BOZ�FYDFTT�PG�QSPDFFET�BCPWF�DPTU�JT�SFDPHOJTFE�JO�DBQJUBM�SFTFSWF�	TIBSF�QSFNJVN
��PUIFSXJTF�

UIF�TIPSUGBMM�JT�EFEVDUFE�BHBJOTU�DBQJUBM�SFTFSWF�	TIBSF�QSFNJVN
�TVSQMVT�SFTFSWF�BOE�SFUBJOFE�FBSOJOHT�TFRVFOUJBMMZ�

	J
�$POWFSUJCMF�JOTUSVNFOUT
$POWFSUJCMF�JOTUSVNFOUT�DPOUBJOJOH�BO�FRVJUZ�DPNQPOFOU

$POWFSUJCMF�JOTUSVNFOUT�JTTVFE�CZ�UIF�(SPVQ�UIBU�DBO�CF�DPOWFSUFE�UP�FRVJUZ�TIBSFT�XIFSF�UIF�OVNCFS�PG�TIBSFT�UP�CF�JTTVFE�BOE�UIF�

WBMVF�PG�DPOTJEFSBUJPO�UP�CF�SFDFJWFE�BU�UIBU�UJNF�EP�OPU�WBSZ�BSF�BDDPVOUFE�GPS�BT�DPNQPVOE�OBODJBM�JOTUSVNFOUT�DPOUBJOJOH�CPUI�

MJBCJMJUZ�BOE�FRVJUZ�DPNQPOFOUT�

5IF�JOJUJBM�DBSSZJOH�BNPVOU�PG�B�DPNQPVOE�OBODJBM� JOTUSVNFOU� JT�BMMPDBUFE�UP� JUT�FRVJUZ�BOE�MJBCJMJUZ�DPNQPOFOUT�� �5IF�BNPVOU�

SFDPHOJTFE�JO�UIF�FRVJUZ�JT�UIF�EJ�FSFODF�CFUXFFO�UIF�GBJS�WBMVF�PG�UIF�JOTUSVNFOU�BT�B�XIPMF�BOE�UIF�TFQBSBUFMZ�EFUFSNJOFE�GBJS�WBMVF�

PG�UIF�MJBCJMJUZ�DPNQPOFOU�	JODMVEJOH�UIF�WBMVF�PG�BOZ�FNCFEEFE�EFSJWBUJWFT�PUIFS�UIBO�UIF�FRVJUZ�DPNQPOFOU
�� �5SBOTBDUJPO�DPTUT�

UIBU�SFMBUF�UP�UIF�JTTVF�PG�B�DPNQPVOE�OBODJBM�JOTUSVNFOU�BSF�BMMPDBUFE�UP�UIF�MJBCJMJUZ�BOE�FRVJUZ�DPNQPOFOUT�JO�QSPQPSUJPO�UP�UIF�

BMMPDBUJPO�PG�QSPDFFET�

4VCTFRVFOU�UP�JOJUJBM�SFDPHOJUJPO�UIF�MJBCJMJUZ�DPNQPOFOU�JT�NFBTVSFE�BU�BNPSUJTFE�DPTU�VTJOH�UIF�F�FDUJWF�JOUFSFTU�NFUIPE�VOMFTT�JU�JT�

EFTJHOBUFE�VQPO�SFDPHOJUJPO�BU�'751-���5IF�FRVJUZ�DPNQPOFOU�JT�OPU�SF�NFBTVSFE�

*G�UIF�DPOWFSUJCMF�JOTUSVNFOU�JT�DPOWFSUFE�UIF�MJBCJMJUZ�DPNQPOFOU�UPHFUIFS�XJUI�UIF�FRVJUZ�DPNQPOFOU�JT�USBOTGFSSFE�UP�FRVJUZ���*G�UIF�

DPOWFSUJCMF�JOTUSVNFOU�JT�SFEFFNFE�UIF�DPOTJEFSBUJPO�QBJE�GPS�UIF�SFEFNQUJPO�BSF�BMMPDBUFE�UP�UIF�MJBCJMJUZ�BOE�FRVJUZ�DPNQPOFOUT���

5IF�NFUIPE�VTFE�UP�BMMPDBUF�UIF�DPOTJEFSBUJPO�BOE�USBOTBDUJPO�DPTUT� JT�UIF�TBNF�BT�UIBU�VTFE�GPS� JTTVBODF�� �"GUFS�BMMPDBUJOH�UIF�

DPOTJEFSBUJPO�BOE�USBOTBDUJPO�DPTUT�UIF�EJ�FSFODF�CFUXFFO�UIF�BMMPDBUFE�BOE�DBSSZJOH�BNPVOUT�JT�DIBSHFE�UP�QSPU�BOE�MPTT�JG�JU�SFMBUFT�

UP�UIF�MJBCJMJUZ�DPNQPOFOU�PS�EJSFDUMZ�SFDPHOJTFE�JO�FRVJUZ�JG�JU�SFMBUFT�UP�UIF�FRVJUZ�DPNQPOFOU�

	K
�1SFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET
"U�JOJUJBM�SFDPHOJUJPO�UIF�(SPVQ�DMBTTJ�FT�UIF�QSFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET�JTTVFE�PS�UIFJS�DPNQPOFOUT�BT��OBODJBM�BTTFUT�

�OBODJBM�MJBCJMJUJFT�PS�FRVJUZ�JOTUSVNFOUT�CBTFE�PO�UIFJS�DPOUSBDUVBM�UFSNT�BOE�UIFJS�FDPOPNJD�TVCTUBODF�BGUFS�DPOTJEFSJOH�UIF�EF�OJUJPO�

PG��OBODJBM�BTTFUT��OBODJBM�MJBCJMJUJFT�BOE�FRVJUZ�JOTUSVNFOUT�

1SFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET�JTTVFE�DPOUBJOJOH�CPUI�FRVJUZ�BOE�MJBCJMJUZ�DPNQPOFOUT�BSF�BDDPVOUFE�GPS�VTJOH�UIF�BDDPVOUJOH�

QPMJDZ�GPS�DPOWFSUJCMF�JOTUSVNFOUT�DPOUBJOJOH�BO�FRVJUZ�DPNQPOFOU���1SFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET�JTTVFE�OPU�DPOUBJOJOH�BO�

FRVJUZ�DPNQPOFOU�BSF�BDDPVOUFE�GPS�VTJOH�UIF�BDDPVOUJOH�QPMJDZ�GPS�PUIFS�DPOWFSUJCMF�JOTUSVNFOUT�OPU�DPOUBJOJOH�BO�FRVJUZ�DPNQPOFOU�

1SFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET�JTTVFE�UIBU�TIPVME�CF�DMBTTJ�FE�BT�FRVJUZ�JOTUSVNFOUT�BSF�SFDPHOJTFE�JO�FRVJUZ�CBTFE�PO�UIF�

BDUVBM�BNPVOU�SFDFJWFE���"OZ�EJTUSJCVUJPO�PG�EJWJEFOET�PS�JOUFSFTUT�EVSJOH�UIF�JOTUSVNFOUT�EVSBUJPO�JT�USFBUFE�BT�QSP�U�BQQSPQSJBUJPO���

8IFO�UIF�QSFGFSFODF�TIBSFT�BOE�QFSQFUVBM�CPOET�BSF�SFEFFNFE�BDDPSEJOH�UP�UIF�DPOUSBDUVBM�UFSNT�UIF�SFEFNQUJPO�QSJDF�JT�DIBSHFE�UP�

FRVJUZ�

	�
�'JOBODJBM�BTTFUT�IFME�VOEFS�SFTBMF�BHSFFNFOUT�BOE��OBODJBM�BTTFUT�TPME�VOEFS�SFQVSDIBTF�BHSFFNFOUT
'JOBODJBM�BTTFUT�IFME�VOEFS�SFTBMF�BHSFFNFOUT�BSF�USBOTBDUJPOT�XIFSF�UIF�(SPVQ�BDRVJSFT��OBODJBM�BTTFUT�XIJDI�XJMM�CF�SFTPME�BU�B�

QSFEFUFSNJOFE�QSJDF�BU�B�GVUVSF�EBUF�VOEFS�SFTBMF�BHSFFNFOUT�� �'JOBODJBM�BTTFUT�TPME�VOEFS�SFQVSDIBTF�BHSFFNFOUT�BSF�USBOTBDUJPOT�

XIFSF�UIF�(SPVQ�TFMMT� GJOBODJBM�BTTFUT�XIJDI�XJMM�CF�SFQVSDIBTFE�BU�B�QSFEFUFSNJOFE�QSJDF�BU�B� GVUVSF�EBUF�VOEFS� SFQVSDIBTF�

BHSFFNFOUT�

5IF�DBTI�BEWBODFE�PS�SFDFJWFE�JT�SFDPHOJTFE�BT�BNPVOUT�IFME�VOEFS�SFTBMF�PS�TPME�VOEFS�SFQVSDIBTF�BHSFFNFOUT�JO�UIF�CBMBODF�TIFFU���

"TTFUT�IFME�VOEFS�SFTBMF�BHSFFNFOUT�BSF�SFDPSEFE�JO�NFNPSBOEVN�BDDPVOUT�BT�P��CBMBODF�TIFFU�JUFNT���"TTFUT�TPME�VOEFS�SFQVSDIBTF�

BHSFFNFOUT�DPOUJOVF�UP�CF�SFDPHOJTFE�JO�UIF�CBMBODF�TIFFU�

5IF�EJ�FSFODF�CFUXFFO�UIF�QVSDIBTF�BOE�SFTBMF�DPOTJEFSBUJPO�BOE�UIBU�CFUXFFO�UIF�TBMF�BOE�SFQVSDIBTF�DPOTJEFSBUJPO�JT�BNPSUJTFE�
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PWFS�UIF�QFSJPE�PG�UIF�SFTQFDUJWF�USBOTBDUJPO�VTJOH�UIF�F�FDUJWF�JOUFSFTU�NFUIPE�BOE�JT�JODMVEFE�JO�JOUFSFTU�JODPNF�BOE�JOUFSFTU�FYQFOTFT�

SFTQFDUJWFMZ�

	�
�-POH�UFSN�FRVJUZ�JOWFTUNFOUT
-POH�UFSN�FRVJUZ�JOWFTUNFOUT�PG�UIF�#BOL�BSF�UIF�MPOH�UFSN�FRVJUZ�JOWFTUNFOUT�JO�UIF�TVCTJEJBSJFT��

*O�UIF�#BOLT�TFQBSBUF��OBODJBM�TUBUFNFOUT�MPOH�UFSN�FRVJUZ�JOWFTUNFOUT�JO�TVCTJEJBSJFT�BSF�BDDPVOUFE�GPS�VTJOH�UIF�DPTU�NFUIPE�GPS�

TVCTFRVFOU�NFBTVSFNFOU���&YDFQU�GPS�DBTI�EJWJEFOET�PS�QSP�U�EJTUSJCVUJPOT�EFDMBSFE�CVU�OPU�ZFU�EJTUSJCVUFE�UIBU�IBWF�CFFO�JODMVEFE�JO�

UIF�QSJDF�PS�DPOTJEFSBUJPO�QBJE�JO�PCUBJOJOH�UIF�JOWFTUNFOUT�UIF�#BOL�SFDPHOJTFT�JUT�TIBSF�PG�UIF�DBTI�EJWJEFOET�PS�QSP�U�EJTUSJCVUJPOT�

EFDMBSFE�CZ�UIF�JOWFTUFF�BT�JOWFTUNFOU�JODPNF�GPS�UIF�DVSSFOU�QFSJPE�

5IF�JOWFTUNFOUT�JO�TVCTJEJBSJFT�BSF�TUBUFE�JO�UIF�CBMBODF�TIFFU�BU�DPTU�MFTT�BDDVNVMBUFE�JNQBJSNFOU�MPTTFT�	/PUF��	��

�

*O�UIF�(SPVQT�DPOTPMJEBUFE�GJOBODJBM�TUBUFNFOUT� JOWFTUNFOUT� JO�TVCTJEJBSJFT�BSF�BDDPVOUFE�GPS� JO�BDDPSEBODF�XJUI�UIF�QPMJDJFT�

EFTDSJCFE�JO�/PUF��	�
�

	��
�'JYFE�BTTFUT�
'JYFE�BTTFUT�SFQSFTFOU�UBOHJCMF�BTTFUT�IFME�CZ�UIF�(SPVQ�GPS�UIF�DPOEVDU�PG�CVTJOFTT�XJUI�VTFGVM�MJWFT�PWFS�POF�BDDPVOUJOH�ZFBS�

'JYFE�BTTFUT�BSF�TUBUFE�JO�UIF�CBMBODF�TIFFU�BU�DPTU�MFTT�BDDVNVMBUFE�EFQSFDJBUJPO�BOE�JNQBJSNFOU�MPTTFT�	TFF�/PUF��	��

��

5IF�DPTU�PG�B�QVSDIBTFE��YFE�BTTFU�DPNQSJTFT�UIF�QVSDIBTF�QSJDF�SFMBUFE�UBYFT�BOE�BOZ�EJSFDUMZ�BUUSJCVUBCMF�FYQFOEJUVSF�GPS�CSJOHJOH�

UIF�BTTFU�UP�XPSLJOH�DPOEJUJPO�GPS�JUT�JOUFOEFE�VTF��5IF�DPTU�PG�TFMG�DPOTUSVDUFE�BTTFUT�JT�NFBTVSFE�JO�BDDPSEBODF�XJUI�UIF�QPMJDZ�TFU�PVU�

JO�/PUF��	��
�

8IFSF�UIF�QBSUT�PG�BO� JUFN�PG� GJYFE�BTTFUT�IBWF�EJGGFSFOU�VTFGVM� MJWFT�PS�QSPWJEF�CFOFGJUT�UP�UIF�(SPVQ�JO�EJGGFSFOU�QBUUFSOT� UIVT�

OFDFTTJUBUJOH�VTF�PG�EJ�FSFOU�EFQSFDJBUJPO�SBUFT�PS�NFUIPET�FBDI�QBSU�JT�SFDPHOJTFE�BT�B�TFQBSBUF��YFE�BTTFU�

"OZ�TVCTFRVFOU�DPTUT�JODMVEJOH�UIF�DPTU�PG�SFQMBDJOH�QBSU�PG�BO�JUFN�PG��YFE�BTTFUT�BSF�SFDPHOJTFE�BT�BTTFUT�XIFO�JU�JT�QSPCBCMF�UIBU�UIF�

FDPOPNJD�CFOF�UT�BTTPDJBUFE�XJUI�UIF�DPTUT�XJMM��PX�UP�UIF�(SPVQ�BOE�UIF�DBSSZJOH�BNPVOU�PG�UIF�SFQMBDFE�QBSU�JT�EFSFDPHOJTFE���5IF�

DPTUT�PG�UIF�EBZ�UP�EBZ�NBJOUFOBODF�PG��YFE�BTTFUT�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�BT�JODVSSFE�

5IF�DBSSZJOH�BNPVOU�PG�B��YFE�BTTFU�JT�EFSFDPHOJTFE��

���8IFO�UIF��YFE�BTTFU�JT�IPMEJOH�GPS�EJTQPTBM��PS

���8IFO�OP�GVUVSF�FDPOPNJD�CFOF�U�JT�FYQFDUFE�UP�CF�HFOFSBUFE�GSPN�JUT�VTF�PS�EJTQPTBM�

(BJOT�PS�MPTTFT�BSJTJOH�GSPN�UIF�SFUJSFNFOU�PS�EJTQPTBM�PG�BO�JUFN�PG�GJYFE�BTTFUT�BSF�EFUFSNJOFE�BT�UIF�EJGGFSFODF�CFUXFFO�UIF�OFU�

EJTQPTBM�QSPDFFET�BOE�UIF�DBSSZJOH�BNPVOU�PG�UIF�JUFN�BOE�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�PO�UIF�EBUF�PG�SFUJSFNFOU�PS�EJTQPTBM�

5IF�DPTU�PG�GJYFE�BTTFU� MFTT�JUT�FTUJNBUFE�SFTJEVBM�WBMVF�BOE�BDDVNVMBUFE�JNQBJSNFOU�MPTTFT� JT�EFQSFDJBUFE�VTJOH�UIF�TUSBJHIU�MJOF�

NFUIPE�PWFS�JUT�FTUJNBUFE�VTFGVM�MJGF���5IF�FTUJNBUFE�VTFGVM�MJWFT�SFTJEVBM�WBMVFT�BOE�EFQSFDJBUJPO�SBUFT�PG�FBDI�DMBTT�PG��YFE�BTTFUT�BSF�

BT�GPMMPXT�

$MBTT &TUJNBUFE�VTFGVM�MJGF &TUJNBUFE�SFTJEVBM�WBMVF�SBUF %FQSFDJBUJPO�SBUF

1SFNJTFT�BOE�CVJMEJOHT� ���ZFBST ������� �������������

&MFDUSPOJD�FRVJQNFOU ��ˊ���ZFBST ������� ���������������

.PUPS�WFIJDMFT ��ˊ����ZFBST �������� ���������������

0UIFS�FRVJQNFOU� ��ZFBST ������� ���������������

6TFGVM�MJWFT�FTUJNBUFE�SFTJEVBM�WBMVFT�BOE�EFQSFDJBUJPO�NFUIPET�BSF�SFWJFXFE�BU�MFBTU�FBDI�ZFBS�FOE�
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	��
�$POTUSVDUJPO�JO�QSPHSFTT
5IF�DPTU�PG�B�TFMG�DPOTUSVDUFE��YFE�BTTFU�JODMVEFT�FOHJOFFSJOH�NBUFSJBMT�EJSFDU�MBCPS�CPSSPXJOH�DPTUT�FMJHJCMF�GPS�DBQJUBMJ[BUJPO�BOE�

OFDFTTBSZ�FYQFOTFT�JODVSSFE�CFGPSF�CSJOHJOH�UIF�BTTFU�UP�JUT�JOUFOEFE�VTBCMF�DPOEJUJPO�

4FMG�DPOTUSVDUFE��YFE�BTTFUT�BSF�USBOTGFSSFE�UP��YFE�BTTFUT�XIFO�UIFZ�SFBDI�UIFJS�JOUFOEFE�VTBCMF�TUBUF�QSFWJPVTMZ�MJTUFE�JO�DPOTUSVDUJPO�

JO�QSPHSFTT�BOE�XJUIPVU�EFQSFDJBUJPO�

$POTUSVDUJPO�JO�QSPHSFTT�JT�TBUBUFE�JO�UIF�CBMBODF�TIFFU�BT�B�DPTU�JNQBJSNFOU�QSPWJTJPO�	TFF�/PUF��	��

�

	��
�*OUBOHJCMF�BTTFUT
*OUBOHJCMF�BTTFUT�BSF�TUBUFE�BU�DPTU�MFTT�BDDVNVMBUFE�BNPSUJTBUJPO�	XIFSF�UIF�FTUJNBUFE�VTFGVM�MJGF�JT��OJUF
�BOE�JNQBJSNFOU�MPTT�	TFF�

/PUF��	��

���'PS�BO�JOUBOHJCMF�BTTFU�XJUI��OJUF�VTFGVM�MJGF�JUT�DPTU�MFTT�FTUJNBUFE�OFU�SFTJEVBM�WBMVF�BOE�BDDVNVMBUFE�JNQBJSNFOU�MPTTFT�

JT�BNPSUJTFE�VTJOH�TUSBJHIU�MJOF�NFUIPE�PWFS�JUT�FTUJNBUFE�VTFGVM�MJGF�

5IF�SFTQFDUJWF�BNPSUJTBUJPO�QFSJPET�GPS�JOUBOHJCMF�BTTFUT�BSF�BT�GPMMPXT�

$MBTT "NPSUJTBUJPO�QFSJPE

-BOE�VTF�SJHIU ���ˊ����ZFBST

4PGUXBSF� ��ˊ����ZFBST

6TFGVM�MJWFT�BOE�BNPSUJTBUJPO�NFUIPET�PG�JOUBOHJCMF�BTTFU�XJUI��OJUF�VTFGVM�MJGF�BSF�SFWJFXFE�BU�MFBTU�BU�FBDI�ZFBS�FOE�

"O�JOUBOHJCMF�BTTFU�JT�SFHBSEFE�BT�IBWJOH�BO�JOEF�OJUF�VTFGVM�MJGF�BOE�JT�OPU�BNPSUJTFE�XIFO�UIFSF�JT�OP�GPSFTFFBCMF�MJNJU�UP�UIF�QFSJPE�

PWFS�XIJDI�UIF�BTTFU�JT�FYQFDUFE�UP�HFOFSBUF�FDPOPNJD�CFOF�UT�GPS�UIF�(SPVQ���"U�UIF�CBMBODF�TIFFU�EBUF�UIF�(SPVQ�EPFT�OPU�IBWF�BOZ�

JOUBOHJCMF�BTTFUT�XJUI�JOEF�OJUF�VTFGVM�MJWFT�

	��
�-POH�UFSN�EFGFSSFE�FYQFOTFT
5IF�(SPVQ�SFDPHOJ[FT�BMM�FYQFOTFT�UIBU�IBWF�CFFO�JODVSSFE�BOE�IBWF�B�CFOF�U�QFSJPE�PG�NPSF�UIBO�POF�ZFBS�BT�MPOH�UFSN�BNPSUJ[BUJPO�

FYQFOTFT��-POH�UFSN�BNPSUJ[BUJPO�DIBSHFT�BSF�TIPXO�JO�BTTFUT�BOE�MJBCJMJUJFT�BT�DPTUT�MFTT�BDDVNVMBUFE�BNPSUJ[BUJPO�BOE�JNQBJSNFOU�

QSPWJTJPOT�	TFF�/PUF��	��

�

	��
�3FQPTTFTTFE�BTTFUT
3FQPTTFTTFE�BTTFUT�BSF�QIZTJDBM�BTTFUT�PS�QSPQFSUZ�SJHIUT�PCUBJOFE�CZ�UIF�(SPVQ�GSPN�EFCUPST�XBSSBOUPST�PS�UIJSE�QBSUJFT�GPMMPXJOH�UIF�

FOGPSDFNFOU�PG�JUT�DSFEJUPST�SJHIUT�

'PS�UIF�SFQPTTFTTFE�GJOBODJBM�BTTFUT�UIBU�BSF�USBOTGFSSFE�UIF�(SPVQ�DPOEVDUT�JOJUJBM�NFBTVSFNFOU�BU�UIFJS�GBJS�WBMVF�BOE�DPOEVDUT�

DMBTTJ�DBUJPO�BOE�TVCTFRVFOU�NFBTVSFNFOU�BDDPSEJOH�UP�UIF�BDDPVOUJOH�QPMJDJFT�EFTDSJCFE�JO�/PUF��	�
	C
�

'PS�SFQPTTFTTFE�OPO��OBODJBM�BTTFUT�UIBU�BSF�USBOTGFSSFE�UIF�(SPVQ�DPOEVDUT�JOJUJBM�NFBTVSFNFOU�CBTFE�PO�UIF�GBJS�WBMVF�PG�UIF�XBJWFE�

DSFEJUPST�SJHIUT�BOE�PUIFS�DPTUT�UIBU�DBO�CF�EJSFDUMZ�BUUSJCVUBCMF�UP�UIF�BTTFU�BOE�DPOEVDUT�TVCTFRVFOU�NFBTVSFNFOU�CBTFE�PO�UIF�

MPXFS�PG�UIF�CPPL�WBMVF�PG�UIF�GPSFDMPTFE�BTTFU�BOE�UIF�SFDPWFSBCMF�BNPVOU��5IF�NFUIPE�PG�JNQBJSNFOU�UFTUJOH�BOE�UIF�NFUIPE�PG�

BDDSVJOH�JNQBJSNFOU�SFTFSWFT�4FF�/PUF��	��
�

	��
�*NQBJSNFOU�PG�BTTFUT�PUIFS�UIBO��OBODJBM�BTTFUT
5IF�DBSSZJOH�BNPVOUT�PG�UIF�GPMMPXJOH�BTTFUT�BSF�SFWJFXFE�BU�FBDI�CBMBODF�TIFFU�EBUF�CBTFE�PO�JOUFSOBM�BOE�FYUFSOBM�TPVSDFT�PG�

JOGPSNBUJPO�UP�EFUFSNJOF�XIFUIFS�UIFSF�JT�BOZ�JOEJDBUJPO�PG�JNQBJSNFOU�

����YFE�BTTFUT�

���DPOTUSVDUJPO�JO�QSPHSFTT

���JOUBOHJCMF�BTTFUT
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XXX�KTCDIJOB�DO

'JOBODJBM�3FQPSU

���MPOH�UFSN�FRVJUZ�JOWFTUNFOUT

���SJHIU�PG�VTF�BTTFU

���MPOH�UFSN�EFGFSSFE�FYQFOTFT

���SFQPTTFTTFE�BTTFUT

5IF�(SPVQ�DPOEVDUT�JNQBJSNFOU�UFTUT�PO�BTTFUT�UIBU�IBT�JOEJDBUJPOPG�JNQBJSNFOU�UP�EFUFSNJOF�JUT�SFDPWFSBCMF�BNPVOU��*O�BEEJUJPO�UIF�

(SPVQ�FTUJNBUFT�UIF�SFDPWFSBCMF�BNPVOUT�PG�JOUBOHJCMF�BTTFUT�OPU�SFBEZ�GPS�VTF�BU�MFBTU�BOOVBMMZ�

5IF�SFDPWFSBCMF�BNPVOU�PG�BO�BTTFU�	PS�BTTFU�HSPVQ�TFU�PG�BTTFU�HSPVQT
�JT�UIF�IJHIFS�PG�JUT�GBJS�WBMVF�	TFF�/PUF��	��

�MFTT�DPTUT�UP�TFMM�

BOE�JUT�QSFTFOU�WBMVF�PG�FYQFDUFE�GVUVSF�DBTI��PXT�

"O�BTTFU�HSPVQ�JT�DPNQPTFE�PG�BTTFUT�EJSFDUMZ�SFMBUFE�UP�DBTI�HFOFSBUJPO�BOE�JT�UIF�TNBMMFTU�JEFOUJ�BCMF�HSPVQ�PG�BTTFUT�UIBU�HFOFSBUFT�

DBTI�JO�PXT�UIBU�BSF�MBSHFMZ�JOEFQFOEFOU�PG�UIF�DBTI�JO�PXT�GSPN�PUIFS�BTTFUT�PS�BTTFU�HSPVQT�

5IF�QSFTFOU�WBMVF�PG�FYQFDUFE�GVUVSF�DBTI��PXT�PG�BO�BTTFU�JT�EFUFSNJOFE�CZ�EJTDPVOUJOH�UIF�GVUVSF�DBTI��PXT�FTUJNBUFE�UP�CF�EFSJWFE�

GSPN�DPOUJOVJOH�VTF�PG�UIF�BTTFU�BOE�GSPN�JUT�VMUJNBUF�EJTQPTBM�UP�UIFJS�QSFTFOU�WBMVF�VTJOH�BO�BQQSPQSJBUF�QSF�UBY�EJTDPVOU�SBUF�

"O�JNQBJSNFOU�MPTT�JT�SFDPHOJTFE�JO�QSP�U�PS�MPTT�XIFO�UIF�SFDPWFSBCMF�BNPVOU�PG�BO�BTTFU�JT�MFTT�UIBO�JUT�DBSSZJOH�BNPVOU��"�QSPWJTJPO�

GPS�JNQBJSNFOU�PG�UIF�BTTFU�JT�SFDPHOJTFE�BDDPSEJOHMZ��*NQBJSNFOU�MPTTFT�SFMBUFE�UP�BO�BTTFU�HSPVQ�PS�B�TFU�PG�BTTFU�HSPVQT�BSF�BMMPDBUFE�

�STU�UP�SFEVDF�UIF�DBSSZJOH�BNPVOU�PG�BOZ�HPPEXJMM�BMMPDBUFE�UP�UIF�BTTFU�HSPVQ�PS�TFU�PG�BTTFU�HSPVQT�BOE�UIFO�UP�SFEVDF�UIF�DBSSZJOH�

BNPVOU�PG�UIF�PUIFS�BTTFUT�JO�UIF�BTTFU�HSPVQ�PS�TFU�PG�BTTFU�HSPVQT�PO�B�QSP�SBUB�CBTJT��)PXFWFS�TVDI�BMMPDBUJPO�XPVME�OPU�SFEVDF�UIF�

DBSSZJOH�BNPVOU�PG�BO�BTTFU�CFMPX�UIF�IJHIFTU�PG�JUT�GBJS�WBMVF�MFTT�DPTUT�UP�TFMM�	JG�NFBTVSBCMF
�JUT�QSFTFOU�WBMVF�PG�FYQFDUFE�GVUVSF�DBTI�

�PXT�	JG�EFUFSNJOBCMF
�BOE�[FSP�

0ODF�BO�JNQBJSNFOU�MPTT�JT�SFDPHOJTFE�JU�JT�OPU�SFWFSTFE�JO�B�TVCTFRVFOU�QFSJPE�

	��
�'BJS�WBMVF�NFBTVSFNFOU�
6OMFTT�PUIFSXJTF�TQFDJ�FE�UIF�(SPVQ�NFBTVSFT�GBJS�WBMVF�BT�GPMMPXT�

'BJS�WBMVF�JT�UIF�QSJDF�UIBU�XPVME�CF�SFDFJWFE�UP�TFMM�BO�BTTFU�PS�QBJE�UP�USBOTGFS�B�MJBCJMJUZ�JO�BO�PSEFSMZ�USBOTBDUJPO�CFUXFFO�NBSLFU�

QBSUJDJQBOUT�BU�UIF�NFBTVSFNFOU�EBUF�

8IFO�NFBTVSJOH�GBJS�WBMVF�UIF�(SPVQ�UBLFT�JOUP�BDDPVOU�UIF�DIBSBDUFSJTUJDT�PG�UIF�QBSUJDVMBS�BTTFU�PS�MJBCJMJUZ�	JODMVEJOH�UIF�DPOEJUJPO�

BOE�MPDBUJPO�PG�UIF�BTTFU�BOE�SFTUSJDUJPOT�JG�BOZ�PO�UIF�TBMF�PS�VTF�PG�UIF�BTTFU
�UIBU�NBSLFU�QBSUJDJQBOUT�XPVME�DPOTJEFS�XIFO�QSJDJOH�

UIF�BTTFU�PS�MJBCJMJUZ�BU�UIF�NFBTVSFNFOU�EBUF�BOE�VTFT�WBMVBUJPO�UFDIOJRVFT�UIBU�BSF�BQQSPQSJBUF�JO�UIF�DJSDVNTUBODFT�BOE�GPS�XIJDI�

TV��DJFOU�EBUB�BOE�PUIFS�JOGPSNBUJPO�BSF�BWBJMBCMF�UP�NFBTVSF�GBJS�WBMVF��7BMVBUJPO�UFDIOJRVFT�NBJOMZ�JODMVEF�UIF�NBSLFU�BQQSPBDI�UIF�

JODPNF�BQQSPBDI�BOE�UIF�DPTU�BQQSPBDI�

	��
�1SPWJTJPOT
"�QSPWJTJPO�JT�SFDPHOJTFE�GPS�BO�PCMJHBUJPO�SFMBUFE�UP�B�DPOUJOHFODZ�JG�UIF�(SPVQ�IBT�B�QSFTFOU�PCMJHBUJPO�UIBU�DBO�CF�FTUJNBUFE�SFMJBCMZ�

BOE�JU�JT�QSPCBCMF�UIBU�BO�PVU�PX�PG�FDPOPNJD�CFOF�UT�XJMM�CF�SFRVJSFE�UP�TFUUMF�UIF�PCMJHBUJPO�

"�QSPWJTJPO�JT�JOJUJBMMZ�NFBTVSFE�BU�UIF�CFTU�FTUJNBUF�PG�UIF�FYQFOEJUVSF�SFRVJSFE�UP�TFUUMF�UIF�SFMBUFE�QSFTFOU�PCMJHBUJPO��8IFSF�UIF�F�FDU�

PG�UIF�UJNF�WBMVF�PG�NPOFZ�JT�NBUFSJBM�QSPWJTJPOT�BSF�EFUFSNJOFE�CZ�EJTDPVOUJOH�UIF�FYQFDUFE�GVUVSF�DBTI��PXT��'BDUPST�QFSUBJOJOH�UP�

B�DPOUJOHFODZ�TVDI�BT�UIF�SJTLT�VODFSUBJOUJFT�BOE�UJNF�WBMVF�PG�NPOFZ�BSF�UBLFO�JOUP�BDDPVOU�BT�B�XIPMF�JO�SFBDIJOH�UIF�CFTU�FTUJNBUF��

8IFSF�UIFSF�JT�B�DPOUJOVPVT�SBOHF�PG�QPTTJCMF�PVUDPNFT�GPS�UIF�FYQFOEJUVSF�SFRVJSFE�BOE�FBDI�QPTTJCMF�PVUDPNF�JO�UIBU�SBOHF�JT�BT�

MJLFMZ�BT�BOZ�PUIFS�UIF�CFTU�FTUJNBUF�JT�UIF�NJE�QPJOU�PG�UIBU�SBOHF��*O�PUIFS�DBTFT�UIF�CFTU�FTUJNBUF�JT�EFUFSNJOFE�BT�GPMMPXT�

��8IFSF�UIF�DPOUJOHFODZ�JOWPMWFT�B�TJOHMF�JUFN�UIF�CFTU�FTUJNBUF�JT�UIF�NPTU�MJLFMZ�PVUDPNF�

��8IFSF�UIF�DPOUJOHFODZ�JOWPMWFT�B�MBSHF�QPQVMBUJPO�PG�JUFNT�UIF�CFTU�FTUJNBUF�JT�EFUFSNJOFE�CZ�XFJHIUJOH�BMM�QPTTJCMF�PVUDPNFT�CZ�

UIFJS�BTTPDJBUFE�QSPCBCJMJUJFT�
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5IF�(SPVQ�SFWJFXT�UIF�DBSSZJOH�BNPVOUT�PG�QSPWJTJPOT�BU�UIF�CBMBODF�TIFFU�EBUF�BOE�BEKVTUT�UIFJS�DBSSZJOH�BNPVOUT�UP�UIF�DVSSFOU�CFTU�

FTUJNBUFT�

	��
�&NQMPZFF�CFOF�UT
	B
�4IPSU�UFSN�FNQMPZFF�CFOF�UT
&NQMPZFF�XBHFT�PS�TBMBSJFT�CPOVTFT�TPDJBM�TFDVSJUZ�DPOUSJCVUJPOT�TVDI�BT�NFEJDBM� JOTVSBODF�XPSL� JOKVSZ� JOTVSBODF�NBUFSOJUZ�

JOTVSBODF�BOE�IPVTJOH�GVOE�NFBTVSFE�BU�UIF�BNPVOU�JODVSSFE�PS�BDDVSFE�BU�UIF�BQQMJDBCMF�CFODINBSLT�BOE�SBUFT�BSF�SFDPHOJTFE�

BT�B�MJBCJMJUZ�BT�UIF�FNQMPZFF�QSPWJEFT�TFSWJDFT�XJUI�B�DPSSFTQPOEJOH�DIBSHF�UP�QSP�U�PS�MPTT�PS�JODMVEFE�JO�UIF�DPTU�PG�BTTFUT�XIFSF�

BQQSPQSJBUF�

	C
�1PTU�FNQMPZNFOU�CFOF�UT�ˊ�EF�OFE�DPOUSJCVUJPO�QMBOT
5IF�EF�OFE�DPOUSJCVUJPO�QMBOT�XIJDI�UIF�(SPVQ�QBSUJDJQBUFT�JODMVEF�

���1VSTVBOU�UP�UIF�SFMFWBOU�MBXT�BOE�SFHVMBUJPOT�PG�UIF�1FPQMFT�3FQVCMJD�PG�$IJOB�UIF�(SPVQ�QBSUJDJQBUFE�JO�B�EF�OFE�DPOUSJCVUJPO�

CBTJD�QFOTJPO�JOTVSBODF�QMBO�JO�UIF�TPDJBM�JOTVSBODF�TZTUFN�FTUBCMJTIFE�BOE�NBOBHFE�CZ�HPWFSONFOU�PSHBOJTBUJPOT��5IF�(SPVQ�NBLFT�

DPOUSJCVUJPOT�UP�CBTJD�QFOTJPO�JOTVSBODF�QMBOT�CBTFE�PO�UIF�BQQMJDBCMF�CFODINBSLT�BOE�SBUFT�TUJQVMBUFE�CZ�UIF�HPWFSONFOU�

�� �"DDPSEJOH�UP�UIF�.FBTVSFT�GPS�&OUFSQSJTF�"OOVJUZ�	0SEFS�PG�UIF�.JOJTUSZ�PG�-BCPS�BOE��4PDJBM�4FDVSJUZ�BOE�UIF�.JOJTUSZ�PG�'JOBODF�

PG�UIF�1FPQMFT�3FQVCMJD�PG�$IJOB�/P���
�UIF�(SPVQT�FNQMPZFFT�QBSUJDJQBUF�JO�UIF�FOUFSQSJTF�BOOVJUZ�QMBO�UIBU�JT�BQQSPWFE�CZ�UIF�

#PBSE�PG�%JSFDUPST�BOE�TVCNJUUFE�UP�UIF�MBCPS�BOE�TPDJBM�TFDVSJUZ�BVUIPSJUZ�� �5IF�BNPVOU�PG�UIF�BOOVJUZ�DPOUSJCVUJPO�JT�DBMDVMBUFE�JO�

BDDPSEBODF�XJUI�UIF�BOOVJUZ�QMBO�

#BTJD�QFOTJPO�JOTVSBODF�DPOUSJCVUJPOT�QBZBCMF�BSF�SFDPHOJTFE�BT�B�MJBCJMJUJZ�BT�UIF�FNQMPZFF�QSPWJEFT�TFSWJDFT�XJUI�B�DPSSFTQPOEJOH�

DIBSHF�UP�QSP�U�PS�MPTT�PS�JODMVEFE�JO�UIF�DPTU�PG�BTTFUT�XIFSF�BQQSPQSJBUF�

	D
�5FSNJOBUJPO�CFOF�UT
8IFO�UIF�(SPVQ�UFSNJOBUFT�UIF�FNQMPZNFOU�XJUI�FNQMPZFFT�CFGPSF�UIF�FNQMPZNFOU�DPOUSBDUT�FYQJSF�PS�QSPWJEFT�DPNQFOTBUJPO�VOEFS�

BO�P�FS�UP�FODPVSBHF�FNQMPZFFT�UP�BDDFQU�WPMVOUBSZ�SFEVOEBODZ�B�QSPWJTJPO�JT�SFDPHOJTFE�XJUI�B�DPSSFTQPOEJOH�FYQFOTF�JO�QSP�U�PS�

MPTT�BU�UIF�FBSMJFS�PG�UIF�GPMMPXJOH�EBUFT�

�� �8IFO�UIF�(SPVQ�DBOOPU�VOJMBUFSBMMZ�XJUIESBX�UIF�PGGFS�PG�UFSNJOBUJPO�CFOFGJUT�CFDBVTF�PG�BO�FNQMPZFF�UFSNJOBUJPO�QMBO�PS�B�

DVSUBJMNFOU�QSPQPTBM�

�� �8IFO�UIF�(SPVQ�IBT�B�GPSNBM�EFUBJMFE�SFTUSVDUVSJOH�QMBO�JOWPMWJOH�UIF�QBZNFOU�PG�UFSNJOBUJPO�CFOFGJUT�BOE�IBT�SBJTFE�B�WBMJE�

FYQFDUBUJPO�JO�UIPTF�B�FDUFE�UIBU�JU�XJMM�DBSSZ�PVU�UIF�SFTUSVDUVSJOH�CZ�TUBSUJOH�UP�JNQMFNFOU�UIBU�QMBO�PS�BOOPVODJOH�JUT�NBJO�GFBUVSFT�UP�

UIPTF�B�FDUFE�CZ�JU�

	E
�0UIFS�MPOH�UFSN�FNQMPZFF�CFOF�UT
5IF�(SPVQ�SFDPHOJTFT�UIF�EFGFSSFE�BXBSE�QSPWJEFE�UP�FNQMPZFFT�JO�JNQPSUBOU�PQFSBUJPO�NBOBHFNFOU�QPTJUJPOT�CBTFE�PO�CVTJOFTT�

QFSGPSNBODF�EVSJOH�UIF�BDDPVOUJOH�QFSJPE�JO�XIJDI�UIF�FNQMPZFF�QSPWJEF�TFSWJDF�BT�MJBCJMJUJFT�BOE�SFDPHOJTFT�UIFN�JO�QSP�U�PS�MPTT�PS�

DPTUT�PG�SFMBUFE�BTTFUT�JO�UIF�TBNF�QFSJPE�

	��
�(PWFSONFOU�(SBOU
(PWFSONFOU�HSBOUT�BSF�OPO�SFDJQSPDBM�USBOTGFST�PG�NPOFUBSZ�PS�OPO�NPOFUBSZ�BTTFUT�GSPN�UIF�HPWFSONFOU�UP�UIF�(SPVQ�FYDFQU�GPS�

DBQJUBM�DPOUSJCVUJPOT�GSPN�UIF�HPWFSONFOU�JO�UIF�DBQBDJUZ�BT�BO�JOWFTUPS�JO�UIF�(SPVQ�

"�HPWFSONFOU�HSBOU�JT�SFDPHOJTFE�XIFO�UIFSF�JT�SFBTPOBCMF�BTTVSBODF�UIBU�UIF�HSBOU�XJMM�CF�SFDFJWFE�BOE�UIBU�UIF�(SPVQ�XJMM�DPNQMZ�

XJUI�UIF�DPOEJUJPOT�BUUBDIJOH�UP�UIF�HSBOU�

*G�B�HPWFSONFOU�HSBOU� JT� JO�UIF� GPSN�PG�B�USBOTGFS�PG�B�NPOFUBSZ�BTTFU� JU� JT�NFBTVSFE�BU�UIF�BNPVOU�SFDFJWFE�PS�SFDFJWBCMF�� *G�B�

HPWFSONFOU�HSBOU�JT�JO�UIF�GPSN�PG�B�USBOTGFS�PG�B�OPO�NPOFUBSZ�BTTFU�JU�JT�NFBTVSFE�BU�GBJS�WBMVF�



���

"//6"-�3&1035�����
XXX�KTCDIJOB�DO

'JOBODJBM�3FQPSU

(PWFSONFOU�HSBOUT�SFMBUFE�UP�BTTFUT�BSF�HSBOUT�XIPTF�QSJNBSZ�DPOEJUJPO� JT�UIBU�UIF�(SPVQ�RVBMJGZJOH�GPS�UIFN�TIPVME�QVSDIBTF�

DPOTUSVDU�PS�PUIFSXJTF�BDRVJSF�MPOH�UFSN�BTTFUT��(PWFSONFOU�HSBOUT�SFMBUFE�UP�JODPNF�BSF�HSBOUT�PUIFS�UIBO�UIPTF�SFMBUFE�UP�BTTFUT��

"�HPWFSONFOU�HSBOU�SFMBUFE�UP�BO�BTTFU�JT�P�TFU�BHBJOTU�UIF�DBSSZJOH�BNPVOU�PG�UIF�SFMBUFE�BTTFU�SFDPHOJTFE�BT�EFGFSSFE�JODPNF�BOE�

BNPSUJTFE�PWFS�UIF�VTFGVM�MJGF�PG�UIF�SFMBUFE�BTTFU�PO�B�SFBTPOBCMF�BOE�TZTUFNBUJD�NBOOFS�BT�PUIFS�JODPNF�PS�OPO�PQFSBUJOH�JODPNF��"�

HSBOU�UIBU�DPNQFOTBUFT�UIF�(SPVQ�GPS�FYQFOTFT�PS�MPTTFT�UP�CF�JODVSSFE�JO�UIF�GVUVSF�JT�SFDPHOJTFE�BT�EFGFSSFE�JODPNF�BOE�JODMVEFE�JO�

PUIFS�JODPNF�PS�OPO�PQFSBUJOH�JODPNF�PS�P�TFU�BHBJOTU�SFMBUFE�FYQFOTFT�JO�UIF�QFSJPET�JO�XIJDI�UIF�FYQFOTFT�PS�MPTTFT�BSF�SFDPHOJTFE��

0S�JODMVEFE�JO�PUIFS�JODPNF�PS�OPO�PQFSBUJOH�JODPNF�PS�P�TFU�BHBJOTU�UIF�SFMBUFE�FYQFOTFT�EJSFDUMZ�

	��
�*ODPNF�UBY
$VSSFOU�UBY�BOE�EFGFSSFE�UBY�BSF�SFDPHOJTFE�JO�QSP�U�PS�MPTT�FYDFQU�UP�UIF�FYUFOU�UIBU�UIFZ�SFMBUF�UP�JUFNT�UIBU�BSF�SFDPHOJTFE�EJSFDUMZ�JO�

FRVJUZ�JODMVEJOH�PUIFS�DPNQSFIFOTJWF�JODPNF�

$VSSFOU�UBY�JT�UIF�FYQFDUFE�UBY�QBZBCMF�DBMDVMBUFE�BU�UIF�BQQMJDBCMF�UBY�SBUF�PO�UBYBCMF�JODPNF�GPS�UIF�ZFBS�QMVT�BOZ�BEKVTUNFOU�UP�UBY�

QBZBCMF�JO�SFTQFDU�PG�QSFWJPVT�ZFBST�

"U�UIF�CBMBODF�TIFFU�EBUF�DVSSFOU�UBY�BTTFUT�BOE�MJBCJMJUJFT�BSF�P�TFU�POMZ�JG�UIF�(SPVQ�IBT�B�MFHBMMZ�FOGPSDFBCMF�SJHIU�UP�TFU�UIFN�P��BOE�

BMTP�JOUFOET�FJUIFS�UP�TFUUMF�PO�B�OFU�CBTJT�PS�UP�SFBMJTF�UIF�BTTFU�BOE�TFUUMF�UIF�MJBCJMJUZ�TJNVMUBOFPVTMZ�

%FGFSSFE�UBY�BTTFUT�BOE�EFGFSSFE�UBY� MJBCJMJUJFT�BSJTF� GSPN�EFEVDUJCMF�BOE�UBYBCMF�UFNQPSBSZ�EJGGFSFODFT�SFTQFDUJWFMZ�CFJOH�UIF�

EJ�FSFODFT�CFUXFFO�UIF�DBSSZJOH�BNPVOUT�PG�BTTFUT�BOE�MJBCJMJUJFT�GPS��OBODJBM�SFQPSUJOH�QVSQPTFT�BOE�UIFJS�UBY�CBTFT�XIJDI�JODMVEF�

UIF�EFEVDUJCMF�MPTTFT�BOE�UBY�DSFEJUT�DBSSJFE�GPSXBSE�UP�TVCTFRVFOU�QFSJPET��%FGFSSFE�UBY�BTTFUT�BSF�SFDPHOJTFE�UP�UIF�FYUFOU�UIBU�JU�JT�

QSPCBCMF�UIBU�GVUVSF�UBYBCMF�QSP�UT�XJMM�CF�BWBJMBCMF�BHBJOTU�XIJDI�EFEVDUJCMF�UFNQPSBSZ�EJ�FSFODFT�DBO�CF�VUJMJTFE�

%FGFSSFE�UBY�JT�OPU�SFDPHOJTFE�GPS�UIF�UFNQPSBSZ�EJ�FSFODFT�BSJTJOH�GSPN�UIF�JOJUJBM�SFDPHOJUJPO�PG�BTTFUT�PS�MJBCJMJUJFT�JO�B�USBOTBDUJPO�UIBU�

JT�OPU�B�CVTJOFTT�DPNCJOBUJPO�BOE�UIBU�B�FDUT�OFJUIFS�BDDPVOUJOH�QSP�U�OPS�UBYBCMF�QSP�U�	PS�EFEVDUJCMF�MPTT


"U�UIF�CBMBODF�TIFFU�EBUF�EFGFSSFE�UBY�JT�NFBTVSFE�CBTFE�PO�UIF�UBY�DPOTFRVFODFT�UIBU�XPVME�GPMMPX�GSPN�UIF�FYQFDUFE�NBOOFS�PG�

SFDPWFSZ�PS�TFUUMFNFOU�PG�UIF�DBSSZJOH�BNPVOUT�PG�UIF�BTTFUT�BOE�MJBCJMJUJFT�VTJOH�UBY�SBUFT�FOBDUFE�BU�UIF�CBMBODF�TIFFU�EBUF�UIBU�BSF�

FYQFDUFE�UP�CF�BQQMJFE�JO�UIF�QFSJPE�XIFO�UIF�BTTFU�JT�SFDPWFSFE�PS�UIF�MJBCJMJUZ�JT�TFUUMFE�

5IF�DBSSZJOH�BNPVOU�PG�B�EFGFSSFE�UBY�BTTFU�JT�SFWJFXFE�BU�FBDI�CBMBODF�TIFFU�EBUF�BOE�JT�SFEVDFE�UP�UIF�FYUFOU�UIBU�JU�JT�OP�MPOHFS�

QSPCBCMF�UIBU�UIF�SFMBUFE�UBY�CFOF�UT�XJMM�CF�VUJMJTFE��4VDI�SFEVDUJPO�JT�SFWFSTFE�UP�UIF�FYUFOU�UIBU�JU�CFDPNFT�QSPCBCMF�UIBU�TV��DJFOU�

UBYBCMF�QSP�UT�XJMM�CF�BWBJMBCMF�

"U�UIF�CBMBODF�TIFFU�EBUF�EFGFSSFE�UBY�BTTFUT�BOE�EFGFSSFE�UBY�MJBCJMJUJFT�BSF�P�TFU�JG�BMM�PG�UIF�GPMMPXJOH�DPOEJUJPOT�BSF�NFU�

���UIF�UBYBCMF�FOUJUZ�IBT�B�MFHBMMZ�FOGPSDFBCMF�SJHIU�UP�P�TFU�DVSSFOU�UBY�BTTFUT�BOE�DVSSFOU�UBY�MJBCJMJUJFT�

���EJ�FSFOU�UBYBCMF�FOUJUJFT�XIJDI�JOUFOE�FJUIFS�UP�TFUUMF�UIF�DVSSFOU�UBY�MJBCJMJUJFT�BOE�DVSSFOU�UBY�BTTFUT�PO�B�OFU�CBTJT�PS�UP�SFBMJTF�UIF�

BTTFUT�BOE�TFUUMF�UIF�MJBCJMJUJFT�TJNVMUBOFPVTMZ�JO�FBDI�GVUVSF�QFSJPE�JO�XIJDI�TJHOJ�DBOU�BNPVOUT�PG�EFGFSSFE�UBY�MJBCJMJUJFT�PS�EFGFSSFE�

UBY�BTTFUT�BSF�FYQFDUFE�UP�CF�TFUUMFE�PS�SFDPWFSFE�

	��
�-FBTFT
"�DPOUSBDU�JT�MFBTF�JG�UIF�MFTTPS�DPOWFZT�UIF�SJHIU�UP�DPOUSPM�UIF�VTF�PG�BO�JEFOUJ�FE�BTTFU�UP�MFTTFF�GPS�B�QFSJPE�PG�UJNF�JO�FYDIBOHF�GPS�

DPOTJEFSBUJPO�

"U�JODFQUJPO�PG�B�DPOUSBDU�UIF�(SPVQ�BTTFTTFT�XIFUIFS�B�DPOUSBDU�JT�PS�DPOUBJOT�B�MFBTF���"�DPOUSBDU�JT�PS�DPOUBJOT�B�MFBTF�JG�UIF�DPOUSBDU�

DPOWFZT�UIF�SJHIU�UP�DPOUSPM�UIF�VTF�PG�BO�JEFOUJ�FE�BTTFU�GPS�B�QFSJPE�PG�UJNF�JO�FYDIBOHF�GPS�DPOTJEFSBUJPO�

5P�BTTFTT�XIFUIFS�B�DPOUSBDU�DPOWFZT�UIF�SJHIU�UP�DPOUSPM�UIF�VTF�PG�BO�JEFOUJ�FE�BTTFU�UIF�(SPVQ�BTTFTTFT�XIFUIFS�

���UIF�DPOUSBDU�JOWPMWFT�UIF�VTF�PG�BO�JEFOUJ�FE�BTTFU���"O�JEFOUJ�FE�BTTFU�NBZ�CF�TQFDJ�FE�FYQMJDJUMZ�PS�JNQMJDJUMZ�TQFDJ�FE�JO�B�DPOUSBDU�

BOE�TIPVME�CF�QIZTJDBMMZ�EJTUJODU�PS�DBQBDJUZ�QPSUJPO�PS�PUIFS�QPSUJPO�PG�BO�BTTFU�UIBU� JT�OPU�QIZTJDBMMZ�EJTUJODU�CVU� JU�SFQSFTFOUT�

TVCTUBOUJBMMZ�BMM�PG�UIF�DBQBDJUZ�PG�UIF�BTTFU�BOE�UIFSFCZ�QSPWJEFT�UIF�DVTUPNFS�XJUI�UIF�SJHIU�UP�PCUBJO�TVCTUBOUJBMMZ�BMM�PG�UIF�FDPOPNJD�
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CFOF�UT�GSPN�UIF�VTF�PG�UIF�BTTFU���*G�UIF�TVQQMJFS�IBT�B�TVCTUBOUJWF�TVCTUJUVUJPO�SJHIU�UISPVHIPVU�UIF�QFSJPE�PG�VTF�UIFO�UIF�BTTFU�JT�OPU�

JEFOUJ�FE��

���UIF�MFTTFF�IBT�UIF�SJHIU�UP�PCUBJO�TVCTUBOUJBMMZ�BMM�PG�UIF�FDPOPNJD�CFOF�UT�GSPN�VTF�PG�UIF�BTTFU�UISPVHIPVU�UIF�QFSJPE�PG�VTF��

���UIF�MFTTFF�IBT�UIF�SJHIU�UP�EJSFDU�UIF�VTF�PG�UIF�BTTFU�

'PS�B�DPOUSBDU�UIBU�DPOUBJOT�NPSF�TFQBSBUF�MFBTF�DPNQPOFOUT�UIF�MFTTFF�BOE�UIF�MFTTPS�TFQBSBUF�MFBTF�DPNQPOFOUT�BOE�BDDPVOU�GPS�

FBDI�MFBTF�DPNQPOFOU�BT�B�MFBTF�TFQBSBUFMZ��'PS�B�DPOUSBDU�UIBU�DPOUBJOT�MFBTF�BOE�OPO�MFBTF�DPNQPOFOUT�BT�B�MFTTPS�UIF�(SPVQ�

TFQBSBUF�MFBTF�DPNQPOFOUT�GSPN�OPO�MFBTF�DPNQPOFOUT��)PXFWFS�BT�B�MFTTFF�UIF�(SPVQ�IBT�FMFDUFE�OPU�UP�TFQBSBUF�MFBTF�DPNQPOFOUT�

GSPN�OPO�MFBTF�DPNQPOFOUT�BOE�BDDPVOU�GPS�UIF�MFBTF�BOE�OPO�MFBTF�DPNQPOFOUT�BT�B�TJOHMF�MFBTF�DPNQPOFOU�

	B
�"T�B�MFTTFF
5IF�(SPVQ�SFDPHOJTFT�B�SJHIU�PG�VTF�BTTFU�BOE�B�MFBTF�MJBCJMJUZ�BU�UIF�MFBTF�DPNNFODFNFOU�EBUF��5IF�SJHIU�PG�VTF�BTTFU� JT� JOJUJBMMZ�

NFBTVSFE�BU�DPTU�XIJDI�DPNQSJTFT�UIF�JOJUJBM�BNPVOU�PG�UIF�MFBTF�MJBCJMJUZ�BOZ�MFBTF�QBZNFOUT�NBEF�BU�PS�CFGPSF�UIF�DPNNFODFNFOU�

EBUF�	MFTT�BOZ� MFBTF� JODFOUJWFT�SFDFJWFE
�BOZ� JOJUJBM�EJSFDU�DPTUT� JODVSSFE�BOE�BO�FTUJNBUF�PG�DPTUT�UP�EJTNBOUMF�BOE�SFNPWF�UIF�

VOEFSMZJOH�BTTFU�PS�UP�SFTUPSF�UIF�TJUF�PO�XIJDI�JU�JT�MPDBUFE�PS�SFTUPSF�UIF�VOEFSMZJOH�BTTFU�UP�UIF�DPOEJUJPO�SFRVJSFE�CZ�UIF�UFSNT�BOE�

DPOEJUJPOT�PG�UIF�MFBTF�

5IF�SJHIU�PG�VTF�BTTFU�JT�EFQSFDJBUFE�VTJOH�UIF�TUSBJHIU�MJOF�NFUIPE��*G�UIF�MFTTFF�JT�SFBTPOBCMZ�DFSUBJO�UP�FYFSDJTF�B�QVSDIBTF�PQUJPO�CZ�

UIF�FOE�PG�UIF�MFBTF�UFSN�UIF�SJHIU�PG�VTF�BTTFU�JT�EFQSFDJBUFE�PWFS�UIF�SFNBJOJOH�VTFGVM�MJWFT�PG�UIF�VOEFSMZJOH�BTTFU��0UIFSXJTF�UIF�

SJHIU�PG�VTF�BTTFU�JT�EFQSFDJBUFE�GSPN�UIF�DPNNFODFNFOU�EBUF�UP�UIF�FBSMJFS�PG�UIF�FOE�PG�UIF�VTFGVM�MJGF�PG�UIF�SJHIU�PG�VTF�BTTFU�PS�UIF�

FOE�PG�UIF�MFBTF�UFSN��*NQBJSNFOU�MPTTFT�PG�SJHIU�PG�VTF�BTTFUT�BSF�BDDPVOUFE�GPS�JO�BDDPSEBODF�XJUI�UIF�BDDPVOUJOH�QPMJDZ�EFTDSJCFE�JO�

/PUF���	��
�

5IF�MFBTF�MJBCJMJUZ� JT� JOJUJBMMZ�NFBTVSFE�BU�UIF�QSFTFOU�WBMVF�PG�UIF�MFBTF�QBZNFOUT�UIBU�BSF�OPU�QBJE�BU�UIF�DPNNFODFNFOU�EBUF�

EJTDPVOUFE�VTJOH�UIF�JOUFSFTU�SBUF�JNQMJDJU�JO�UIF�MFBTF�PS�JG�UIBU�SBUF�DBOOPU�CF�SFBEJMZ�EFUFSNJOFE�UIF�(SPVQT�JODSFNFOUBM�CPSSPXJOH�

SBUF�

"�DPOTUBOU�QFSJPEJD�SBUF�JT�VTFE�UP�DBMDVMBUF�UIF�JOUFSFTU�PO�UIF�MFBTF�MJBCJMJUZ�JO�FBDI�QFSJPE�EVSJOH�UIF�MFBTF�UFSN�XJUI�B�DPSSFTQPOEJOH�

DIBSHF�UP�QSP�U�PS�MPTT�PS�JODMVEFE�JO�UIF�DPTU�PG�BTTFUT�XIFSF�BQQSPQSJBUF��7BSJBCMF�MFBTF�QBZNFOUT�OPU�JODMVEFE�JO�UIF�NFBTVSFNFOU�PG�

UIF�MFBTF�MJBCJMJUZ�JT�DIBSHFE�UP�QSP�U�PS�MPTT�PS�JODMVEFE�JO�UIF�DPTU�PG�BTTFUT�XIFSF�BQQSPQSJBUF�BT�JODVSSFE�

6OEFS�UIF�GPMMPXJOH�DJSDVNTUBODFT�BGUFS�UIF�DPNNFODFNFOU�EBUF�UIF�(SPVQ�SFNFBTVSFT�MFBTF�MJBCJMJUJFT�CBTFE�PO�UIF�QSFTFOU�WBMVF�PG�

SFWJTFE�MFBTF�QBZNFOUT�

���UIFSF�JT�B�DIBOHF�JO�UIF�BNPVOUT�FYQFDUFE�UP�CF�QBZBCMF�VOEFS�B�SFTJEVBM�WBMVF�HVBSBOUFF�

���UIFSF�JT�B�DIBOHF�JO�GVUVSF�MFBTF�QBZNFOUT�SFTVMUJOH�GSPN�B�DIBOHF�JO�BO�JOEFY�PS�B�SBUF�VTFE�UP�EFUFSNJOF�UIPTF�QBZNFOUT�

�� �UIFSF�JT�B�DIBOHF�JO�UIF�BTTFTTNFOU�PG�XIFUIFS�UIF�(SPVQ�XJMM�FYFSDJTF�B�QVSDIBTF�FYUFOTJPO�PS�UFSNJOBUJPO�PQUJPO�PS�UIFSF�JT�B�

DIBOHF�JO�UIF�FYFSDJTF�PG�UIF�FYUFOTJPO�PS�UFSNJOBUJPO�PQUJPO��

8IFO�UIF�MFBTF�MJBCJMJUZ� JT�SFNFBTVSFE�B�DPSSFTQPOEJOH�BEKVTUNFOU�JT�NBEF�UP�UIF�DBSSZJOH�BNPVOU�PG�UIF�SJHIU�PG�VTF�BTTFU�PS� JT�

SFDPSEFE�JO�QSP�U�PS�MPTT�JG�UIF�DBSSZJOH�BNPVOU�PG�UIF�SJHIU�PG�VTF�BTTFU�IBT�CFFO�SFEVDFE�UP�[FSP�

5IF�(SPVQ�IBT�FMFDUFE�OPU�UP�SFDPHOJTF�SJHIU�PG�VTF�BTTFUT�BOE�MFBTF�MJBCJMJUJFT�GPS�TIPSU�UFSN�MFBTFT�UIBU�IBWF�B�MFBTF�UFSN�PG����NPOUIT�

PS�MFTT�BOE�MFBTFT�PG�MPX�WBMVF�BTTFUT��5IF�(SPVQ�SFDPHOJTFT�UIF�MFBTF�QBZNFOUT�BTTPDJBUFE�XJUI�UIFTF�MFBTFT�JO�QSP�U�PS�MPTT�PS�BT�UIF�

DPTU�PG�UIF�BTTFUT�XIFSF�BQQSPQSJBUF�VTJOH�UIF�<TUSBJHIU�MJOF�NFUIPE>�<PUIFS�TZTUFNBUJD�CBTJT>�PWFS�UIF�MFBTF�UFSN�

	C
�"T�B�MFTTPS
5IF�(SPVQ�EFUFSNJOFT�BU�MFBTF�JODFQUJPO�XIFUIFS�FBDI�MFBTF�JT�B��OBODF�MFBTF�PS�BO�PQFSBUJOH�MFBTF��"�MFBTF�JT�DMBTTJ�FE�BT�B��OBODF�

MFBTF�JG�JU�USBOTGFST�TVCTUBOUJBMMZ�BMM�UIF�SJTLT�BOE�SFXBSET�JODJEFOUBM�UP�PXOFSTIJQ�PG�BO�VOEFSMZJOH�BTTFU�JSSFTQFDUJWF�PG�XIFUIFS�UIF�MFHBM�

UJUMF�UP�UIF�BTTFU�JT�FWFOUVBMMZ�USBOTGFSSFE��"O�PQFSBUJOH�MFBTF�JT�B�MFBTF�PUIFS�UIBO�B��OBODF�MFBTF�
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8IFO�UIF�(SPVQ�JT�B�TVC�MFTTPS�JU�BTTFTTFT�UIF�MFBTF�DMBTTJ�DBUJPO�PG�B�TVC�MFBTF�XJUI�SFGFSFODF�UP�UIF�SJHIU�PG�VTF�BTTFU�BSJTJOH�GSPN�

UIF�IFBE�MFBTF�OPU�XJUI�SFGFSFODF�UP�UIF�VOEFSMZJOH�BTTFU��*G�B�IFBE�MFBTF�JT�B�TIPSU�UFSN�MFBTF�UP�XIJDI�UIF�(SPVQ�BQQMJFT�QSBDUJDBM�

FYQFEJFOU�EFTDSJCFE�BCPWF�UIFO�JU�DMBTTJ�FT�UIF�TVC�MFBTF�BT�BO�PQFSBUJOH�MFBTF�

6OEFS�B��OBODF�MFBTF�BU�UIF�DPNNFODFNFOU�EBUF�UIF�(SPVQ�SFDPHOJTFT�UIF��OBODF�MFBTF�SFDFJWBCMF�BOE�EFSFDPHOJTFT�UIF��OBODF�

MFBTF�BTTFU��5IF��OBODF�MFBTF�SFDFJWBCMF�JT�JOJUJBMMZ�NFBTVSFE�BU�BO�BNPVOU�FRVBM�UP�UIF�OFU�JOWFTUNFOU�JO�UIF�MFBTF��5IF�OFU�JOWFTUNFOU�

JO�UIF�MFBTF�JT�NFBTVSFE�BU�UIF�BHHSFHBUF�PG�UIF�VOHVBSBOUFFE�SFTJEVBM�WBMVF�BOE�UIF�QSFTFOU�WBMVF�PG�UIF�MFBTF�SFDFJWBCMF�UIBU�BSF�OPU�

SFDFJWFE�BU�UIF�DPNNFODFNFOU�EBUF�EJTDPVOUFE�VTJOH�UIF�JOUFSFTU�SBUF�JNQMJDJU�JO�UIF�MFBTF�

5IF�(SPVQ�SFDPHOJTFT� GJOBODF� JODPNF�PWFS�UIF� MFBTF�UFSN�CBTFE�PO�B�QBUUFSO�SFGMFDUJOH�B�DPOTUBOU�QFSJPEJD�SBUF�PG�SFUVSO��5IF�

EFSFDPHOJUJPO�BOE�JNQBJSNFOU�PG�UIF��OBODF�MFBTF�SFDFJWBCMF�BSF�SFDPHOJTFE�JO�BDDPSEBODF�XJUI�UIF�BDDPVOUJOH�QPMJDZ�JO�/PUF���	�
��

7BSJBCMF�MFBTF�QBZNFOUT�OPU�JODMVEFE�JO�UIF�NFBTVSFNFOU�PG�OFU�JOWFTUNFOU�JO�UIF�MFBTF�BSF�SFDPHOJTFE�BT�JODPNF�BT�UIFZ�BSF�FBSOFE�

-FBTF�SFDFJQUT�GSPN�PQFSBUJOH�MFBTFT�JT�SFDPHOJTFE�BT�JODPNF�VTJOH�UIF�<TUSBJHIU�MJOF�NFUIPE>�<PUIFS�TZTUFNBUJD�CBTJT>�PWFS�UIF�MFBTF�
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 �������� �������� ������� � ��������

*OUFS�TFHNFOU�OFU�JOUFSFTU�JODPNF�	FYQFOTFT
 ��������� 	�������
 	�������
 � �

/FU�JOUFSFTU�JODPNF�	FYQFOTFT
 ��������� �������� 	�������
 � ��������

'FF�BOE�DPNNJTTJPO�JODPNF ������� ������� ������� � �������

'FF�BOE�DPNNJTTJPO�FYQFOTFT 	������
 	�����
 	������
 � 	������


/FU�GFF�BOE�DPNNJTTJPO� ������� ������� ������� � �������

/FU�JOWFTUNFOU�HBJOT � � ������� � �������

0UIFS�JODPNF ������ � � ����� ������

/FU�HBJOT�GSPN�DIBOHFT�JO�GBJS�WBMVF � � ������� � �������

/FU�GPSFJHO�FYDIBOHF�HBJOT ������ ��� ������ � ������

0UIFS�PQFSBUJOH�JODPNFT ����� � � ����� �����

/FU�HBJOT�PG�BTTFU�EJTQPTBM � � � ������ ������

0QFSBUJOH�JODPNF ��������� �������� ������� ������� ��������

#VTJOFTT�UBYFT�BOE�TVSDIBSHFT 	������
 	������
 	������
 	����
 	������


(FOFSBM�BOE�BENJOJTUSBUJWF�FYQFOTFT 	�������
 	�������
 	������
 � 	��������


*NQBJSNFOU�MPTTFT�PO�DSFEJU 	��������
 	�������
 	�������
 � 	��������


0UIFS�PQFSBUJOH�FYQFOTFT 	�����
 � 	���
 	����
 	�����


0QFSBUJOH�FYQFOTFT 	��������
 	��������
 	�������
 	�����
 	��������


0QFSBUJOH�QSP�U �������� ������� ������� ������� ��������

"EE���/PO�PQFSBUJOH�JODPNF � � � ������ ������

-FTT��/PO�PQFSBUJOH�FYQFOTFT � � � 	�����
 	�����


1SP�U�CFGPSF�UBY ��������� ������� ������� ������� ��������

0UIFS�TFHNFOU�JOGPSNBUJPO�

%FQSFDJBUJPO�BOE�BNPSUJTBUJPO 	������
 	������
 	�����
 	����
 	�������


$BQJUBM�FYQFOEJUVSF ������� ������ ����� � �������

����

$PSQPSBUF�CBOLJOH 1FSTPOBM�CBOLJOH 5SFBTVSZ�CVTJOFTT 0UIFST 5PUBM

4FHNFOU�BTTFUT ��������� ��������� ���������� ����� ����������

4FHNFOU�MJBCJMJUJFT ���������� ��������� ��������� ����� ����������

0UIFS�TFHNFOU�JOGPSNBUJPO��

$SFEJU�DPNNJUNFOUT ��������� �������� � � ���������

���$PNNJUNFOUT�BOE�DPOUJOHFOU�MJBCJMJUJFT
	�
�$SFEJU�DPNNJUNFOUT�
5IF�(SPVQT�DSFEJU�DPNNJUNFOUT�UBLF�UIF�GPSN�PG�VOESBXO�MPBO�GBDJMJUJFT�XIJDI�BSF�BQQSPWFE�BOE�DPOUSBDUFE�VOVUJMJTFE�DSFEJU�DBSE�

MJNJUT�JTTVFE�CBOL�BDDFQUBODFT�CVU�OPU�ZFU�NBUVSFE��OBODJBM�HVBSBOUFFT�MFUUFST�PG�DSFEJU�

5IF�DPOUSBDUVBM�BNPVOUT�PG�MPBOT�BOE�DSFEJU�DBSE�DPNNJUNFOUT�SFQSFTFOU�UIF�DBTI�PVU�PXT�TIPVME�UIF�DPOUSBDUT�CF�GVMMZ�ESBXO�VQPO���

"DDFQUBODFT�SFQSFTFOU�VOEFSUBLJOHT�CZ�UIF�(SPVQ�UP�QBZ�CJMMT�PG�FYDIBOHF�ESBXO�PO�DVTUPNFST��5IF�(SPVQ�FYQFDUT�NPTU�BDDFQUBODFT�

UP�CF�TFUUMFE�TJNVMUBOFPVTMZ�XJUI�UIF�SFJNCVSTFNFOU�GSPN�UIF�DVTUPNFST���5IF�DPOUSBDUVBM�BNPVOUT�PG�HVBSBOUFFT�BOE�MFUUFST�PG�DSFEJU�

SFQSFTFOU�UIF�NBYJNVN�QPUFOUJBM�MPTT�UIBU�XPVME�CF�SFDPHOJTFE�JG�DPVOUFSQBSUJFT�GBJMFE�UP�DPNQMFUFMZ�QFSGPSN�BT�DPOUSBDUFE�

"T�DSFEJU�DPNNJUNFOUT�FYQJSF�XJUIPVU�CFJOH�ESBXO�VQPO�UIF�UPUBM�PG�UIF�DPOUSBDUVBM�BNPVOUT�TFU�PVU�JO�UIF�GPMMPXJOH�UBCMF�EP�OPU�

SFQSFTFOU�UIF�FYQFDUFE�GVUVSF�DBTI�PVU�PXT�
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'JOBODJBM�3FQPSU

5IF�(SPVQ�

���%FDFNCFS����� ���%FDFNCFS�����

-PBO�DPNNJUNFOUT

��PSJHJOBM�DPOUSBDUVBM�NBUVSJUZ�MFTT�UIBO���ZFBS ������� �������

��PSJHJOBM�DPOUSBDUVBM�NBUVSJUZ�NPSF�UIBO���ZFBS�	JODMVTJWF
 �������� ��������

$SFEJU�DBSE�DPNNJUNFOUT �������� ��������

4VC�UPUBM �������� ��������

#BOL�BDDFQUBODFT ��������� ���������

(VBSBOUFFT �������� ��������

-FUUFST�PG�DSFEJU �������� ��������

4VC�UPUBM ��������� ���������

5PUBM ��������� ���������

	�
�$SFEJU�SJTL�XFJHIUFE�BNPVOU
5IF�(SPVQ�

���%FDFNCFS����� ���%FDFNCFS�����

$SFEJU�SJTL�XFJHIUFE�BNPVOU�PG�DSFEJU�DPNNJUNFOUT ��������� ���������

5IF�DSFEJU�SJTL�XFJHIUFE�BNPVOU�PG�DSFEJU�DPNNJUNFOUT�XBT�DBMDVMBUFE�BDDPSEJOH�UP�UIF�SFRVJSFNFOUT�TFU�PVU�JO�UIF�"ENJOJTUSBUJWF�

.FBTVSFT�PO�$BQJUBMT�PG�$PNNFSDJBM�#BOLT�	GPS�5SJBM�*NQMFNFOUBUJPO
�JTTVFE�CZ�GPSNFS�$#3$�

	�
�$BQJUBM�DPNNJUNFOUT
"T�BU�UIF�CBMBODF�TIFFU�EBUF�UIF�(SPVQT�BVUIPSJTFE�DBQJUBM�DPNNJUNFOUT�XFSF�BT�GPMMPXT�

���%FDFNCFS����� ���%FDFNCFS�����

$POUSBDUFE�GPS�CVU�OPU�QBJE� ������ ������

"VUIPSJTFE�CVU�OPU�DPOUSBDUFE�GPS ����� �����

	�
�6OEFSXSJUJOH�BOE�SFEFNQUJPO�DPNNJUNFOUT
"T�BO�VOEFSXSJUJOH�BHFOU�PG�13$�HPWFSONFOU�CPOET�UIF�(SPVQ�IBT�UIF�SFTQPOTJCJMJUZ�UP�CVZ�CBDL�UIPTF�CPOET�JU�QSFWJPVTMZ�TPME�TIPVME�

UIF�IPMEFST�EFDJEF�UP�FBSMZ�SFEFFN�UIF�CPOET�IFME���5IF�SFEFNQUJPO�QSJDF�GPS�UIF�CPOET�BU�BOZ�UJNF�CFGPSF�UIFJS�NBUVSJUZ�EBUF�JT�CBTFE�

PO�UIF�DPVQPO�WBMVF�QMVT�BOZ�JOUFSFTU�VOQBJE�BOE�BDDSVFE�VQ�UP�UIF�SFEFNQUJPO�EBUF���"DDSVFE�JOUFSFTUT�QBZBCMF�UP�UIF�CPOE�IPMEFST�

BSF�DBMDVMBUFE�JO�BDDPSEBODF�XJUI�SFMFWBOU�SVMFT�PG�UIF�.0'�BOE�UIF�1#0$���5IF�SFEFNQUJPO�QSJDF�NBZ�CF�EJ�FSFOU�GSPN�UIF�GBJS�WBMVF�PG�

TJNJMBS�JOTUSVNFOUT�USBEFE�JO�UIF�NBSLFUT�BU�UIF�SFEFNQUJPO�EBUF���5IF�SFEFNQUJPO�DPNNJUNFOUT�CFMPX�SFQSFTFOU�UIF�DPVQPO�WBMVF�PG�

13$�HPWFSONFOU�CPOET�VOEFSXSJUUFO�BOE�TPME�CZ�UIF�(SPVQ�BOE�UIF�#BOL�CVU�OPU�ZFU�NBUVSFE�BU�UIF�CBMBODF�TIFFU�EBUF�

���%FDFNCFS����� ���%FDFNCFS�����

3FEFNQUJPO�DPNNJUNFOUT �������� ��������

5IF�(SPVQ�BOE�UIF�#BOL�EJE�OPU�IBWF�PVUTUBOEJOH�VOEFSXSJUJOH�BOE�SFEFNQUJPO�DPNNJUNFOUT�BU�UIF�CBMBODF�TIFFU�EBUF��

	�
�6OSFTPMWFE�MJUJHBUJPOT�BOE�EJTQVUFT
"T�BU����%FDFNCFS������UIFSF�XFSF����MJUJHBUJPOT�XIFSFCZ�UIF�(SPVQ�BDUFE�BT�EFGFOEBOUT�JO�UIF�VOSFTPMWFE�MJUJHBUJPOT���5IF�UPUBM�SFMBUFE�

BNPVOU�PG� MJUJHBUJPOT�BOE�EJTQVUFT�XIFSFCZ�UIF�(SPVQ�BDUFE�BT�EFGFOEBOUT�XBT�3.#�����NJMMJPO�	���%FDFNCFS�������UIFSF�XFSF����

MJUJHBUJPOT�XIFSFCZ�UIF�(SPVQ�BDUFE�BT�EFGFOEBOUT�JO�UIF�VOSFTPMWFE�MJUJHBUJPOT�� �5IF�UPUBM�SFMBUFE�BNPVOU�PG�MJUJHBUJPOT�BOE�EJTQVUFT�

XIFSFCZ�UIF�(SPVQ�BDUFE�BT�EFGFOEBOUT�XBT�3.#�����NJMMJPO
���5IF�(SPVQ�IBT�NBEF�QSPWJTJPO�PG�3.#������NJMMJPO�	���%FDFNCFS�������

3.#������NJMMJPO
�GPS�FTUJNBUFE�MJBCJMJUJFT�CBTFE�PO�GBDUT�BOE�DJSDVNTUBODFT���5IF�(SPVQT�NBOBHFNFOU�CFMJFWFE�UIBU�UIF��OBM�SFTVMU�

BOE�FYFDVUJPO�PG�UIFTF�MJUJHBUJPOT�XJMM�OPU�IBWF�NBUFSJBM�JNQBDU�PO�UIF�(SPVQT��OBODJBM�QPTJUJPOT�PS�PQFSBUJOH�SFTVMUT��
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���&OUSVTUFE�MFOEJOH�CVTJOFTT
5IF�(SPVQ�QSPWJEFT�FOUSVTUFE�MFOEJOH�CVTJOFTT�TFSWJDFT�UP�HPWFSONFOU�BHFODJFT�DPSQPSBUJPOT�BOE�JOEJWJEVBMT���"MM�FOUSVTUFE�MPBOT�BSF�

GVOEFE�CZ�FOUSVTUFE�GVOET�GSPN�UIFTF�FOUJUJFT�BOE�JOEJWJEVBMT���5IF�(SPVQ�EPFT�OPU�UBLF�BOZ�DSFEJU�SJTL�JO�SFMBUJPO�UP�UIFTF�USBOTBDUJPOT���

5IF�(SPVQ�BDUT�BT�BO�BHFOU�UP�IPME�BOE�NBOBHF�UIFTF�BTTFUT�BOE�MJBCJMJUJFT�BU�UIF�EJSFDUJPO�PG�UIF�FOUSVTUPS�BOE�SFDFJWFT�GFF�JODPNF�GPS�

UIF�TFSWJDFT�QSPWJEFE���5IF�FOUSVTU�BTTFUT�BSF�OPU�BTTFUT�PG�UIF�(SPVQ�BOE�BSF�OPU�SFDPHOJTFE�JO�UIF�CBMBODF�TIFFUT��5IF�SFMFWBOU�TVSQMVT�

GVOEJOH�JT�BDDPVOUFE�GPS�BT�EFQPTJUT�GSPN�DVTUPNFST�

5IF�(SPVQ�

���%FDFNCFS����� ���%FDFNCFS�����

&OUSVTUFE�MPBOT �������� ��������

&OUSVTUFE�GVOET �������� ��������

����3JTL�NBOBHFNFOU�PG��OBODJBM�JOTUSVNFOUT�
5IF�(SPVQ�QSPWJEFT�FOUSVTUFE�MFOEJOH�CVTJOFTT�TFSWJDFT�UP�HPWFSONFOU�BHFODJFT�DPSQPSBUJPOT�BOE�JOEJWJEVBMT���"MM�FOUSVTUFE�MPBOT�BSF�

GVOEFE�CZ�FOUSVTUFE�GVOET�GSPN�UIFTF�FOUJUJFT�BOE�JOEJWJEVBMT���5IF�(SPVQ�EPFT�OPU�UBLF�BOZ�DSFEJU�SJTL�JO�SFMBUJPO�UP�UIFTF�USBOTBDUJPOT���

5IF�(SPVQ�BDUT�BT�BO�BHFOU�UP�IPME�BOE�NBOBHF�UIFTF�BTTFUT�BOE�MJBCJMJUJFT�BU�UIF�EJSFDUJPO�PG�UIF�FOUSVTUPS�BOE�SFDFJWFT�GFF�JODPNF�GPS�

UIF�TFSWJDFT�QSPWJEFE���5IF�FOUSVTU�BTTFUT�BSF�OPU�BTTFUT�PG�UIF�(SPVQ�BOE�BSF�OPU�SFDPHOJTFE�JO�UIF�CBMBODF�TIFFUT��5IF�SFMFWBOU�TVSQMVT�

GVOEJOH�JT�BDDPVOUFE�GPS�BT�EFQPTJUT�GSPN�DVTUPNFST�

5IF�(SPVQ�NBJOMZ�IBT�FYQPTVSF�UP�UIF�GPMMPXJOH�SJTLT�GSPN��OBODJBM�JOTUSVNFOUT�

����DSFEJU�SJTL

����NBSLFU�SJTL

����MJRVJEJUZ�SJTL

����PQFSBUJPOBM�SJTL

5IJT�OPUF�QSFTFOUT�JOGPSNBUJPO�BCPVU�UIF�(SPVQT�FYQPTVSF�UP�FBDI�PG�UIF�BCPWF�SJTLT�BOE�JUT�DIBOHFT�EVSJOH�UIF�ZFBS�BT�XFMM�BT�UIF�

(SPVQT�PCKFDUJWFT�QPMJDJFT�BOE�QSPDFTTFT�GPS�NFBTVSJOH�BOE�NBOBHJOH�SJTLT�BOE�UIF�(SPVQT�NBOBHFNFOU�PG�DBQJUBM�

3JTL�NBOBHFNFOU�GSBNFXPSL
5IF�(SPVQT�PCKFDUJWFT�XIFO�NBOBHJOH�SJTL�BSF�UP�NFFU�UIF�SFRVJSFNFOUT�PG�FYUFSOBM�SFHVMBUPST�EFCUPST�BOE�PUIFS�TUBLFIPMEFST�JO�

PSEFS�UP�PQUJNJTF�TIBSFIPMEFST�WBMVF�CZ�.BJOUBJOJOH�SJTL�FYQPTVSFT�XJUIJO�BDDFQUBCMF�MJNJUT���

5IF�(SPVQ�FTUBCMJTIFE�B�DFOUSBMJTFE�NBUSJY�NBOBHFNFOU�PSHBOJTBUJPOBM�TUSVDUVSF�BOE�EFWFMPQFE�QPMJDJFT�BOE�QSPDFTTFT�UP�JEFOUJGZ�

NFBTVSF�NPOJUPS�BOE�DPOUSPM�BMM�LJOET�PG�SJTLT���5IF�(SPVQ�BMTP�QSPWJEFE�SFMFWBOU�UFDIOPMPHZ�BOE�UPPMT�TVQQPSU��

5IF�#PBSE� JT�VMUJNBUFMZ� SFTQPOTJCMF� GPS�EFUFSNJOJOH�UIF�#BOLT�SJTL�BQQFUJUF� SJTL�NBOBHFNFOU�TUSBUFHZ�EFDJTJPO�NBLJOH�SJTL�

NBOBHFNFOU�QPMJDZ�PSHBOJ[BUJPOBM�TUSVDUVSF�BOE�CBTJD�NBOBHFNFOU�TZTUFN�BTTVNJOH�UIF�VMUJNBUF�SFTQPOTJCJMJUZ�GPS�SJTL�NBOBHFNFOU�

BOE�TVQFSWJTJOH�UIF�JNQMFNFOUBUJPO�PG�UIF�TFOJPS�NBOBHFNFOU�� �5IF�#PBSE�IBT�FTUBCMJTIFE�UIF�3JTL�.BOBHFNFOU�$PNNJUUFF�XIJDI�

JT�QSJNBSJMZ�SFTQPOTJCMF�GPS�QFSGPSNJOH�DPSSFTQPOEJOH�SJTL�NBOBHFNFOU�BVUIPSJ[FE�CZ�UIF�CPBSE�PG�EJSFDUPST���5IF�TFOJPS�NBOBHFNFOU�

PG�UIF�CBOL�JT�SFTQPOTJCMF�GPS� JNQMFNFOUJOH�SJTL�NBOBHFNFOU�QPMJDJFT�BOE�CBTJD�NBOBHFNFOU�TZTUFNT�EFUFSNJOFE�CZ�UIF�#PBSE�PG�

%JSFDUPST�GPSNVMBUJOH�BOE�JNQSPWJOH�WBSJPVT�SJTL�NBOBHFNFOU�SFHVMBUJPOT�NBOBHJOH�SJTLT�JO�WBSJPVT�CVTJOFTT�PQFSBUJPOT�PG�UIF�CBOL�

BOE�SFHVMBSMZ�SFQPSUJOH�UP�UIF�#PBSE�PG�%JSFDUPST�BOE�UIF�#PBSE�PG�4VQFSWJTPST�UIF�SJTL�TUBUVT�PG�UIF�CBOL���5IF�JOUFSOBM�DPOUSPM�BOE�SJTL�

NBOBHFNFOU�DPNNJUUFF�VOEFS�UIF�TFOJPS�NBOBHFNFOU�PG�UIF�HSPVQ�JT�UIF�EFMJCFSBUJPO�BOE�EFDJTJPO�NBLJOH�CPEZ�PG�UIF�#BOLT�

JOUFSOBM�DPOUSPM�BOE�SJTL�NBOBHFNFOU�� �5IF�3JTL�.BOBHFNFOU�%FQBSUNFOU� JT�UIF�GVODUJPOBM�EFQBSUNFOU�UIBU� MFBET�UIF�PWFSBMM�SJTL�

NBOBHFNFOU�

"U� UIF�#SBODI� MFWFM� UIF�CBOL�FTUBCMJTIFE�UIF� *OUFSOBM�$POUSPM�3JTL�.BOBHFNFOU�$PNNJUUFF�BOE�UIF�3JTL�%JSFDUPS�� �$PNQMJBODF�

%FQBSUNFOU�BSF�FTUBCMJTIFE�BOE�MFE�UIF�CSBODIT�DPNQSFIFOTJWF�SJTL�NBOBHFNFOU���%JSFDUPS�PG�3JTL�.BOBHFNFOU�BU�UIF�#SBODI�TIBMM�
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CF�BTTFTTFE�CZ�3JTL�.BOBHFNFOU�%FQBSUNFOU�PG�UIF�)FBE�0��DF�BOE�UIF�IFBE�PG�UIF�#SBODI�PO�JUT�EVBM�MJOF�NBOBHFNFOU�BOE�EPVCMF�

MJOF�BTTFTTNFOU�BOE�TIBMM�SFQPSU�UP�UIF�SJTL�NBOBHFNFOU�MJOF�PG�UIF�IFBE�P��DF�BOE�UIF�IFBE�PG�UIF�CSBODI���5IF�(SPVQ�BMTP�TFUT�VQ�B�

SJTL�NBOBHFNFOU�UFBN�JO�UIF�NBJO�CVTJOFTT�EFQBSUNFOU���5IF�SJTL�NBOBHFNFOU�UFBN�JT�NBOBHFE�CZ�UIF�CVTJOFTT�EFQBSUNFOU�JO�UFSNT�

PG�QFSTPOOFM�SFMBUJPOT�BOE�UIF�CVTJOFTT�JT�TVCKFDU�UP�UIF�HVJEBODF�BOE�TVQFSWJTJPO�PG�UIF�SJTL�NBOBHFNFOU�EFQBSUNFOU���5IF�*OUFSOBM�

"VEJU�%FQBSUNFOU�XJMM�SFWJFX�UIF�JNQMFNFOUBUJPO�PG�SJTL�NBOBHFNFOU�QPMJDJFT�BOE�UIF�F�FDUJWFOFTT�PG�JOUFSOBM�DPOUSPM�PO�B�SFHVMBS�BOE�

JSSFHVMBS�CBTJT��

"U�UIF�TBNF�UJNF�VOEFS�UIF�GSBNFXPSL�PG�UIF�(SPVQT�PWFSBMM�SJTL�NBOBHFNFOU�QPMJDZ�FBDI�TVCTJEJBSZ�PG�UIF�(SPVQ� JO�MJOF�XJUI�

JUT�PXO�SFBMJUZ�IBT�GPSNVMBUFE�JUT�PXO�SJTL�NBOBHFNFOU�TZTUFN�FTUBCMJTIFE�B�SJTL�NBOBHFNFOU�PSHBOJ[BUJPOBM�TUSVDUVSF�BOE�TFU�VQ�

TFOJPS�NBOBHFNFOU�QFSTPOOFM�JO�DIBSHF�PG�SJTL�XIJDI�JT�JO�BDDPSEBODF�XJUI�UIF�SJTL�NBOBHFNFOU�EFQBSUNFOU�PG�UIF�IFBE�P��DF���5IF�

TVCTJEJBSZT�DPNQSFIFOTJWF�SJTL�NBOBHFNFOU�SFQPSU�BSF�SFQPSUFE�SFHVMBSMZ�BT�SFRVJSFNFOUT�BOE�DPNQSFIFOTJWF�SJTL��

	�
�$SFEJU�SJTL
$SFEJU�SJTL�SFQSFTFOUT�UIF�QPUFOUJBM�MPTT�UIBU�NBZ�BSJTF�GSPN�UIF�GBJMVSF�PG�B�EFCUPS�PS�DPVOUFSQBSUZ�UP�NFFU�JUT�PCMJHBUJPO�PS�DPNNJUNFOU�

UP�UIF�(SPVQ���*U�BSJTFT�QSJNBSJMZ�GSPN�UIF�(SPVQT�DSFEJU�CVTJOFTTFT�BOE�USFBTVSZ�CVTJOFTTFT�TVDI�BT�JOWFTUNFOU�JO�EFCU�TFDVSJUJFT�

$SFEJU�CVTJOFTT
5P�JEFOUJGZ�BTTFTT�NPOJUPS�BOE�NBOBHF�DSFEJU�SJTL�UIF�(SPVQ�IBT�FTUBCMJTIFE�B�SFQPSUJOH�TUSVDUVSF�DSFEJU�QPMJDJFT�BOE�QSPDFEVSFT�

DBUFSJOH�GPS�F�FDUJWF�DSFEJU�SJTL�NBOBHFNFOU�BOE�JNQMFNFOUFE�TZTUFNBUJD�DPOUSPM�QSPDFEVSFT�� �5IF�(SPVQ�DPOUJOVFT�UP�PQUJNJTF�JUT�

DSFEJU�BQQSPWBM�QSPDFTT�SFJOGPSDF�JUT�DSFEJU�SJTL�NBOBHFNFOU�UISPVHI�JUT�QSPDFTTFT�BOE�DMBSJGZ�GVODUJPOT�BOE�SFTQPOTJCJMJUJFT�PG�UIF�

DSFEJU�BQQSPWBM�DZDMF�� �5IF�3JTL�.BOBHFNFOU�%FQBSUNFOU�JT�SFTQPOTJCMF�GPS�PWFSBMM�SJTL�NBOBHFNFOU�BOE�EFWFMPQJOH�DSFEJU�QPMJDJFT�

NBOBHFNFOU�TZTUFNT�CBTFE�PO�MBX�BOE�SFHVMBUJPOT�NPOFUBSZ�QPMJDJFT�BOE�UIF�(SPVQT�PQFSBUJPOBM�TUSBUFHJFT�PO�B�SFHVMBS�CBTJT�BMPOH�

XJUI�PUIFS�EFQBSUNFOUT�UP�DPOUJOVF�UP�JNQMFNFOU�SJTL�NBOBHFNFOU�PG�DSFEJU�CVTJOFTT��

5IF�(SPVQT�DSFEJU�SJTL�NBOBHFNFOU�QPMJDJFT� JODMVEF�DSFEJU� JOWFTUJHBUJPO�DSFEJU�BQQSPWBM�BOE�QPTU�MPBO�NBOBHFNFOU�� �'PS�DSFEJU�

JOWFTUJHBUJPO�UIF�(SPVQ�DPOEVDUFE�DVTUPNFS�DSFEJU�SJTL�SBUJOHT�BOE�DSFEJU�CVTJOFTT�MJBCJMJUJFT�SBUJOH�BOE�DPNQMFUFE�B�DSFEJU�SFQPSU��GPS�

DSFEJU�BQQSPWBM�UIF�DSFEJU�CVTJOFTT�OFFE�UP�CF�BQQSPWFE�CZ�BQQSPWFS�XJUI�BVUIPSJUJFT��GPS�QPTU�MPBO�NBOBHFNFOU�UIF�(SPVQ�DPOEVDUFE�

B�DPOUJOVPVT�NPOJUPSJOH�PG�UIF�HSBOUFE�MPBOT�BOE�FBSMZ�XBSOJOH�PO�BOZ�OFHBUJWF�FWFOUT�UIBU�XJMM�IBWF�BO�JNQBDU�PO�UIF�CPSSPXFST�

BCJMJUZ�GPS�SFQBZNFOU�PO�B�UJNFMZ�CBTJT�BOE�UBLF�BQQSPQSJBUF�BDUJPO�UP�QSFWFOU�BOE�DPOUSPM�SJTL��
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BCJMJUZ�UP�NFFU�JUT�PCMJHBUJPO�UP�UIF�(SPVQ

����"O�BDUVBM�PS�FYQFDUFE�TJHOJ�DBOU�EFUFSJPSBUJPO�JO�UIF�PQFSBUJOH�SFTVMUT�PG�UIF�EFCUPS�
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CZ�UIF�$07*%����FQJEFNJD�QSPWJEFE�UFNQPSBSZ�EFGFSSFE�SFQBZNFOU�GBDJMJUJFT�GPS�CPSSPXFST�XIP�NFFU�UIF�QPMJDJFT�DPOEJUJPOT�BOE�
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*O�PSEFS�UP�FWBMVBUF�XIFUIFS�DSFEJU�JNQBJSNFOU�PG��OBODJBM�BTTFUT�PDDVST�UIF�(SPVQ�HFOFSBMMZ�DPOTJEFST�UIF�GPMMPXJOH�GBDUPST�

����UIF�PWFSEVF�EBUF�IBT�FYDFFEFE����EBZT�
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����5IF�DSFEJUPS�DPOTJEFST�FDPOPNJD�PS�DPOUSBDUVBM�SFBTPOT�SFMBUJOH�UP�UIF�EFCUPST��OBODJBM�EJ��DVMUJFT�HJWF�UIF�EFCUPS�DPODFTTJPOT�UIBU�

JU�XPVME�OPU�IBWF�NBEF�VOEFS�BOZ�PUIFS�DJSDVNTUBODFT�

����5IF�EFCUPS�JT�MJLFMZ�UP�HP�CBOLSVQU�PS�VOEFSHP�PUIFS��OBODJBM�SFTUSVDUVSJOH
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(SPVQ�DPO�SNT�UIF�MPTT�QSPWJTJPO�GPS�UIF�FYQFDUFE�DSFEJU�MPTT�PG�EJ�FSFOU��OBODJBM�JOTUSVNFOUT�GPS����NPOUIT�PS�UIF�XIPMF�EVSBUJPO�
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"U�UIF�TBNF�UJNF�XIFO�UIF�NBOBHFNFOU�CFMJFWFT�UIBU�JU�DBOOPU�SF�FDU�UIF�QPUFOUJBM�JNQBDU�PG�FDPOPNJD��VDUVBUJPOT�CZ�BQQSPQSJBUFMZ�
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C��'JOBODJBM� JOWFTUNFOUT�DPNQSJTF�GJOBODJBM� JOWFTUNFOUT�NFBTVSFE�BU�'751-�GJOBODJBM� JOWFTUNFOUT�NFBTVSFE�BU�BNPSUJTFE�DPTU�
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UISFF�NPOUI�JODMVEF�3.#������NJMMJPO�PWFSEVF�	OFU�PG�QSPWJTJPO�GPS�JNQBJSNFOU�MPTTFT
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�BT�BU����%FDFNCFS������	�����3.#�����NJMMJPO
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	JJ
�4FOTJUJWJUZ�BOBMZTJT�PG�JOUFSFTU�SBUF�
5IF�(SPVQ�VTFT�TFOTJUJWJUZ�BOBMZTJT�UP�NFBTVSF�UIF�QPUFOUJBM�F�FDU�PG�DIBOHFT�JO�JOUFSFTU�SBUFT�PO�UIF�(SPVQT�OFU�JOUFSFTU�JODPNF�BOE�

FRVJUZ���5IF�GPMMPXJOH�UBCMF�TFUT�GPSUI�UIF�F�FDU�PO�UIF�(SPVQT�OFU�JOUFSFTU�JODPNF�BOE�FRVJUZ�GSPN�QPTTJCMF�JOUFSFTU�SBUF��VDUVBUJPOT�

XJUI�BO�BTTVNQUJPO�UIBU�BMM�PUIFS�WBSJBCMFT�IFME�DPOTUBOU�� �5IF�F�FDU�PO�OFU�QSP�U�SFGFST�UP�UIF�F�FDU�PG�DFSUBJO�JOUFSFTU�SBUF�DIBOHFT�

PO�UIF�OFU�QSP�U�HFOFSBUFE�CZ��OBODJBM�BTTFUT�BOE�MJBCJMJUJFT�UIBU�BSF�IFME�BU�UIF�FOE�PG�UIF�ZFBS�BOE�BSF�FYQFDUFE�UP�SFQSJDF�UIF�JOUFSFTU�

SBUF�XJUIJO�POF�ZFBS���5IF�F�FDU�PO�UIF�FRVJUZ�SFGFST�UP�UIF�F�FDU�PG�GBJS�WBMVF�DIBOHFT�BSJTJOH�GSPN�SFWBMVBUJPO�PG��YFE�SBUF�BWBJMBCMF�GPS�

�OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�GBJS�WBMVF�IFME�BU�ZFBS�FOE�BT�B�SFTVMU�PG�DIBOHFT�JO�JOUFSFTU�SBUFT�

5IF�(SPVQ�

4FOTJUJWJUZ�PG�OFU�JOUFSFTU�JODPNF

���%FDFNCFS����� ���%FDFNCFS�����

$IBOHF�JO�JOUFSFTU�SBUF�	CBTJT�QPJOUT
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4FOTJUJWJUZ�PG�FRVJUZ
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$IBOHF�JO�JOUFSFTU�SBUF�	CBTJT�QPJOUT
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5IJT�TFOTJUJWJUZ�BOBMZTJT�JT�CBTFE�PO�B�TUBUJD�JOUFSFTU�SBUF�SJTL�QSP�MF�PG�UIF�BTTFUT�BOE�MJBCJMJUJFT���5IF�BOBMZTJT�NFBTVSFT�POMZ�UIF�JNQBDU�

PG�DIBOHFT�JO�JOUFSFTU�SBUFT�XJUIJO�B�ZFBS�BT�SF�FDUFE�CZ�F�FDU�PO�BOOVBMJTFE�OFU�JOUFSFTU�JODPNF�BOE�FRVJUZ�GSPN�UIF�SFQSJDJOH�PG�UIF�

(SPVQT�BTTFUT�BOE�MJBCJMJUJFT�XJUIJO�B�ZFBS���5IF�BOBMZTJT�JT�CBTFE�PO�UIF�GPMMPXJOH�BTTVNQUJPOT�

B��DIBOHFT�JO�CVTJOFTT�BGUFS�CBMBODF�TIFFU�EBUF�JT�OPU�UBLFO�JOUP�BDDPVOU�UIF�BOBMZTJT�JT�CBTFE�PO�UIF�TUBUJD�HBQ�BU�UIF�CBMBODF�TIFFU�EBUF�

C���BMM�BTTFUT�BOE�MJBCJMJUJFT�UIBU�SFQSJDF�PS�BSF�EVF�XJUIJO�POF�ZFBS�XJMM�SFQSJDF�PS�BSF�EVF�BU�UIF�CFHJOOJOH�PG�UIF�SFTQFDUJWF�QFSJPET�

D���UIF�JOUFSFTU�SBUFT�PG�EFQPTJUT�XJUI�DFOUSBM�CBOL�BOE�EFNBOE�EFQPTJUT�GSPN�DVTUPNFST�SFNBJO�VODIBOHFE�

E���UIFSF�JT�B�QBSBMMFM�TIJGU�JO�UIF�ZJFME�DVSWF�EVF�UP�DIBOHF�JO�JOUFSFTU�SBUFT�

F���UIFSF�BSF�OP�PUIFS�DIBOHFT�UP�UIF�BTTFUT�PS�MJBCJMJUJFT�QPSUGPMJP��BOE

G���PUIFS�WBSJBCMFT�	JODMVEJOH�GPSFJHO�FYDIBOHF�SBUFT
�SFNBJO�VODIBOHFE��BOE

H���JNQBDU�GSPN�JOUFSFTU�SBUF�NPWFNFOU�PO�DVTUPNFST�BDUJWJUJFT�NBSLFU�QSJDFT�BOE�P��CBMBODF�TIFFU�JUFNT�BSF�OPU�DPOTJEFSFE�

#BTFE�PO�UIF�BCPWF�BTTVNQUJPOT�UIF�BDUVBM�DIBOHFT�PG�UIF�(SPVQT�OFU�JOUFSFTU�JODPNF�BOE�FRVJUZ�NBZ�CF�EJ�FSFOU�GSPN�UIF�SFTVMUT�PG�

UIJT�TFOTJUJWJUZ�BOBMZTJT�EVF�UP��VDUVBUJPOT�JO�JOUFSFTU�SBUF��
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�'PSFJHO�DVSSFODZ�SJTL
'PSFJHO�DVSSFODZ�SJTL�JT�UIF�MJLFMJIPPE�PG�B�MPTT�UIBU�NBZ�BSJTF�GSPN�BEWFSTF�NPWFNFOUT�JO�UIF�NBSLFU�DVSSFODZ�SBUF�� �5IF�(SPVQT�

CVTJOFTT�USBOTBDUJPOT�BSF�NBJOMZ�EFOPNJOBUFE�JO�3.#�� �4PNF�USBOTBDUJPOT�JOWPMWF�64�EPMMBST�&VSPT�PS�),%T�BT�XFMM�BT�B�GFX�PUIFS�

DVSSFODJFT�� �5IF�(SPVQT�FYDIBOHF�SBUF�SJTL�DPNQSJTFT�SJTL�BSJTJOH�GSPN�GPSFJHO�DVSSFODZ�FYQPTVSFT�PSJHJOBUFE�GSPN�EBJMZ�USFBTVSZ�

CVTJOFTTFT�BOE�MPBOT�BOE�BEWBODFT�UP�DVTUPNFST�EFQPTJUT�GSPN�DVTUPNFST�IFME�CZ�UIF�(SPVQ�BOE�USBOTBDUJPOT�PG�DVSSFODZ�EFSJWBUJWF�

JOTUSVNFOUT�XIJDI�BSF�OPU�EFOPNJOBUFE�JO�3.#���5IF�(SPVQT�GPSFJHO�DVSSFODZ�SJTL�NBJOMZ�BSJTFT�GSPN�NJTNBUDI�PG�BTTFUT�BOE�MJBCJMJUJFT�

EFOPNJOBUFE�JO�GPSFJHO�DVSSFODZ�BOE�DVSSFODZ�EFSJWBUJWF�JOTUSVNFOUT��

5IF�(SPVQ�NBOBHFT�UIF�FYDIBOHF�SBUF�SJTL�NBJOMZ�CZ�JNQPTJOH�MJNJUT�PO�UIF�USBOTBDUJPOT���.PSFPWFS�UIF�(SPVQ�NBOBHFT�JUT�FYDIBOHF�

SBUF�SJTL�UISPVHI�USBOTBDUJPOT�BOE�CBMBODFT�BOE�NBUDIJOH�GPSFJHO�DVSSFODZ��OBODJBM�BTTFUT�XJUI�MJBCJMJUJFT�JO�UIF�TBNF�DVSSFODZ�BOE�

NBOBHFT� JUT� GPSFJHO�DVSSFODZ�BTTFUT�BOE�MJBCJMJUJFT�QPSUGPMJP�BOE�TUSVDUVSFE�QPTJUJPO�VTJOH�EFSJWBUJWF� JOTUSVNFOUT�� �5IF�(SPVQ�BMTP�

DPOEVDUFE�TFOTJUJWJUZ�BOBMZTJT�PO�GPSFJHO�DVSSFODZ�SJTL�PO�B�SFHVMBS�CBTJT��
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�'PSFJHO�DVSSFODZ�SJTL�FYQPTVSF�
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�VDUVBUJPOT�XJUI�BO�BTTVNQUJPO�UIBU�BMM�PUIFS�WBSJBCMFT�IFME�DPOTUBOU�

5IF�(SPVQ

4FOTJUJWJUZ�PG�OFU�QSP�U�BOE�FRVJUZ

���%FDFNCFS����� ���%FDFNCFS�����

$IBOHF�JO�GPSFJHO�DVSSFODZ�FYDIBOHF�SBUF
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5IF�TFOTJUJWJUZ�BOBMZTJT�JT�CBTFE�PO�UIF�GPMMPXJOH�BTTVNQUJPOT�

B��DIBOHFT�JO�CVTJOFTT�BGUFS�CBMBODF�TIFFU�EBUF�JT�OPU�UBLFO�JOUP�BDDPVOU�UIF�BOBMZTJT�JT�CBTFE�PO�UIF�TUBUJD�HBQ�BU�UIF�CBMBODF�TIFFU�

EBUF�

C��UIF�GPSFJHO�DVSSFODZ�TFOTJUJWJUZ�JT�UIF�HBJO�PS�MPTT�SFDPHOJTFE�BT�B�SFTVMU�PG�B�����CBTJT�QPJOU��VDUVBUJPO�JO�GPSFJHO�DVSSFODZ�FYDIBOHF�

SBUFT�BHBJOTU�3.#BU�UIF�FOE�PG�UIF�3FMFWBOU�1FSJPET�	NJEEMF�QSJDF
��

D��UIF�GMVDUVBUJPO�PG�FYDIBOHF�SBUFT�CZ�����CBTJT�QPJOUT�JT�CBTFE�PO�UIF�BTTVNQUJPO�PG�FYDIBOHF�SBUFT�NPWFNFOU�PWFS�UIF�OFYU����

NPOUIT��
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E��EVF�UP�UIF�JNNBUFSJBM�QSPQPSUJPO�PG�UIF�(SPVQT�UPUBM�BTTFUT�BOE�MJBCJMJUJFT�EFOPNJOBUFE�JO�GPSFJHO�DVSSFODJFT�PUIFS�UIBO�64�EPMMBST�

XIFO�DBMDVMBUJOH�UIF�F�FDU�PO�OFU�QSP�U�PUIFS�GPSFJHO�DVSSFODJFT�BSF�DPOWFSUFE�JOUP�64�EPMMBST�GPS�UIJT�TFOTJUJWJUZ�BOBMZTJT�QVSQPTF�

F��XIFO�DBMDVMBUJOH�UIF�GPSFJHO�FYDIBOHF�FYQPTVSFT�FYQPTVSFT� GSPN�GPSFJHO�DVSSFODZ�TQPU� GPSXBSE�BOE�TXBQ�GPSFJHO�FYDIBOHF�

FYQPTVSFT�BSF�JODMVEFE��

G��PUIFS�WBSJBCMFT�	JODMVEJOH�JOUFSFTU�SBUFT
�SFNBJO�VODIBOHFE��BOE

H��JNQBDU�GSPN�GPSFJHO�FYDIBOHF�SBUF�DIBOHF�PO�DVTUPNFST�BDUJWJUJFT�BOE�NBSLFU�QSJDFT�BSF�OPU�DPOTJEFSFE���

5IF�BCPWF�TFOTJUJWJUZ�BOBMZTJT�JT�CBTFE�PO�UIF�TUBUJD�TUSVDUVSF�PG�UIF�BTTFUT�BOE�MJBCJMJUJFT�JO�SFTQFDU�PG�GPSFJHO�FYDIBOHF�SJTL���*U�IBT�OPU�

UBLFO�JOUP�BDDPVOU�UIF�QPUFOUJBM�F�PSUT�GSPN�UIF�(SPVQ�UP�NJUJHBUF�UIF�OFHBUJWF�F�FDUT�PO�QSP�UT�GSPN�GPSFJHO�DVSSFODZ�QPTJUJPOT��

#BTFE�PO�UIF�BCPWF�BTTVNQUJPOT�UIF�BDUVBM�DIBOHFT� JO�UIF�(SPVQT�OFU�QSPGJU�BOE�FRVJUZ�NBZ�CF�EJGGFSFOU� GSPN�UIF�SFTVMUT�PG�

TFOTJUJWJUZ�BOBMZTJT�EVF�UP�UIF��VDUVBUJPOT�PG�GPSFJHO�FYDIBOHF�SBUF��

	�
�-JRVJEJUZ�SJTL
-JRVJEJUZ�SJTL�JT�UIF�SJTL�UIBU�UIF�DPNNFSDJBM�CBOLT�GBJM�UP�NFFU�UIF�EFNBOET�BTTPDJBUFE�XJUI�JUT�QBZBCMFT�EVF�OFX�MPBOT�BOE�SFBTPOBCMF�

�OBODJOH�BDUJWJUJFT�PS�FODPVOUFS�EJ��DVMUJFT�JO�NFFUJOH�UIFTF�EFNBOET�XJUI�SFBTPOBCMF�DPTUT�

5IF�(SPVQ�FTUBCMJTIFE�UIF�MJRVJEJUZ�SJTL�NBOBHFNFOU�TZTUFN�DPNQPTFE�PG�UIF�#PBSE�PG�%JSFDUPST�BOE�JUT�3JTL�.BOBHFNFOU�$PNNJUUFF�
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%FQPTJUT�GSPN�CBOLT�BOE�PUIFS��OBODJBM�JOTUJUVUJPOT 	�������
 	������


%FQPTJUT�GSPN�DVTUPNFST 	����
 �
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5IF�NBJO�P��CBMBODF�TIFFU�JUFNT�CFUXFFO�UIF�#BOL�BOE�JUT�TVCTJEJBSJFT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE�BSF�BT�GPMMPXT�

���%FDFNCFS����� ���%FDFNCFS�����

-FUUFST�PG�DSFEJU ������� �

"MM�JOUSB�HSPVQ�USBOTBDUJPOT�BOE�CBMBODFT�BSF�XSJUUFO�P��XIFO�UIF��OBODJBM�TUBUFNFOUT�JT�DPOTPMJEBUFE��

	�
�5SBOTBDUJPOT�XJUI�BOOVJUZ�QMBO
*O�BEEJUJPO�UP�DPOUSJCVUJPOT�UP�UIF�(SPVQT�BOOVJUZ�GVOE�OP�SFMBUFE�QBSUZ�USBOTBDUJPOT�IBWF�CFFO�NBEF�EVSJOH�UIF�SFQPSUJOH�QFSJPE��

	�
�4JHOJ�DBOU�USBOTBDUJPOT�XJUI�SFMBUFE�QBSUJFT
*O������UIFSF�XBT�OP�TJHOJ�DBOU�SFMBUFE�QBSUZ�USBOTBDUJPOT�CFUXFFO�UIF�#BOL�BOE�SFMBUFE�QBSUJFT�	������/JM
�

5IF�TJHOJ�DBOU�SFMBUFE�QBSUZ�USBOTBDUJPO�SFGFST�UP�B�TJOHMF�USBOTBDUJPO�DPOEVDUFE�CFUXFFO�UIF�#BOL�BOE�B�SFMBUFE�QBSUZ�BDDPVOUT�GPS�

NPSF�UIBO����PG�UIF�OFU�DBQJUBM�PG�UIF�#BOL�PS�UIF�UPUBM�CBMBODF�XJUI�UIF�SFMBUFE�QBSUZ�BDDPVOUT�GPS�NPSF�UIBO����PG�UIF�#BOLT�OFU�

DBQJUBM�BGUFS�UIF�USBOTBDUJPO�

����$BQJUBM�NBOBHFNFOU
5IF�(SPVQT�DBQJUBM�NBOBHFNFOU�JODMVEFT�DBQJUBM�BEFRVBDZ�SBUJP�NBOBHFNFOU�DBQJUBM��OBODJOH�NBOBHFNFOU�BOE�FDPOPNJD�DBQJUBM�

NBOBHFNFOU�PG�XIJDI�UIF�QSJNBSZ�GPDVT�JT�PO�DBQJUBM�BEFRVBDZ�SBUJP�NBOBHFNFOU���5IF�DBQJUBM�BEFRVBDZ�SBUJP�PG�DPNNFSDJBM�CBOLT�

TIPVME�NFFU�UIF�3FHVMBUJPO�(PWFSOJOH�$BQJUBM�PG�$PNNFSDJBM�#BOLT�	1SPWJTJPOBM
�� �5IF�(SPVQ�DBMDVMBUFT�UIF�DBQJUBM�BEFRVBDZ�SBUJP�

JO�BDDPSEBODF�XJUI�HVJEFMJOFT�JTTVFE�CZ�UIF�GPSNFS�$#3$���5IF�DBQJUBM�PG�UIF�(SPVQ�JT�EJWJEFE�JOUP�DPSF�UJFS�POF�DBQJUBM�PUIFS�UJFS�POF�

DBQJUBM�BOE�UJFS�UXP�DBQJUBM�

$BQJUBM�BEFRVBDZ�SBUJP�NBOBHFNFOU�JT�UIF�DPSF�PG�UIF�DBQJUBM�NBOBHFNFOU�PG�UIF�(SPVQ�� �5IF�DBQJUBM�BEFRVBDZ�SBUJP�SFGMFDUT�UIF�

TPVOEOFTT�PG�UIF�(SPVQT�PQFSBUJPOT�BOE�SJTL�SFTJTUJOH�DBQBCJMJUJFT�� �5IF�NBJO�PCKFDUJWF�JO�DBQJUBM�BEFRVBDZ�SBUJP�NBOBHFNFOU�JT�

UP�TFU�BO�PQUJNBM�DBQJUBM�BEFRVBDZ�SBUJP�UIBU�NFFUT�UIF�SFHVMBUPSZ�SFRVJSFNFOUT�CZ�CFODINBSLJOH�BHBJOTU�UIF�DBQJUBM�BEFRVBDZ�SBUJP�

MFWFM�PG�MFBEJOH�HMPCBM�CBOLT�XJUI�SFGFSFODF�UP�UIF�(SPVQT�CVTJOFTT�FOWJSPONFOU�BOE�DPOEJUJPOT���5IF�(SPVQ�DPOTJEFST�JUT�TUSBUFHJD�

EFWFMPQNFOU�QMBOT�CVTJOFTT�FYQBOTJPO�QMBOT�BOE�SJTL�WBSJBCMF�USFOET�XIFO�DPOEVDUJOH�TDFOBSJP�BOBMZTJT�BOE�TUSFTT�UFTUJOH�BOE�

FYFDVUJOH�PUIFS�NFBTVSFT�UP�GPSFDBTU�QMBO�BOE�NBOBHF�JUT�DBQJUBM�BEFRVBDZ�SBUJP�

$BQJUBM�BMMPDBUJPO

5IF�(SPVQ�EFUFSNJOFT�UIF�BMMPDBUJPO�PG�JUT�DBQJUBM�UP�CVTJOFTTFT�PS�BDUJWJUJFT�XJUI�UIF�PCKFDUJWF�PG�NBYJNJTJOH�UIF�SFUVSO�PO�SJTL�BEKVTUFE�

DBQJUBM���5IF�(SPVQT�QPMJDJFT�JO�SFTQFDU�PG�DBQJUBM�NBOBHFNFOU�BOE�BMMPDBUJPO�BSF�SFWJFXFE�SFHVMBSMZ�CZ�UIF�CPBSE�PG�EJSFDUPST�

5IF�BNPVOU�PG�DBQJUBM�BMMPDBUFE�UP�FBDI�CVTJOFTT�PS�BDUJWJUZ� JT�QSJNBSJMZ�EFUFSNJOFE�CBTFE�PO�SFHVMBUPSZ�SFRVJSFNFOUT�� �)PXFWFS�

JO�DFSUBJO�DBTFT�SFHVMBUPSZ�SFRVJSFNFOUT�NBZ�OPU�BDDVSBUFMZ�BEESFTT�UIF�WBSZJOH�EFHSFF�PG�SJTLT�BTTPDJBUFE�XJUI�EJ�FSFOU�BDUJWJUJFT���

*O�TVDI�DBTFT�DBQJUBM�NBZ�CF�BEKVTUFE�UP�BO�BQQSPQSJBUF�MFWFM�UP�SF�FDU�UIF�SJTL�QSP�MFT�� �5IF�1MBOOJOH�BOE�'JOBODF�%FQBSUNFOU�JT�

SFTQPOTJCMF�GPS�UIF�FOUJSF�DBQJUBM�BMMPDBUJPO�QSPDFTT�

5IF�BEFRVBDZ�SBUJP�PG�DPSF�UJFS�POF�DBQJUBM� UIF�BEFRVBDZ�SBUJP�PG� UJFS�POF�DBQJUBM�BOE�UIF�DBQJUBM�BEFRVBDZ�SBUJP�DBMDVMBUFE� JO�

BDDPSEBODF�XJUI�"ENJOJTUSBUJWF�.FBTVSFT�PO�$BQJUBM�PG�$PNNFSDJBM�#BOLT�	'PS�5SJBM� *NQMFNFOUBUJPO
�BOE�PUIFS�SFMBUFE�MBXT�BOE�

SFHVMBUJPOT�BSF�BT�GPMMPXT�
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'JOBODJBM�3FQPSU

5IF�(SPVQ

���%FDFNCFS����� ���%FDFNCFS�����

"EFRVBDZ�SBUJP�PG�DPSF�UJFS�POF�DBQJUBM ����� �����

"EFRVBDZ�SBUJP�PG�UJFS�POF�DBQJUBM ������ ������

$BQJUBM�BEFRVBDZ�SBUJP ������ ������

$POTUJUVFOU�QBSUT�PG�DBQJUBM

$PSF�UJFS�POF�DBQJUBM�

��4IBSF�DBQJUBM �������� ��������

��$BQJUBM�SFTFSWF�XIJDI�NBZ�CF�JODMVEFE �������� ��������

��4VSQMVT�SFTFSWF �������� ��������

��(FOFSBM�SJTL�SFTFSWF �������� ��������

��3FUBJOFE�FBSOJOHT �������� ��������

��5IF�QPSUJPO�PG�NJOPSJUZ�TIBSFIPMEFST�DBQJUBM�XIJDI�NBZ�CF�JODMVEFE ������� �������

��0UIFST ������� �������

5PUBM�DPSF�UJFS�POF�DBQJUBM ��������� ���������

"EKVTUNFOUT�

��0UIFS�JOUBOHJCMF�BTTFUT�FYDMVEJOH�SJHIU�UP�VTF�MBOE�	EFGFSSFE�UBY�MJBCJMJUJFT�EFEVDUFE
 	�����
 	�����


��%FEVDUJCMF�BNPVOU�JO�EFGFSSFE�UBY�BTTFUT�UIBU�SFMZ�PO�GVUVSF�QSP�UBCJMJUZ 	������
 �

5PUBM�BEKVTUNFOUT 	������
 	�����


/FU�DPSF�UJFS�POF�DBQJUBM ��������� ���������

0UIFS�UJFS�POF�DBQJUBM�

��0UIFS�UJFS�POF�DBQJUBM�JOTUSVNFOUT �������� ��������

��5IF�QPSUJPO�PG�NJOPSJUZ�TIBSFIPMEFST�DBQJUBM�XIJDI�NBZ�CF�JODMVEFE ������ ������

5PUBM�PUIFS�UJFS�POF�DBQJUBM �������� ��������

/FU�UJFS�POF�DBQJUBM ��������� ���������

5JFS�UXP�DBQJUBM��

��5JFS�UXP�DBQJUBM�JOTUSVNFOUT�BOE�UIFJS�QSFNJVN �������� ��������

��&YUSB�MPBO�JNQBJSNFOU�QSPWJTJPO �������� ��������

��5IF�QPSUJPO�PG�NJOPSJUZ�TIBSFIPMEFST�DBQJUBM�XIJDI�NBZ�CF�JODMVEFE ������ ������

/FU�UJFS�UXP�DBQJUBM �������� ��������

/FU�DBQJUBM ��������� ���������

5PUBM�SJTL�XFJHIUFE�BTTFUT ���������� ����������

����4VCTFRVFOU�FWFOUT
5IF�QSP�U�BQQSPQSJBUJPO�QMBO�GPS�UIF�ZFBS�FOEFE����%FDFNCFS������XBT�BQQSPWFE�CZ�UIF�#BOLT�#PBSE�PG�%JSFDUPST�PO������������BOE�

TVCNJUUFE�GPS�BQQSPWBM�BU�UIF�TIBSFIPMEFST�NFFUJOH�

����$PNQBSBUJWF��HVSFT
$FSUBJO�DPNQBSBUJWF��HVSFT�IBWF�CFFO�SFDMBTTJ�FE�UP�NFFU�UIF�QSFTFOUBUJPO�SFRVJSFNFOU�GPS�UIF�ZFBS��
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#BOL�PG�+JBOHTV�$PNQBOZ�-JNJUFE4VQQMFNFOUBM�JOGPSNBUJPO�UP�UIF��OBODJBM�TUBUFNFOUT
	&YQSFTTFE�JO�UIPVTBOET�PG�3FONJOCJ�VOMFTT�PUIFSXJTF�TUBUFE


���/PO�SFDVSSJOH�HBJO�PS�MPTT
5IF�(SPVQT�OPO�SFDVSSJOH�HBJO�PS�MPTT�JT�BT�GPMMPXT�JO�BDDPSEBODF�XJUI�UIF�EJTDMPTVSF�SFRVJSFNFOU�PG�3FHVMBUJPO�PO�UIF�1SFQBSBUJPO�

PG� *OGPSNBUJPO�%JTDMPTVSFT�CZ�$PNQBOJFT�*TTVJOH�4FDVSJUJFT�/P����/PO�SFDVSSJOH�(BJO�PS�-PTT�BT�SFWJTFE�CZ�UIF�$IJOB�4FDVSJUJFT�

3FHVMBUPSZ�$PNNJTTJPO�	$43$
�JO������

/PUF ����� �����

(BJOT�PO�EJTQPTBM�PG�OPO�DVSSFOU�BTTFUT ����� ������

(PWFSONFOU�HSBOUT ������ ������

0UIFS�MPTTFT�NFFUJOH�UIF�EF�OJUJPO�PG�OPO�SFDVSSJOH�HBJO�PS�MPTT 	�����
 �����

/FU�OPO�SFDVSSJOH�HBJO 	J
 ������ ������

5BY�JNQBDU�PO�UIF�BCPWF�JUFNT 	������
 	������


5PUBM ������ ������

*ODMVEJOH�

/PO�SFDVSSJOH�HBJO�PS�MPTT�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�UIF�#BOL ������ ������

/PO�SFDVSSJOH�HBJO�PS�MPTT�BUUSJCVUBCMF�UP�OPO�DPOUSPMMJOH�JOUFSFTUT ���� ����

	J
�5IF�BCPWF�OPO�SFDVSSJOH�HBJO�PS�MPTT�JT�BDDPVOUFE�BT�HBJOT�GSPN�BTTFU�EJTQPTBMT�PUIFS�JODPNF�OPO�PQFSBUJOH�JODPNF�BOE�OPO�
PQFSBUJOH�FYQFOTFT�
(BJOT�PS� MPTTFT�PO�UIF�GJOBODJBM�BTTFUT�XIJDI�UIF�(SPVQ�FOUSVTUFE�UP�PUIFST�GPS� JOWFTUJOH�PS�NBOBHFNFOU�SFWFSTBM�PG� GJOBODJBM�

JOWFTUNFOUT�DSFEJU�MPTT�QSPWJTJPO�QPTTFTTJPO�BOE�EJTQPTBM�PG��OBODJBM�JOWFTUNFOUT�NFBTVSFE�BU�'751-�BOE��OBODJBM�JOWFTUNFOUT�

NFBTVSFE�BU�'70$*�BOE�DVTUPEJBO�GFF�JODPNF�SFDFJWFE�BT�USVTUFF�BSF�OPU�QSFTFOUFE�BT�FYUSBPSEJOBSZ�HBJOT�BOE�MPTTFT�CFDBVTF�UIF�

BCPWF�HBJOT�BOE�MPTTFT�BSF�HFOFSBUFE�GSPN�OPSNBM�PQFSBUJPO�

���3FUVSO�PO�FRVJUZ�BOE�FBSOJOHT�QFS�TIBSF
5IF�(SPVQT�SFUVSO�PO�FRVJUZ� 	30&
�BOE�FBSOJOHT�QFS�TIBSF� 	&14
�BSF�BT� GPMMPXT� JO�BDDPSEBODF�XJUI�UIF�EJTDMPTVSF�

SFRVJSFNFOU�PG�3FHVMBUJPO�PO�UIF�1SFQBSBUJPO�PG�*OGPSNBUJPO�%JTDMPTVSFT�CZ�$PNQBOJFT�*TTVJOH�4FDVSJUJFT�/P����3FUVSO�PO�&RVJUZ�

BOE�&BSOJOHT�QFS�4IBSF�BT�SFWJTFE�CZ�UIF�$43$�JO������BOE�SFMFWBOU�BDDPVOUJOH�TUBOEBSET�

8FJHIUFE�BWFSBHF�30&�	�
 #BTJD�&14 %JMVUFE�&14

���� ���� ���� ���� ���� ����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL ����� ����� ���� ���� ���� ����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�

#BOL�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT
����� ����� ���� ���� ���� ����

	�
�$BMDVMBUJPO�PG�FBSOJOHT�QFS�TIBSF
	B
�#BTJD�FBSOJOHT�QFS�TIBSF
'PS�EFUBJMT�PG�DBMDVMBUJPO�PG�CBTJD�FBSOJOHT�QFS�TIBSF�SFGFS�UP�/PUF��	��
�

	C
�#BTJD�FBSOJOHT�QFS�TIBSF�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT
5IF�CBTJD�FBSOJOHT�QFS�TIBSF�BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�HBJO�PS�MPTT�PG�UIF�(SPVQ�JT�DBMDVMBUFE�CZ�EJWJEJOH�UIF�DPOTPMJEBUFE�OFU�

QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�HBJO�PS�MPTT�CZ�UIF�XFJHIUFE�BWFSBHF�OVNCFS�

PG�PSEJOBSZ�TIBSFT�PVUTUBOEJOH�
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5IF�(SPVQ

����� �����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL� �������� ��������

/PO�SFDVSSJOH�HBJO�PS�MPTT�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL� 	������
 	������


$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT� ��������� ��������

8FJHIUFE�BWFSBHF�JTTVFE�PSEJOBSZ�TIBSFT�	JO�UIPVTBOET
 �������� ��������

#BTJD�FBSOJOHT�QFS�TIBSF�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT�	JO�3.#�:VBO
� ���� ����

	D
�%JMVUFE�FBSOJOHT�QFS�TIBSF
'PS�EFUBJMT�PG�DBMDVMBUJPO�PG�EJMVUFE�FBSOJOHT�QFS�TIBSF�SFGFS�UP�/PUF��	��
��

	E
�%JMVUFE�FBSOJOHT�QFS�TIBSF�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT
5IF�EJMVUFE�FBSOJOHT�QFS�TIBSF�BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�HBJO�PS�MPTT�PG�UIF�(SPVQ�JT�DBMDVMBUFE�CZ�EJWJEJOH�UIF�DPOTPMJEBUFE�OFU�

QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�	EJMVUFE
�BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�HBJO�PS�MPTT�CZ�UIF�XFJHIUFE�BWFSBHF�

OVNCFS�PG�PSEJOBSZ�TIBSFT�PVUTUBOEJOH�	EJMVUFE
�

5IF�(SPVQ

����� �����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�	EJMVUFE
 �������� ��������

/PO�SFDVSSJOH�HBJO�PS�MPTT�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL 	������
 	������


$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT	EJMVUFE
 �������� ��������

8FJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�PVUTUBOEJOH�	EJMVUFE
�	JO�UIPVTBOET
 �������� ��������

%JMVUFE�FBSOJOHT�QFS�TIBSF�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT�	JO�3.#�:VBO
� ���� ����

	�
�$BMDVMBUJPO�PG�SFUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ
	B
�3FUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ
5IF�SFUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ�PG�UIF�(SPVQ�JT�DBMDVMBUFE�CZ�EJWJEJOH�UIF�DPOTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�

TIBSFIPMEFST�PG�UIF�#BOL�CZ�UIF�XFJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�

5IF�(SPVQ

/PUF ����� �����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�UIF�#BOL� �������� ��������

8FJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL� 	J
 ��������� ���������

3FUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ ������ ������

	J
�$BMDVMBUJPO�PG�XFJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL���
����� �����

8FJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�BU�UIF�CFHJOOJOH�PG�UIF�ZFBS� ��������� ���������

&�FDU�PG�DPOTPMJEBUFE�DPNQSFIFOTJWF�JODPNF�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL �������� �������

0UIFS�F�FDU�PG�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL 	�������
 	�������


8FJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�BU�UIF�FOE�PG�UIF�ZFBS� ��������� ���������
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	C
�3FUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT�
5IF�SFUVSO�PO�XFJHIUFE�BWFSBHF�FRVJUZ�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS� MPTT�PG�UIF�(SPVQ�JT�DBMDVMBUFE�CZ�EJWJEJOH�UIF�UIF�

DPOTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�BGUFS�EFEVDUJOH�OPO�SFDVSSJOH�HBJO�PS�MPTT�CZ�UIF�XFJHIUFE�

BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�

5IF�(SPVQ

����� �����

$POTPMJEBUFE�OFU�QSP�U�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL�EFEVDUFE�CZ�OPO�SFDVSSJOH�HBJO�PS�MPTT� �������� ��������

8FJHIUFE�BWFSBHF�DPOTPMJEBUFE�FRVJUZ�BUUSJCVUBCMF�UP�PSEJOBSZ�TIBSFIPMEFST�PG�UIF�#BOL� ��������� ���������
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